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Izveštaj nezavisnog revizora 
 
 
VLASNICIMA 
 
HIDROELEKTRANE ĐERDAP D.O.O., KLADOVO 
 
Izveštaj o finansijskim izveštajima 
 
Izvršili smo reviziju priloženih finansijskih izveštaja privrednog društva „Hidroelektrane 
Đerdap“ d.o.o., Kladovo (u daljem tekstu: „Društvo“) koji se sastoje od bilansa stanja na dan 31. 
decembra 2014. godine, bilansa uspeha, izveštaja o ostalom rezultatu, izveštaja o promenama na 
kapitalu i izveštaja o tokovima gotovine za godinu koja se završava na taj dan, kao i napomena, 
koje sadrže pregled osnovnih računovodstvenih politika i ostalih obelodanjivanja. 
 
Odgovornost rukovodstva za finansijske izveštaje 
 
Rukovodstvo je odgovorno za sastavljanje i istinit i pošten pregled ovih finansijskih izveštaja u 
skladu sa računovodstvenim propisima Republike Srbije, i za uspostavljanje takvih internih 
kontrola za koje se smatra da su relevantne za pripremu finansijskih izveštaja, koji ne sadrže 
materijalno značajne greške, nastale bilo zbog pronevere ili zbog grešaka u radu. 
 
Odgovornost revizora 
 
Naša odgovornost je da na osnovu izvršene revizije izrazimo mišljenje o priloženim 
finansijskim izveštajima. Reviziju smo izvršili u skladu sa Zakonom o reviziji Republike Srbije 
i Međunarodnim standardima revizije. Ovi standardi zahtevaju da se pridržavamo etičkih 
zahteva i da reviziju planiramo i obavimo na način koji nam omogućuje da steknemo razumni 
nivo uveravanja da finansijski izveštaji ne sadrže materijalno značajne greške. 
 
Revizija obuhvata obavljanje procedura u cilju prikupljanja revizorskih dokaza o iznosima i 
obelodanjivanjima u finansijskim izveštajima. Izbor procedura zavisi od naše procene, 
uključujući i procenu rizika od materijalno značajnih grešaka u finansijskim izveštajima, 
nastalih bilo zbog pronevere ili zbog grešaka u radu. U proceni rizika uzimamo u obzir interne 
kontrole, koje su relevantne za sastavljanje i istinit i pošten pregled finansijskih izveštaja, sa 
ciljem kreiranja odgovarajućih revizorskih procedura, ali ne i za svrhe izražavanja mišljenja o 
efektivnosti primenjenih internih kontrola. Takođe, revizija obuhvata i ocenu adekvatnosti 
primenjenih računovodstvenih politika i opravdanosti značajnih procenjivanja, koje je 
rukovodstvo izvršilo, kao i ocenu opšte prezentacije finansijskih izveštaja. 
 
Smatramo da su revizorski dokazi koje smo pribavili dovoljni i odgovarajući i da pružaju osnov 
za izražavanje našeg mišljenja sa rezervom. 
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Osnove za mišljenje sa rezervom 
 
Kao što je obelodanjeno u napomenama 5. i 23. uz priložene finansijske izveštaje, Društvo je 
izvršilo korekciju početnog stanja nekretnina, postrojenja i opreme u iznosu od RSD 491.014 
hiljada na najraniji prezentovani prethodni period, odnosno sa stanjem na dan 1. januara 2013. 
godine. Navedena korekcija odnosi se na priznato dodatno zemljište u knjigama Društva po 
izveštaju popisne komisije sa stanjem na dan 31. decembra 2014. godine, na osnovu 
upoređivanja katastarske evidencije i knjigovodstvene evidencije Društva. Na bazi raspoložive 
dokumentacije nismo bili u mogućnosti da se uverimo u stvarno stanje identifikovanih razlika 
po popisu u napred navedenom iznosu od RSD 491.014 hiljada, kao ni u opravdanost knjiženja 
istih u korist računa gubitka ranijih godina u delu koji se odnosi na identifikovane razlike na 
zemljište pod objektima, s obzirom da nam nisu pruženi dokazi da takvo zemljište nije u ranijim 
periodima bilo uključeno u vrednost građevinskih objekata i da je samim tim korekcija po 
popisu trebala da bude izvršena na strani računa građevinskih objekata, umesto na strani računa 
gubitka ranijih godina.  
 
Društvo nije izvršilo rezervisanja u skladu sa MRS 37 „Rezervisanja, potencijalne obaveze i 
potencijalna imovina“ po osnovu obaveza za zaštitu životne sredine i štetnih dejstava 
akumulacije na priobalna naselja. Na bazi raspoložive dokumentacije i raspoloživih informacija 
nismo bili u mogućnosti da kvantifikujemo efekte ovog odstupanja od zahteva MRS 37 na 
priložene finansijske izveštaje na dan i za godinu koja se završava 31. decembra 2014. godine. 
Ovo pitanje bilo je predmet rezerve i u mišljenju revizora na finansijske izveštaje za 2013. 
godinu. 
 
Mišljenje sa rezervom 
 
Po našem mišljenju, osim za efekte pitanja koja su navedena u Osnovama za mišljenje sa 
rezervom, finansijski izveštaji pružaju istinit i pošten pregled finansijskog položaja Društva na 
dan 31. decembra 2014. godine, kao i rezultate njegovog poslovanja i tokove gotovine za 
godinu koja se završava na taj dan i sastavljeni su u skladu sa računovodstvenim propisima 
Republike Srbije. 
 
Izveštaj o drugim zakonskim i regulatornim zahtevima  
 
Društvo je odgovorno za sastavljanje priloženog Godišnjeg izveštaja o poslovanju, u skladu sa 
zahtevom Zakona o računovodstvu Republike Srbije (Službeni glasnik Republike Srbije broj 
62-2013). Naša je odgovornost da izrazimo mišljenje o usklađenosti godišnjeg izveštaja o 
poslovanju sa finansijskim izveštajima za poslovnu 2014. godinu. U vezi sa tim, naši postupci 
se sprovode u skladu sa Međunarodnim standardom revizije 720 – Odgovornost revizora u vezi 
sa ostalim informacijama u dokumentima koji sadrže finansijske izveštaje koji su bili predmet 
revizije, i  ograničeni smo samo na ocenu usaglašenosti godišnjeg izveštaja o poslovanju sa 
finansijskim izveštajima. 
 
Po našem mišljenju, godišnji izveštaj o poslovanju je u skladu sa finansijskim izveštajima koji 
su bili predmet revizije. 
 
 
Beograd, 9. april 2015. godine  KPMG d.o.o. Beograd 
   
 (M.P.)  
   
  Ivana Manigodić 
  Ovlašćeni revizor 
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nonytbaaa AreHL\MJa 31 npMBP8AH8 perMCTpl 
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6~nAHC YCnEXA 
la nepMOA OA 01 .01.2014. AO 31.12.2014. rOAMHe 

rPYne~~I:..,:. ii" 
flOatl~A • 

-'i .• ,t" !}'c.:'r' .AOFJ 
1 ·, 

, ~ . 2 ~ 3 

nPHXOA1'1 "'3 PEllOBHor nocnOBAlbA 

60 /JIJ 65, OCHM 62 H 63 A. nocnOBH~ nP1'1XOA1'111002+1009•1016•1017) 1001 

60 1. nPHXOAH onnPOAAJE P06E 11003•1004•1005•1006•1007•1008) 1002 

600 1. npi.o:o,uM OA npo,qaje po6e MillHMM M JaBHCl*IM np8BHMM flM4MMa Ha ,QOMat\eM Tp}l(HWT)' 1003 

601 2. npHXQ,QH 0A 11JOl\aje po6e M8T'M'-IHWA M laBMCHMM npaBt-MM ™411Ma Ha MfiOCTpaHOM Tp)IQ.UllT'f 1004 

602 3. n?1XQAl4 QA npoAaje po6e OCT8rMM noBeJaHI™ npaBHHM J"IM41-™a Ha LIOMafleM lpJIMU.JTy 1005 

603 4. npMXOJlK OA "4>0Aaje pa6e OCTaJ'MM noeeJ~ npaBHMM M.111Ma Ka HHOCTpaHOM lplKMllllY 1006 

604 5. ilpw<OAll Oil npo113je po6e Ha AOMaheM Tp>OtWTy 1007 

605 6. npHXOAll Qll r!pOllaje po6e Ha HHOCrpaHOM TP""""TY 1008 

61 II . nPHXOA1'1 on nPOAAJE nP01'13BOAA 1'f YCnYrA (1010+1011•1012•1013+1014+1015) 1009 

610 1. n!»1XO,DJ.t 0A npo.ci,aje /l)OK380J¥1 M ycnyra Miffi4'.6HMM M JaBMCHHM npaB"MM nMl-IMM3 Ha ,Q,OMaf'leM 1010 
TJlllO'WTY 

611 2. npi4X<Wt OA Jl)OAaje npa.1l80,Q8 M ycnyra ManNHM._M M Jae~ npaBliW'IM flH4HM8 Ha MHOCTpaHOM 
1011 

1P""'"'Y 

612 3. rlpMllOllM OA rlpOAaje 11>MJBOAa H ycnyra OCTafnllM noeeJaHMM npaeHMM m'l.¥1Ma Ha AOMaheM 1012 
TP.IKHWT)' 

613 
4. npMXOA"' OA Jl)O.Qaje f'lPOMJSOlla "'ycnyra ocran«M noee3aH11M npaeHMM l'l1i..\11Ma 11a MMOCTpaHOM 1013 
rpllll\Wry 

614 5. npK!tQJ:Uot 0A npo.aaje 11pOK38QAB M ycnyra Ha .QOMaheM Tl»KMUJTY 1014 

615 6. npwcoaH o,Q 'lMJ,Q,aje l'lp0Kl80Jt3 M ycnyra Ha WiOCTpaHOM TPJl(MWT)' 1015 

64 Ill . flP1'1XOA1'1 OA nm.MIA, CY58EHUt-IJA. AOTAU1'1JA. AOHA~1'\JA 1'f en 1016 

65 IV. WY™ nocnOBHH flPHXOA1'1 1017 

PACXOA1'11'13 PEJlOBHor nocnoBAlbA 

50ll055. 5. nocnOBH1'1 PACXOA1'1 
1011 

62 •63 (1019-102Q.1021+1022•1023•1024•1025+1026•1027+1028•1029) • 0 

50 I. HADABHA BPE!lHOCT nPO/IA TE P05E 1019 

62 IL nPHXOAH OA AKTHBHPAlbA YY1'1HAKA H P05E 1020 

630 
Ill. nosEMfbE BPEllHOCrn 3An1'1XA HEJlOBPWEH1'1X ~ fOTOB1'\X nP01'13BOAA 1'f 1021 
HEAOBPWEHHX YCnYr A 

631 IV. CMAlbEfbE BPEllHOCrn 3An1'\XA HEJlOBPWEHHX 1'f r oTOBHX nP01'13BOllA 1'f 1022 
HEJlOBPWEH1'1X YCnvr A 

510QIM513 V. TPOWKOB1'1 MATEPt-1.JAflA 1023 

513 VI . TPOWKOB1'1rOPHBA1'f EHEPrt-1.IE 1024 

52 VII. TPOWKOB1'13APAAA, HAKHAAA 3APAAA 1'f OCTAllH n1'1YH1'1 PACXOA~ 1025 

53 VllJ. TPOWKOB~ nP01'13BOAH1'1X Ycnvr A 1026 

540 IX. TPOWKOBH AMOPT1'13AU1'1JE 1027 

541 ll0549 X. TPOWKOB1'1 AYfOP04H1'\X PE3EPB~CAlbA 1021 

55 XI. HEMATEPt-1.1AllH1'1 TPOWKOBH 1029 

0 B. nocnoBH~A06VITAK ( 1001-1016) ~o 1030 

0 r . nocnoBH1'1fY51'!TAK11018-10011 > o 1031 

10 

26 

" 8""""""".611 
4 .. ~· 

y XMn.a,QaMa AMHapa 

1-i>HOC 
:;.fTMVn.ofllAHHll 0DBTXOAlf8 fo,qilHll 

~"" s ••-;:6"' 
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9,242.718 10,215,546 
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0 0 

1,969 1,796 

74,321 27,722 

0 0 

8,837,911 8,546,154 

0 0 

185, 151 164,753 

0 0 

0 0 

166,801 117,542 

613,179 541,806 

1,923,556 1,898,974 

1,280,662 1,169,910 

3.426,232 3,355,298 

107,911 174,892 

1,504,721 1.452,485 

461 , 157 1,699,229 

0 0 



66 A. <llHHAHC\.IJCKV1 nPHXOAH (1033•1038•1039) 1032 334,185 557,226 

66"""" 662, 663. 664 
I. <lll!HAHC\.IJCKV1 JlPHXOAH OA nOBE3AHHX flHLjA H OCT A/lH <llHHAHC\.IJCKV1 nPHXOAH 1033 152,513 442,525 
I 1034• 1035+ 1036• 1037) 

660 1. ~;K)1jCKM ~O,lU4 Oil MaT\N-114X M 3BBMCHMX ll>3BHMX 11r14a 1034 151,792 442,085 

661 2. <llMHa~ fl>MX0.[114 Qll OCT81MX f'I088JaHHX !lla8~ ffi143 1035 0 0 

665 3. np.u~"' CIA Y'*lllfla y Jl(l6ITTicy llPMllPYllCBIMX npaww. rM4a H 1aje,QH'.NKHX i10A)'X8Bla 1036 0 0 

669 4. ClcTaJl!cj>HHilHClljclo!npMX<JllM 1037 721 440 

662 II. nPHXOAH OA KAMA TA (OA TPEnHX flHLjA) 1038 111,681 107,304 

663•664 
111. noJHrnBHE KYPCHE PA3flHKE" no3ITTHBHH E<llEKTH BA/lYTHE K11AY3YflE (nPEMA 

1039 69,991 7,397 
TPEnHM flHUHMA) 

56 1>. <lll!HAHC11JCKH PACXOAH (1041+1048+1047) 1040 1,533,932 44,611 

56 OCMM 562, 563 M 564 
I. <llllHAHC\.IJCKH PACXOAH ~ 01\HOCA CA nOBE3AHHM nPABHHM flHUHMA H OCTA/lH 1041 1,471,889 841 
<llHHAHCHJCKH PACXOAH (1042+1043+1044+1045) 

560 1. ~ pacxo,qM H3 OAHQCa ca M3Tl4'+*1M M 33SHCl*IM npaBHlotM nH4Y1Ma 1042 1,471,883 822 

561 2. ¢>HHaHCHjCKH pacxo.QM M3 OJ1HOC8 ca OCTa.mlM rueJaHHM npaeHtlM ~Ma 1043 0 0 

565 3. PacxOlll< o.a )"<E!Wha y iy6"n<y "'"'IP"""'"" "'a"""" ™4• • aaje,QHlf<l<l<I< no,ayxeara 1044 0 0 

566. 569 4. Ocr31111~pacxOAM 1045 6 19 

562 II. PACXOAH KAMA TA (nPEMA TPEnHM flHUHMA) 1046 58,098 29,731 

563 •564 
Ill. HErArnBHE KYPCHE PA311HKE H HErArnBHH E<llEKTH BA/lYTHE Kl1AY3YnE (nPEMA 1047 3,945 14,039 
Tf'ElW\M flHUHMA) 

0 E. A06HTAK HJ <llHHAHCHPAlbA (1032-1040) 1046 0 512,615 

0 >K. fYGHTAK H3 <llHHAHCHPAlbA (1040-1032) 1049 1, 199,747 0 

683 •685 
3. JlPHXOAH OA YCKAA l>HBAlbA BPEAHOCrn OCTA/lE HMOBHHE KOJA CE HCKA3YJE no 

1050 21,491 5,744 
<llEP BPEAHOCrn KPC3 6W1AHC YCnEXA 

583. 585 
H. PACXOAH OA YCKAA l>HBAlbA BPEAHOCrn OCT AllE HMOBHHE KOJA CE HCKA3Y JE no 1051 34,127 7,088 
<l>EP BPEAHOCTH KP03 61111AHC YCnEXA 

67"68, OCl1M683 
J. OCTA/lH nPHXOAH 1052 118,326 79,681 

•685 

57. 58, 00\M 583 
" K. OCTA/lH PACXOAH 1053 394,836 177,732 

585 

n. J105HTAK H3 PEAOBHor nocnoBAlbA nPE onoPE3HBAlbA (1030-1031 +1048-1049+1050- 1054 0 2,112,449 
1051•1052-1053) 

lb. fYGHTAK H3 PEAOBHOr nocnOBAlbA nPE onoPE3HBAlbA (1031-1030+1049-1048+1051- 1055 1,007,736 0 
1050•1053-1052) 

69-59 
M. HETO AOGIT AK nocoo!WbA KOJE CE 06YCTABlbA, E<>EKTH nPOMEHE PA4YHOBOACTBEHE 

1056 0 0 nonHTHKE H HCnPABKA rPEWAKA ~ PAHIU1X nEPt<OllA 

59-69 
H. HETO rYSHTAJ<nocnoBAlbA KOJE CE 06YCTABJbA, PACXOAH nPOMEHE PA4YHOBOATBEHE 1057 0 0 nonHM<E "HCnPABKA nPEWAKA ~ PAHl>l.MX nEPYOllA 

lb. AOGHTAK OPE onOPE3HBAlbA (1054-1055+1056-1057) 1051 0 2, 112,449 

o. rY5HTAK nPE onOPEJHBAlbA 11055-1054•1057-1056) 1059 1,007,736 0 

n. nOPE3 HA AOGHTAK 0 0 

721 I. nOPECKH PACXOA nEP"10AA 1060 57 249,199 

A"° 722 II. OAflO>KEHH noPECKV1 PACXOAH nEPHOAA 1061 0 226,726 

A007'l2 Ill. OMO>KEH~ noPECKV1 nPHXOA~ nEPHOAA 1062 207,850 0 

723 P. HCnnAnEHA n~YHA nP111MlbA nocnOAABllA 1063 0 0 

C. HETO AOGHTAK (1058-1059-1000-1061•1062) 1064 0 1,636,524 

T. HETO fYGHTAK (1059-1058+1060•1061·1062) 1065 799,943 0 

I. HETO A06HTAK KOJ~ nP~nAAA MAlbHHCK~M YIW A4HMA 1066 0 0 

II. HETO A06ITTAK KOJH JlPHllAAA BEn~HCKOM BflACH~KY 1067 0 0 

Ill. 3APNJA no AKUl1JH 0 0 

U)cHoeH.a :laPaA<I 00 aK4H_jM 1068 - - - 0 0 
~ - --
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113BEWTAJ 0 OCT AllOM PE3YnT ATY 

38 nepMOA 01101.01.2014. AO 31.12.2014. rOAMHe 

rf'Yl18~.l'l'l'il' . :· ~ OO~A ~ 
,{ Han>.-~ ~ t "" ... ]'1;lH!)C, ' ',, .. , •. .I! 'AO[! '!.TeK'illl "1AMH8 nP81XOAH8 l"OJIMH8 

1 ".' .. ~ 2 '"' "' %3::":· ,- 4 ·l s 8 
A. HETO PE3YnTAT 1-13 nocnoBAlbA 

I. HETO A061-1TAK IAOn 1064) 2001 0 1,636,524 
II. HETO rv6VITAK (Aon 1065) 2002 799,943 0 
6. OCT Anl-1 CBE06YXBA THl-1 A06V1T AK l-ln1'1 fY61'1TAK 

a) CT8Bk0 •oie HOl'le 6MT\I pel<tlaCMcp.xoeaHe y 6MnaHC)' ycnexa y 6yAyllMM nepMOAMMa 

330 
1. npouOHe pe88J10pM'84Mje HOMBTapMjatlHO MMOBMHO, HOKpOTHMH8, nocrpojelt.8 M OllpeMO 2003 0 0 

6) cue ....... pe88J10pM384MOHMX pe3"pBM 2004 1,477,404 204,480 

331 2. AKTYapGKM Ao6•n-1M MnM ry6M4M no oc:HOey nnaHOea AeQlMHMcaHMX npMMatt.a 

a) Ao6•4• 2005 0 0 

6) rv6•4• 2006 0 0 

332 
3. Ao6M4M IMlM ry61t4M no OCHOBY ynaratba y ana<:HM"4K8 MHCTPYMeHTe mmtTBl'la 
a).qo6M4M 2007 0 0 
6) ry6M4M 2008 0 0 
4. Ao6•4• llilll rv6•4• no OCHOBY yAena y ocranou ceeo6yxeaTHou Ao6Mn:y •n• ry6KTIC)" 

333 npMAP)'JKOHMX APYWTeBa 
a) Ao6M4M 2009 0 0 
6) rv6•4• 2010 0 0 

6) Cra8Ke Koje HaKHBAHO uory 6Ml14 pe<nac•4*•oeaHe y 6MnaHCy ycnexa y 6yAyh•• 
nepMOAMMa 
1. ,...,..•4• MnM ryoM4M no ocHOBy npepil'i)'H8 <pMHaHCMJt••x ••aewraJa MHOCTpaHOr 

334 
notnoB8"'8 

a) Ao6M4M 2011 0 0 
6) ry6•4• 2012 0 0 

33.5 
2. Ao6M4M MnM ry6M4M OA MHCTpYU...,Ta 38WTMTO Hero ynaraH.a y MHOCTpaHO nocnoealbe 
a) Ao6M4M 2013 0 0 
6) rv6•4• 2014 0 0 

336 3. Ao6•4• """ ry6•4• no OCl<OOY MHCrpyueHBTe •aumrre P"'"'" (xO!JMHra) "°""""°' roka 
•)Ao6M4• 2015 0 0 
6) ry6•4• 2016 0 0 

337 4. Ao6•4• Mn• ry6•4• no ocHOBv xaplllja OA BPQAHOCT\I pacnono,...a•x •• npoA•iY 
a) Ao6M4M 2017 0 0 
6) ry6•4• 2018 0 0 
I. OCTAnl-1 6PYTO CBE06YXBATH1'1 A061'1T AK 
(2003+2005+2007 +2009+2011+2013+2015+2017) . 2019 0 0 
II. OCT AnH 6PYTO CBE06YXBA THH fY61'1T AK 
(2004+2006+2008+2010+2012+2014+2016+2018) - 2020 1,477,404 204,480 

Ill. noPE3 HA OCTAnH CBE06YXBATH1'1 A06V1TAK Hn1'1 rv6HTAK nEPVIOAA 2021 0 0 
IV. HETO OCT An1'1 CBE06YXBA THH A061'1T AK 
(2019-2020-2021) "0 2022 0 0 
V. HETO OCTAn1'1 CBE06YXBATH1'1 fY61'1TAK 
(2020-2019+2021)" 0 2023 1,477,404 204,480 

B. YKYTIAH HETO CBE06YXBATHM PEJYnTAT OEPMOAA 
I. YKYnA.H HETO CBE06YXBATH1'1 A061'1TAK 
(2001-2002+2022-2023) " 0 2024 0 1,432,044 
II. YKYnA.H HETO CBE06YXBATH1'1 fY61'1TAK 
(2002-2001+2023-2022) " 0 2025 2,277,347 0 
r. YKYnA.H HETO CBE06YXBATHV1 A061'1TAK1-lnVI l'Y6V1TA.K (2027+2028) =Aon 2024 

" o """ Aon 2025 > o 2026 0 1,432,044 

1. npMnMC8H Befut_HCKMM BJ1acHM4MMa ~llMTana 2027 ,;, ~~ 0 1,432,044 

2. npMrntcaH BflacHM4MM8 l(ojM HeMajy ICOHTpOny £.-t-~~ "IJJ ~ 0 / 0 
(/ ....... 

r.~~ ~w I AaH3 0610412015 rit:~7e::~ :::.l M1 .1:: ~ ~ 
I I 

y - -~ 
XE T.EPAAO 'i, / I '°ot9 Kna,o,oao 

.:-
!::-

"'>19/();· III 'he~ 
PaHe >::; 

~ .. - -:-::-..-



Oon tbaea npaBHO nMLl&Op8A)'leTHMK 
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Mmo""" 6poj nM6 

0 10 
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H83M8: Cl,Q "X.WtPQEllEKTPAHE OEPAA.11" A.0.0. 

CE!AMWTe: ~oeo. Tprl(pan.a0erpa6p. 1 

si.tnAHC CTAlbA 

Ha 11aH 31 . 11e4eM6pa 2014 

I:~~~~~~ !~I~ ~;~W~q npentAA~ (OJ:tMHllna.;,;.•r· QI~~~~ •? Kj>\oj"1>CTN. ; nO'l8JH09l1lw! _., 
.l!lfr(,..~ · · . n . •• , lll1 ',>JI •• • .31:1212013. ' 1;» 0M1.201a ~& 

.,a, ~ >1o. A , 5 ., &,.!!_· *"-· 7" !II• ''< .... .. 1 " "' ·- ~= 2 ~ "' R~ 

AKTMBA 

00 A. YnMCAHM, A HEYnAA nEHM KAnMT All 0001 
0 0 0 

6. CTA/lHA MMOBMHA (0003.0010.0019.oo24.0034) 0002 
172,393.882 174,897,259 176,244 ,785 

01 I. HEMA TEPY\JA/lHA MMOBMHA (0004.ooo5..ooo6.0007.000S.ooo9) 0003 
28,182 15,598 8,888 

OIO • noo019 1. YnaraH:i.a y pa3soj 000( 
0 0 0 

011,012 • ...,019 2. l<oH4ecMje, narewr11, ""'49Hl1e, po6He 14 ycny;«He MapKe, co¢raep 14 cx;rana npaea 0005 
28,182 15,598 8,888 

013MABC>019 3. ryneMll 0006 
0 0 0 

014MA00019 4. Ocrana HeMarep14jilflia HM0014Ha 0007 
0 0 0 

015M ABC>019 5. HaMaTepMjaflH8 14"408!4Ha y npWlpeMH 0008 
0 0 0 

016MAOQ019 6. Aeal-ICH 33 HeMaTepMjaflHY HMOBHH)' 0009 
0 0 0 

02 II. HEKPETHMHE, nOCTPOJEfbA M onPEMA (0011.0012.0013.0014.0015.0016.0017..0018) 0010 
170,953,733 173,209,670 174,303,772 

020, 021 M ABC> 029 I. 3ewbMwre 0011 
1,923,859 1,561 ,534 1,577,538 

022 HAeo029 i, rpal)es...,..o6jet<TM 0012 
104,252,943 105,692,068 106,963,502 

023MABC> 029 3. flocTpoje!Oa H onpe.t.43 0013 
59,260,798 61.722,564 57,250,767 

024 MABC>029 4. ~HBBCT~ HeKpeTH~ 0014 
0 0 0 

025 MA00029 5. Ocrane Hel<peWtie, nocrpojetba 11 ortpeMa 0015 
798 798 798 

026 MA60029 6. HeKpeTHMHe, nocrpoje..a M onpeMa y np11npeM11 0016 
5,454,700 4, 167,754 8,468,555 

027 MA00029 7. Ynaralba Ha ty'lMM Hel(f>E!THl1HaMa, nocrpojetl.KMa H onpeMM 0017 
0 0 0 

028 MAeo029 8. AeaHCM 33 HeKJ)eTHHHe, nocrpqe1t.a 11 011P6MY 0018 
60,635 64,952 42,612 

03 Ill. 6MOfiOWKA CPEJ1CTBA (0020.oo21.0022+0023) 0019 
0 0 0 

030, 031 M AOO 039 1. WyMe M MlJE!roAHUM.14 3acaJlH 0020 
0 0 0 

032 M Aeo039 2. °""""""CTa,QO 0021 
0 0 0 

037 MABC>039 3. 6Mofl00.<3 cpeACTBa y 'l'MllpeMM 0022 
0 0 0 

038' Aeo039 4. AeaHCM 3a tioonowKa cpe,acrea 0023 
0 0 0 

04, """"047 
IV. aYrOPO'lHH <l>MHAHC~JCKH nAACMAHH 

0024 
1,080 496 649 (0025<0026.oo27.oo28.0029+0030.oo31.0032+0033) 

040MAeo049 1. Y40U.N y i<anHrany 3ae..cH~ npaeHl4ll f1K4a 0025 
0 0 0 

041 MAeo049 2. Y<.,ewha y ~aoorany rlPMAPY'!<-eHKX npaetMX nH4a 113aje,QHH'-IKHM no,qyxeaJHMa 0026 
0 0 0 

042 MABC>049 
3. Y4eUJfla y Karuflany OCTan+IX "13e:tu« 1M4a 14 l1P)'fe xaprnje O.Q epen1-«rn pacnoflOlKHse 3a 

0027 
48 48 48 npoaajy 

Ae<l 043, AOO 044 M ABC> 
4. ~ nnacMaHt1 .M3H14HMM M 3aBHCH~ npaaHMM n~HMa 0028 

0 0 0 049 

Aeo 043, neo 044 14 AfJQ 
5. ~HM MaCMat-M OCTanw.4 no&e38HMM npaBHHM n~Ma 0029 

0 0 0 049 

,qeo 045 14 Aeo 049 6. !lyropo'*ll4 MacMaHH y 3eM!bM 0030 
1,032 448 601 

ABC> 045 M AOO 049 7. Ltyropoi.ttM MacMatt" y MHOOtpaHCTBy 0031 
0 0 a 

046 MA00049 8. Xapw.je on Bpe.Q.HOCTH KOje ce .QS»Ke AO AQCl'leha 0032 
0 0 0 

048 •noo 049 9. Ocrilf114 ,ttyropo4HH Q>MHaHCMjCKM nnacMaHH 0033 
0 0 0 



05 v. AYrOPOYHA noTPAlKHBAlbA (0035.0036.0037<0038.0039..oo40+0041) 0034 
1.410,887 1,671,495 1,931,476 

050 HA80059 1. rloTpa.1KM&aH:.8 0A lot8nf-IHOI" H 33BHCHMX npaBHMX fi143 0035 
1,389,685 1,646,242 1,902,799 

051 HAB0059 2. norpalKHBaH:.a 0"1 OCTarMX f108638HMX fM4<I 0036 
0 0 0 

052 • Aeo059 3. llorp~ait.a Ha OCHOeY npDAaje Ha po6HM i<pe,ql4T 0037 
0 0 0 

053 •Aeo059 4. llorpa>KMSatt:.a 3a npo,oajy no yroeopHMa o ¢HHaHCMjCIOM llH3Wif'Y 0031 
0 0 0 

054 •aeo 059 5. florpaiKMSatt.a no oettoey jeMCraa 0039 
0 0 0 

055 HAB0059 6. Cnoptta 14 cyMH:.Mea rOTpa>IG4Batt:.a 004-0 
0 0 0 

056 •Aeo059 1. Ocrana ~ noTpal!Q.\Bait.a 0041 
21 ,202 25,253 28,677 

288 8. OllflOlt<EHA OOPECKA CPEACTBA 0042 
0 0 0 

r. OGPTHA HM08HHA (0044.0051.0059<0060.oo61..oo62<0068-0009<0070) 0043 
24,183,474 21,889,963 16,544,315 

Knaca 1 I. JMllXE (0045<0046+0047.Q048+0049..Q050) 0044 
632,845 1,000,363 976,475 

10 1. Mar~an. pe.3epBHl'I AEt11CIID1, anar H CHTaH ljHBeHTap 0045 
822,619 948,635 670, 127 

11 2. He,noep""""' f'l'Ol'JBOM>• • HE!,llOBpweHe ycnyre 0046 
0 0 0 

12 3. roroeH fllOM3BOAM 0047 
0 0 0 

13 4. Po6a oou 
0 0 0 

14 5. Cral'IHa cpe.ACTBa HaMetbeHa np<majM 0049 
0 0 0 

15 6, nnafleHH 3BaHCM 3a 3311H);e M yCff'jre 0050 
10,226 51,728 108,346 

20 IL noTP~BAlbA no OCH08Y nPOAAJE (0052.oo53.0054.oo55<0056.00S7.Q058) 0051 
20,354,006 18,500,739 16,325, 147 

200 •A00209 1. K)'l1414 y 3eMfbH • MBlM'-!Ha 14 33BHCHa npaeHa 11144a 0052 
20,352.250 16497,110 16,322,541 

201HABO209 2. K}'Tl4H y MHOCTpaHCTBy ~ Mallf.lia H 3aBlotQia npaBMa JM4B 0053 
0 0 0 

202 H AOO 209 3. K~ y 3eM1b1i · ocrana no&B3BHa npaeHa ™43 0054 
0 0 0 

203 •AOO 209 4. Ky~ y HHOCTpaHCTBy . ocrana 008e3aHa npaeHa JlM4B 0055 
0 0 0 

204 HA00209 5. KYJlll"Y""""" 0056 
0 364 2,366 

205 HABO 209 6. KYJlllH y HHOCTpaHCTey 0057 
0 0 0 

206 H AOO 209 7. Ocrana notpmKHeatt>a no OCMOey npC>Jlaje 0051 
1,756 3,265 240 

21 111. noTPAl!<~BAlbA "'3 cnEl.lH<PY14HJ.1)( nocno8A 0059 
0 0 0 

22 1v. W'trA noTPAJKHBAJbA 0060 
284,605 41,990 196,319 

236 
V. <PYIHAHClo\JCKA CPEJlCTBA KOJA CE 8PEAHY ff no <PEP 8PE/lHOCTH KPOJ 6WlAHC 

0061 
0 0 YCnEXA 0 

2J OCMM 236 M 237 
VI. KPATKOP04HH <l>HHAHC~JCKH nnACMAHH 

0062 
563,491 481,167 (0063.Q064..oo65.oo66-0007) 565,322 

230 HAB0239 1. KpaTXOpCHiM KPe,lMTl4 M nnacMaHH . MaTM4Ha 14 !a&HCHa npaBHa n1-14a 0063 
0 0 0 

231 MAB0239 2. KpaTKopcNtiH KPeJlHTM M nnacMaHH • OCTana noee:iaHa npaaHa n1o14a 0064 
0 0 0 

232 HA00239 3. l{pamJP()l-lHM ~TM H 33jMOOH y 3eMJbM 0065 
0 31,062 31,082 

233 MASO 239 4. KpaTJ:opcNHH KPf!,!lK1l'I H tajM08M y MHOCTpaHCTBy 0061 
0 0 0 

234, 235. 236 M A00 239 5. ClcTarM Kpa~H ~fclc14 MBCfriHtHM 0067 
565,322 552,409 450,065 

24 VII. roT08HHCKH EKB~BAnEHrn ~ roTOBHHA 0068 
2,041,869 1,713,068 379,246 

27 VIII. nOPE3 HA llOLlA TY BPEAHOCT 0069 
100,596 38,750 175,359 

2B OCMM 288 IX. AKTHBHA BPEMEHCKA PAJrPAH~4ElbA 0070 
4,231 11,562 6,602 

ll YKYnHA AKTHBA = nocnOBHA HM08HHA (0001.QOQ2;{)()42.0043J 0071 
196,577,356 196,787.222 194, 789, 100 

88 b . BAH6"1!1AHCHA AKTHBA 0072 
30,605 30,605 30,706 

nACHBA 
0 0 0 

A. KAnITTAn (0402<-0411-0412<-0413<-041~<-0415-0416<-0417..-0420--0421) > 0 = (0071-0424-0441-
0401 

166,476,692 168,752,720 167,321,358 0442) 

30 1. OCHOBH&il KAmtTAn (0403..0404...o405..Q406..o407--0408.+-0409--0410) 0402 
78,502,468 78,502,468 76,502,466 

300 1. Ala..iHjaoilKaOMTan 0403 
0 0 0 

301 2. YAe111,opyunaea c orpa~ oaroeopHOWl'ly 0404 
76,082,442 78,082,442 78,082,442 



302 3. Yll03• 0405 
0 0 0 

303 4. Jlp>KaBHM llanMT8J'l 0406 
0 0 0 

304 5. J:lpyW1'5el:IH 11ar1nan 0407 
0 0 0 

305 6.3-yAO™ 0401 
0 0 0 

306 7. EMHCWlHa npew;a 0409 
0 0 0 

309 8. 0cT3™ WfOBHM KanitTan 0410 
420,026 420,026 420,026 

31 II. Ynl<lCAHH, A HEYflM nEHH KAnHT An 0411 
0 0 0 

047" 237 Ill. OTKYfUbEHE COrlCTBEHE AK\1HJE 0412 
0 0 0 

32 IV. PE3EPBE 0413 
0 0 0 

330 v. PEBAnOPH3AL1HOHE PE3EPBE no OCHOBY PEBAnOPH3Al(l1JE HEMATEPHJAnHE 
0414 

93,111,654 93,316, 134 HMOBHHE. HEKPETKHHA, nocTPOJElbA H OOPEME 91,634,250 . ..... ' '"'\"' ,, ....... _, <UO "" w ""' 
3300lM 330 KOMn~EHTH OCTAnor CBE05YXBA THO!" PE3YnT AT A (ooTpaJ<Ha Ca11Aa P"')'Ha rpyna 33 0415 

0 0 0 
· · ·~ '-' ' ''"' .,.... <¥¥ l\Jj..(UO '-J-11' ''-'"''"'' ' .. " 

33 °"'" 330 KOMnOHEHrn OCT AnOI" CBE05YXBA TH or PE3Ym ATA (AY"'''" tallll• P"')'H• rpyne 33 OC11M 0416 
0 0 0 

34 VIII. HEPACOOPEbEHH Jl05HTAK (0418<0419) 0417 
153, 175 4,632,692 2,996,169 

340 I. Hep""'1Clp<ll}eH />06•TaK paHMjilX 'Oil""' 0418 
153,175 3,120,956 2,996,169 

341 2. Hep~/>06MTOK iexyr.er_., 0419 
0 1,511,736 0 

0 IX. YYEWnE 6E3 nPABA KOHTPOfiE 0420 
0 0 0 

35 X. rY5ITT AK (0422'°423) 0421 
3,813,201 7,494,094 7,493,413 

350 1. fy6ma< plH'jllX rt111>tHa 0422 
3,013,258 7,494,094 7,493,413 

351 2. fy61<Ta< Tei<yhe fCl11111*l 0423 
799,943 0 0 

6. )lYfOP04HA PE3EPBHCAlbA H 05ABE3E (0425<0432) 0424 
642,379 640,296 556,260 

40 I. JlYfOP04HA PE3EPBHCAlbA (0426.0427.0428<0429.-0430.0431) 0425 
612,443 608,159 517,105 

400 1. PeJePBHCait.a sa rpow<.ooe y rapaHTHOM poicy 0426 
0 0 0 

401 2. PB3epE1Heatt.a aa TpowKOBe o6Haalbalt>a OPMPOAHK11. 6orarc1aea 0427 
0 0 0 

403 3. Pe3epe~1t.a aa Tpo!.W>BB pecrpynypHpatt.a 0421 
0 0 0 

404 4. P83E!PBMCali.a 3a HaKHa.Qe M ~yre 6eHH4>i11..1Mie JanocneHMX 0429 
304,108 306,448 305,228 

405 5. P83eps..catt.a Ja fPOOJ(Ofle Cf{J.Cml. co:>poea 0430 
307, 168 300,000 209,622 

402" 409 6. OcTanamiropoi..+Ha pe:iepsHccuoa 0431 
1,167 1.711 2,255 

41 11. JlYfOP04HE 05ABE3E (0433.0434<0435.o436<0437 '°438'°439.-0440) 0432 
29,936 32,137 39,155 

410 1. 06a&eJe KOje ce MO!)' KOHSeprosau1 y KarMTan 0433 
0 0 0 

411 2 OfiaseJe 1'1*48 M8TioNHMM M la8~ npaBHHM fM411M8 0434 
29,936 25,423 26,818 

412 3. 06a&e3e ~a OCTaratM 0088331*11.! npaBHHM 11M4MMa 0435 
0 0 0 

413 4. 06aaeJe no BMMToeaHMM xapr~aMa o,o. epeJlHQCT\ol v nepooAY ,qy>KeM oii ro.QliH)' JlaHa 0436 
0 0 0 

414 5 . .QynlpcNHH KPeAHTH H 3ajMOQH y JeJilJ'bM 0437 
0 0 0 

415 6. ~H ~Tl1 H JajM06H V HHOCTpaHCTB}' 0438 
0 0 0 

416 7. 06aaeJe no OCHOBy c$MH~ nHJMHra 0439 
0 0 0 

419 8. ()crane .QYropa+te oo·aaeJe 0440 
0 6,714 12,337 

498 B OjlflO>KEHEnOPECKE 05ABE3E 0441 
19,118,066 19,325,916 19,073,413 

42 AO 49 (OCMM 498) r. KPATKOP04HE 05ABE3E (0443.-0450<0451 '°459.0460'°461'°462) 0442 
10,340,219 8,068,290 7,838,069 

42 I. KPATKOP04HE ~HAHCl1JCKE 05ABE3E (0444.o445.o446.o447.o448.o449) 0443 
2, 159 6,256 206,690 

420 1. Kpa~ ¥.pellHTM OA Maf1.1\ff0: H Jae~ ,..:iaBHKX fli4.la 04'4 
0 0 0 

421 2. ~Tr.opoff4 ir.peAHTM o,q ocramu l10883aHHX npaBHMX fll44i3 0445 
0 0 0 

422 3. Kpar~ ll:pSALHM M 3ajMOBl'I 'I~ 0446 
0 0 196,740 

423 4. Kpa~ Kpe.QKTH M 3ajMOOH y MHOCrpaHCT8Y 0447 
0 0 0 

427 
5. 06ase:ie no OCHOBY crallHM.X cpe.ACTasa H c:pe.qcraaa o6ycrae1beHOI' nocnoealba HaMett.eHHX o..ia 

0 0 0 'l'Ollai• 



424. 425. 426 • 429 6. Ocrane 'l>an<O!JO'ffl $!HaHCl4je<e o6aBe3e 0449 
2.159 6,256 9,950 

430 II . nPHMlbEHH ABAHCH. AEn03HTH H KAY~HJE 0450 
3,359 4,522 2,320 

43 OCl1l.4 430 Ill. 06ABE3E HJ nOCJlOBAlbA (045Hl453.0454'°455'°456.0457-.-0458) 0451 
652,672 521 ,065 938,238 

431 1. ,llo6aBl'ba<'M · Ma~a"' 3a&HCHa npaBHa 11M4a y 36Mfbl.1 0452 
100,677 30,966 18,449 

432 2. ,Qo6ae.tb<Ht - MaT~Ha .. 00663aHa fllaBH3 f!H48 y HHCK:TpaHCTBy 0453 
0 0 0 

433 3. Jlo6aatbH1. ocrana no&e3aHa 11>aeHa IM4a y J~ 0454 
0 0 0 

434 4. Ao6a~ -ocrana 006e3aH8npaeKa1M4a y MHOCrpaHCTey 0455 
0 0 0 

435 5. Ao6•8Jba'<l1 y ,...,.. 0456 
545,873 489,91 1 844,783 

436 6 . .Qo6aefb31.l\.t y HHOOTpat«:TBy 0457 
5,426 28 74,987 

439 7. Ocrane o6aBe:1e K3 nocnoaaHoa 0451 
696 160 19 

44, 45. 46 IV. OCTAflE KPATKOPOlfHE 06ABE3E 0459 
9, 163,058 6,645,399 6,027,110 

47 v. 06ABE3E no OCHOBY nOPE3A HA AOAATY BPEt\HOCT 0460 
269,044 167,369 161,270 

48 VI. 06ABE3E 3A OCT AflE nOPE3E. AOnPHHOCE H APYrE .QAJK6HHE 0461 
153,062 625,619 417,713 

49oet<M 498 VII . flACHBHA BPEMEHCKA PA3rPAHH4ElbA 0462 
96,865 98,060 84,728 

[f"• '0~1 · ·-· . .,. . · - . • - - · 

0463 (0421-{0402'°411-0412-.-0413'°414-.-0415-0416-.-0417.0420))>"° 
0 0 0 

'b. YKYnHA flACHBA (0424.0442.0441-.-0401.0463) > 0 0464 
-1-·---~- 196,577,356 196,787,222 194,789,100 

89 E. BAH61111AHCHA nACHBA A~~ p.HO,q~ 30,60l V7 30,605 30,706 '.);-/ ~ 

e.~q 

v~~~/~~ .QaHa 06/04/2015 ~"-~ -• .._~~A 
:u..e g t;JcJr(5 =· J.):: 

I I 

0 v-- / v ·~ XE l>EPAAn t:i, 
J;} ' 
~ Kna.qoeo $ 

"'>@~ ~.!: ·10e'Q,~ 
06PA3Alj nPonHCAH: ~ ... ..... 

llpaBKS.iMlOM 0 capJl)!(lotHM M ~" ~ ¢itotHaHCMjc.ocx M36811Jl8J8 la fl>MapEIAlia AJ>YWTea, Ja,Q,pyre /JSJYf'a _npaBKa n1114a M rlpelly3EITHMKEI {"Cn.mact(Hll PC", 6p. 9512014) 
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llmo'UIM6poj 

Naziv : f1A "XIW'OEllEKJPAHE T>EPl\All' • o.o. 

SediAte : - · Tp•Kpan.allerpat;p. 1 

113BEWTAJ 0 TOKOBl1MA roTOBl1HE 

33 nepMOA OA 01 .01 .2014. AO 31. 12.2014. rOAMHe 

t· "~~ ~r~. · . .,, ."! 
" '•·:r ,,. ··•·· "' 'i'l .... 

-~ .. . ':V 4' ,,~oij ···',l:; 

AOOJ( · .... ,,~'}~'iii".... • .~. ~ ~; 'Si' . f OIMIA>r:c,lj~Ha n"""'OAl!Olll,illllill ,.. .. '• ··<-" t .. :·, , .. h 1• .· .. . ,.. ... 
j 

·"' j. 
.. 2 "' . •. $ A ~' " 

A. TOKOBH fOTOBHHE H3 flOC/lOBHMX AKTHBHOCTH 
3001 9,545,979 10,129,435 I. OpMnMBM roroaMHI MJ nocnoaH1111rrMettocr1t (1AO3) 

1. npoAlj• M nplOUWHM UIHCM 3002 9,305,717 9,822,074 

2 . 0pMWWHI KIMITI MJ OOCAOBHMX IKfMBHOCTM 3003 98,351 91,934 

3. OCTam• npM11HBM Ml pe,qoBttor noeno1WW 3004 141,901 215,427 

II. OA,nMBM rOTOBMHI "1 nocnoBHMX UTMBHOCTM (1 AO 5) 3005 7,838,981 7,793,561 

1. HcnnlTe Ao6.Blbl .. MMI M AITM IBIHCM 3008 3,275,397 3,926,170 

2. 3ap1Ae, HIKHIA• HPlrAI M OCTlnM nM-.HM pa<:XOAM 3007 2,055,623 1,962,740 

3, flnlhette KatllTI 3008 39,062 1,943 

•. rlop•l HI A06MTH 3009 433,477 122 

5. 0,MM&M no OCHOB)' OCT&nMX jUHMJ npMXOAll 3010 2,035,422 1,902,586 

Ill. HITO npMMa roTOBMHI Ml nocnoeHMX IKTMBHOCTM 0-U) 3011 1,706,998 2,335,874 

IV. Hero OAJ1MB roTOBMHI M3 nocnoattMX UTMBHOCTM (11-1) 3012 0 0 

6. TOKOBH roTOBHHE H3 AKTHBHOCTH HHBECTHPAlbA 
3013 408,348 471,560 I. rlpMmlBM fOT08MHI IU IOOBHOCTM MHMCTMpltbl (1 AO 5) 

1. npoAlj• UllMjl • YA•N (HHO npMnMBM) 3014 0 0 

2. rtpo,q1j1 HeMarepMjanHI MMOBKHI, Hetep8THMH•, noCTpojflbl, onpeMe M 6MOnOWtlMX Cp&.ACTIBI 3015 0 0 

3. 0CTl.nM !PMHattCHjCaM MICMIHM (H8TO npMnMBM) 3016 256,557 256.337 

4 . rlpMMrbtHI UIMIT8 Ml IKTHBHOCTM MtUMCTHpltbl 3017 151,791 215,223 

5. npMM1bltJ8 AHBMAIHAI 3018 0 0 

II. 0A11MBM roroaMHt Ml llCTMBHOCTM MHeecTMpatbl (1 AO 3J 3019 1,816,030 1,369,250 

1. KynoBMHI """ja M y,qe111 (Hero OA/'IMBM) 3020 0 0 

2. KynoBMHI HIMITIJHtjanttt MMOSHHI, Hetepl'THMH&, nocrpojttbl, onptMI M 6HonoWQX CPIACTIBI. 3021 1,816,030 1,369,250 

3, OcT111M 4'MHIHCMjCKM MICMIHM (HeTO OAJ1MBM) 3022 0 0 

Ill, Hero npMHB roroBHHt Ml llCTMBHOCTM HHBICTMpltbl (1-11) 1023 0 0 

IV. Hero OAnMB ro1oeMHe Ml llCTHBHOCTM HH&eCTMpltbl (11..I} 3024 1,407,682 897,690 

B. TOKOBH rOTOBHHE H3 AKTHBHOCTH ll>HHAHCHP41bA 
3025 0 0 

I. npMllMBM fOTDBMHt IU HTMBHOCTM cl>MHIHCMplfbl (1 AD 5) 

1. Yael\'""' OCHOBHor URKTIAI 302& 0 0 

2. Ayropo'UIM KPIAMTH (HITO npM11MBM} 3027 0 0 

3. KpaTKopolfHM KpeAKTM (HfTO npM11MBM) 3028 0 0 

4. Ocrane AYJOpG'tttt o61BeH 3029 0 0 

5. Ocrant KpmDpo"IHI o618ele 3030 0 0 

II. 0MHBH roroaMH• M3 IKTHBHOCTM cPHHIKcMpalbll (1 ,qo I) 3031 0 102,324 

1. Oncyn CORCTBeHMX al<l.IMJI M y,qena 3032 0 0 

2. AYropo"IHM kpeAMTM (o.QllMBM) 3033 0 0 



3, KpaTKopo'IHM -MTM (oAn•••l 

S, CZIMHIHCMjCIM nlUMHr 

Ill. HITO npMnMB roTOBllHI M3 UTMBHOCTM ~MHaHCMplfbl (I.fl) 

N. Htro OA/1MB roToaMHe M3 UTNBMOCTll 4JMHIHCMpltbl {11 .f) 

r . CBErA nPMilHB rOTOBHHE 13001+3013+3025) 

JI, CBErA O)lnMB rOTOBHHE 13005+3019+3031) 

b . HETO nPMilMB rOTOBMHE 13040-3041) 

E. HETO O)lnMB fOTOBMHE (3041-3040) 

)I(. roTOBMHA HA llO~ETKY05PA~YHCKOr nEPl10AA 

3. llOJMTMBHE KYPCHE PAJnMKE no OCHOBY nPEPA~YHA fOTOBMHE 

M. HErATMBHE KYPCHE PAJnMKE no OCHOBY nPEPA~YHA roTOBMHE 

J, roTOBHHA HA KPAJY 06PA~YHCKor nEPl10AA 
(3042-3043+3044+3045-3046) 

A•HB 06/04/2015 

OE>PA3Al\ nPon~cAH: 

3034 

3035 

3031 

3037 

3031 

3039 

3040 

3041 

3042 

3043 

3044 

3045 

npaelVllfl4KOfil 0 Cll,QplllotHtt 14 4><>P .. M o6pacllll ~jooer i'1388WTaja 38 flPM8P8AHa ,qpywrea, 3a,11pyre ptJyra npa8H8 ~ 14 np9AY3&THM.Me ("Cn .r~ PC", 6p. 95 12014) 

102,324 

102,324 

9,954,327 10,600,995 

9,655,011 9,265, 135 

299,316 1,335,860 

1,713,068 379,246 

29,665 2,622 

4,660 

1,713,068 



no H>IBil n IBHO nM4e-np8A}'l8THMll 

On15226 3511 100695213 

MITM'4HM 6poj 

750 10 
1 2 19 22 23 2• 25 26 

8pc1a nocna 

Naziv : nt1 "Xl1ilPOEl1EKTPAHE l>EPAAff ,,_o.o 
Sedi~te : - · Tpt Kpai>a n.ipa lip. 1 

H3BEWTAJ 0 nPOMEHAMA HA KAnHT AJlY 

y nepMOAY OA 01.01 .2014. AO 31.12.2014. fOAMH8 

- .. Ko10no- 1111or.n1 " 
1, 411 · ' 30 31 32 35 

• p.,q. \ 
ii'! 

' 
-.. .•. 

. Olll!C ' 6poj ' , . AOl1 AOll 
YIUIClllll .I 

Aon Aon .. 
I ~ 

., ' OCKoa1t.11 ...,inan i.ynn•fi- Poi op at ry6..,.11 
I• ~ITln 

. 
. ,, ' m- ... ... 

1 2 J 1:. 4 '" •l 5 & 

~CllMllldlllOl.ot.2013 
;;p .,, ·- ~· 

, a)ll)'roBHl<ca11,QOp3'<)'Ha 4001 0 4019 0 4037 0 4055 7,863,394 

6) norp&'l<HM e&J'lAO p84)'Ha 4002 76,502,466 4020 0 •o38 0 4056 0 

~llllll'l!tq«1 ....... lpi1Wao<a• ·" ,.,. \, " 
,_...,~110llmo<a . 

~ .., ' ' 
2 •) MC11PaB'8"3Al'fllBHOjcrpaH11p3'<)'Ha 4003 0 4021 0 4039 0 •057 0 

6) HCf'll""B Ha OOTpaJl<HOj C!p""' p3'<)'Ha "'°' 0 <022 0 40<0 0 - 389.961 

~OO'llJl!Q«-Kf/1111 !"! -'i ,. . ;i ., ·~ 
,, 

01.0f.2613 - :~ 9 .,II . ·~ 
3 

a) l<OpWOBO>t1A)'TOBH11ca11,QOp3'<)'Ha(1a+ 4005 0 •on 
2a · 26J>O 

0 40<1 0 <059 7,493.413 

6) l«lpHrT>•""" norp"""" can,oo P""YHO (16 - - 76,502,466 402' 0 <D<2 0 "'60 0 
2••26]>0 

niii-.y~~2013~. "'' " 
Kl '~ 

4 a) npoMeT Ha AYroettj crpaHK p~a 4007 0 •025 0 <0<3 0 "'61 661 

6) np<JMBT HI 001pa>t<HOj C!paHH P""YHO """' 0 4026 0 - 0 <062 0 

Cllll"8 llllP'ir l1lfTIQIPI ~ I ~t '¢if,. 
31.l2.20i3 ·~· " 

5 a) Al'fllBHM C311AO P""Y"' (3a + 4a • 46) > 0 - 0 4027 0 40<5 0 •063 7,494,094 

6) ''"P""""' C811,QO P""YHO (36. 4•. 46) > 0 4010 78,502,466 4028 0 '°'6 0 """ 0 

'~M·~~.QllilJalll·M ·" - h " "' ----l'iOMllll - . ,fl 

8 a) HCfll3Bt<e Ha ,QyroeHOj crpaHH p<NyHa 4011 0 4029 0 40<7 0 •065 0 

6) HCf'llaBKB Ha OOTp!lll(ltj CTp3HM P""YH" 401 2 0 4030 0 "'" 0 •066 0 

l(q>waotio0"""'1l!Ocr ... Ta!jlle._.. ' ' ·_,, 
HI Jlllj OUll.2014. ., .-,,,. ' 

7 
a) i<OpWOB .... ll)'roBHI< C8flAO p3'<)'Ha (5a + 4013 0 4031 
6a-66) >0 

0 40<9 0 "'67 7,494,094 

6) KopYI08aHM "''P"""" COllAO P""YHO I 56 -
6••66)>0 

4014 78,502,468 4032 0 4050 0 4068 0 

~,,.,iq,2J11~ ~ 

Ill .. ·•l ' 

8 a) ._., Ha nyrooHOj CTpaH11 P""YH• 4015 0 4033 0 4051 0 "'69 0 

6) f1>0M8T Ha norpax<Hej CTpaHM P34';'Ha 4016 0 403' 0 4052 0 4070 3,680,893 

~ ~ ~-;i: . Ct..:. ... flllliY T9t)!\e R\1¥1H0.31.12. 2014. 
' 

bu 111> -
9 • ) ll<>CllHI< ca11AO P""YH• ( 7a •8a -86) > 0 4017 0 4035 0 4053 0 4071 3,813,201 

6) OOTpa>KHH COllAO P3'<)'H3 ( 76 · Ba + 86) ~ 
0 

4018 78.502,468 4038 0 405' 0 4072 0 

--~ .. h-,. .. KowOQ~• un•rana 
.... 

' 047d37 w 34 .~. 33D 331 

P111. ' 
~ ' ' I ~· o~ Aon ~. 6poj ~ AOn Hepac:noplf)OHW AOll Poe111op! 311111otle AOn Anyapcu, Ao6MqM . CO-llJlllte Ill: Ao611t.ic 

' 
peiepae' 1111• iy6'ilq• . ·;1:1 1 ~ 

t.l .,,. __ . . 
1 ... 2 " .. ., 1 ..., I 9 .. to 

l'bttnjoGt..,HliJllHOl .01.,201~ "'· 7' " 11'11'.1 "" ' · 
1 a) JIY""""' ca11AO P""YHO 4073 0 '"'" 0 4109 0 '127 0 

6) "°'P"""" C8J1AO P""f"3 407' 0 4092 2,996,169 4110 93.316,134 4\28 0 



~¥~~lpaulllliw ·&1 ~.N~'+r::J." ~:,:01 ~;1 

2 a) HCllP••"" Ha A)'TOEIHOj CTpaH• P""Yl'• 4075 0 

6) MCl'lpaBKe Ha [lOTp~ CTpaHlil pCNyHa 4076 0 

~"""8\)tllCT ... ~ lli,fj ,,_:· rn ''' '1.i'lfi "'' 
01.0flo13 ' • '. il~~ · 'i:'"' . ·' . : 

3 
a) KOpwosaHl4 AYf06HM caM,AO p<14YHa (1 a + ;on 0 
2a-26)>0 
6) Kopwo1iaHH notp...., cal1AO P""Y!'• (16 -
2a+26)>0 

4078 0 

~)~,20~~,.i, ~~-· , ... 
d~ " 

4 a) npoMer wa .qyroeHOj crpa:fl.1 p<NyHa 4079 0 

6) npoMer Ha n:irp&IKHOj crpaHM p~ - 0 

er-... ~~- !~ ~ 1$"'<. " '" 3ti;l,l!l!13 .,;. ' ,. - " 
5 a) AYfOBHH Cal\AO P""Yl'" (3a +4a - 46) > 0 4081 0 

6) "°TP""* cal1AO pa«yHa (36 - 4a + 46) > O 4082 0 

w..i-~~~~JI 4 ;.,1Jt: 
""""""' 

;IF 

6 a) MCll>aBKe Ha ,qyroeHOj crpaHH p~ 4083 0 

6) "'"P"""" Ha norpa.H<>j etpaHH P""Y\<3 - 0 

~~11«.>~T~lllljlllO .:11 ·• ,ixf·"""' 1ta '•a1(o11>t20J4,•· ,,,;?:?.' ' ' .. "'' \¥ 

7 
a) Kopy,roaaHM ,qyroeHH cat\[lO P34'J'Ha (5a + 

4085 0 
6a-66)>0 

6) "'P""''"""' norp..,.. talUlO P""YH' ( 56 • 4086 0 
6a•66)>0 

~·~201i~ -Y~, :,,, ' . : ~ ,, '1i :~:-. -&I~ ~'!Ii 
8 a) npoM8T Ha A)'roBHq CTpaHH p~a 4087 0 

6) npoMeT .,. norpa.H<>j crpilHJ\ P""Yl<• 4088 0 

°' ....... lll'it1~~3'.tz~141 ! !!'~:~ ~· 
9 a) AOfOB'"' tallllO P""Y!'• ( 7a +Sa - 86) > 0 4089 0 

6) norpa>0« C31\AO pa«yHa ( 76 -Sa • 86) > 
4090 0 0 

Crlil.eHlqijy,.,emw.e~ 
J1.12JA13 ' 

a) A)lf"OBHlllC8r\AOpat-IYH8 (3a -+4a - 46) ~ 0 

6) notpa»iM tal\AO P""Yl'O (36 - 4a + •6) > 0 

·:y~ '~~:IA~~ 
,,, 

' 
, 

h'.1..:i.C . .s ' ilj ~~'w .,tf,1' '! J:' . ' ' .. 
·-~~~>:~ · ~ · ·~ •• 

4093 0 4111 0 4129 

4094 0 4112 0 4130 

I:' "' .... ~t~· l~~·~i i:J~; ·1~~,:~ ~ '}A., •m :'ii . 
4095 0 4113 0 -4131 

4096 2,996,169 411' 93,316,13-4 4132 

1;, 
.. .. :·, . ..,,,·!11,,,,,"I ,.~'~:ml*"'' l·k\ti: " !ii•-·· ~ ¥ 

Iii 

4097 0 4115 204,480 4133 

- 1,636,524 4116 0 41:l• 

I =:!~, 1;'<-P: .~ ~ ' 
1-. .. . 1,·i-JJ!' • '":~' . ~ 

' 
4099 0 4117 0 4135 

4100 4,632,693 4118 93,111 ,654 4138 

"' ""* "" ., ,, .~ki~'.: 1' .I!. , .. l;((i I ~. ';,. ··~ 11¥' 
. . ' 

4101 1 4119 0 4137 

4102 0 4120 0 '138 

l~t*''iiio• 1h ~@ 1;;1$"ti'>< ,, -_ .• ~ ~~'~ & I;: 41:*; j I '"&4.:,:Y,,, 
4103 0 4121 

4104 4,632,692 4122 

~ . .1' 1 :::~1~'11'l ;..:~ ff •• ,,. 

4105 4,479,517 4123 

4106 0 4124 

~«!Fi! ~-1';,,"ij,, IM''~~ 
4107 0 4125 

4106 153,175 4126 

.,., 

4185 

0 

93,111 ,654 
.,, 

""" 
" #.'J 

1,477,404 

0 

•:, 

0 

91,634,250 

4139 

4140 

l ~t~l 

4141 

4142 

• 
4143 

4144 

4203 

" 

' "< 

' 

·~· -

' '" 

0 

0 

' 
0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 



6 

7 

8 

' 

a) HCf'lpaSKe Ha ,eyroeHOj crpaHH pa-.yHa 41 55 

6) Halla&Ke H8 f"()Jp~ crpaHM Pa4'/Ha '156 

, Q( '., 
," % tia'A&Ho1.lffJot« ~:J·~· i~ •.:.1,, . ,, 

a) 11.ClpWOBaHK AYroBHM C311AO PINYHa (5a .... 
6a ·66) >0 

4157 

6) kOpwoeatiM ""'P"""" can,qo P""\'H• ( 56 . 4158 
6a •66) . 0 

, ' .. 
f'lpoMooe' t8<jllq 201' ~ Ii Ill • ·• tfj 

a) /1)0MeT Ha AY~ crpilHlll p~ 4159 

6) npoMer Ha norp~ C'P""' P"'l'Ha 4160 

~...,~~•"'~~.12.Z)li. , ' 1£ 
~ 

a) AOfOOHK ca/\llO P"'l'"a ( 7a +8a -86) > 0 

6) OOTp...., caJ\QO P"'l'Ha ( 76 · 8a +86) > 
0 

a) w.::npaeice 1-ia ,eyroeHOj crpaHH PCNYHCI 

6) ~eKe Ha norpa.imlj crpaHM piN'fHa 

~,_n«J~Ha-
01.01.21113 • 
a) xopwoeaH"' AYroeHl4 CaJlAO p<Nfl'la (1a + 

2a -26)•0 

6) '0fl'"""'"'norp..,.. caJ\QO P""\'Ha (16 -
2a +26)>0 

4161 

4162 

6) npoMOT Ha r10Tp~ ' 'P'"'" P"'I'"' 4224 

a) llYfoeHK canno P"'l'Ha (3a + 4a • 46) • O 4225 

6) nor~ caJ11lO P"'I'"• (36 • 4a • 46) • 0 

a) ~OBaHM AYrOBHH cat\QO p.NfHa (Sa + 

6a -66) >O 
6) l<OflWO<laHH rorp..,.. caJ\QO P"'I'"' ( 56 -
6a+66)•0 

•) AOl'oeHK caJ11l0 P"'l'Ha (la +Sa, 86) • 0 

6) ""'P"""" canno P""\'Ha ( 76 -8a • 86) > 
0 

4228 

4229 

4234 

.QaHa 06/04/2015 

0 '173 

0 4174 

tli 

' ' 
0 4175 

0 4176 

~ .,.~ -
0 4m 

0 4178 

I Iii j< 

0 4179 

0 '180 

0 4191 0 4209 0 

0 4192 0 4210 0 

~· · r~'! 
,, ., 

'.~ 

liri: ~ "' '" "\ 

0 -4193 0 4211 0 

0 .... 0 4212 0 

'"""': ... ,~ ~'.'.:1~·. " 
' '· 

0 4195 0 4213 0 

0 '196 0 421 4 0 

I 1 11.i',.,,:flo.~1'!\ 
i,t:· 

-;c .,, 
1,11 

.. ... ,,, ~' " 
0 4197 0 4215 0 

0 '198 0 4216 0 

---------- ~---- -
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KnA.QOBO 

HAnOMEHE Y3 (J)V1HAHCV1JCKV1 V13BEWTAJ 

01.01.2014. - 31.12.2014. 



C A,Q P >KA J: 

<bHHaHCHjCKH M3BewTaj 

XE nep,Aau ,A.O.O. Kna,AOBO 
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EHIIAHC YCnEXA 
Ha AaH 31.12.2014. rOAlitHe 

nOCIIOBHH nPHXO.QH 
np1t1XOA1t1 OA npoAaje 

0CT8fllt1 nOCf10BHlt1 np1t1XOA1t1 

nOCIIOBHH PACXO.QH 

Ha6asHa speAHOCT npoAaTe po6e 

np1t1XOA1t1 OA aKT1t181t1pat-ba Y41t1H8Ka 111 po6e 

npoMeHa speAHocrn 3an111xa y4111HaKa noselial-be I 
(CM al-bet-be) 
TpowKos111 MaTep111jana 

TpOWKOBlll 3apaAa, H8KH8A8 3apaAa 111 OCT8fllt1 fllt14Hlt1 
pacXOAlt1 
TpowKos111 aMoprn3a~111je 

TpowKos111 pe3eps111cal-ba 

0CT8f1111 nOCflOBHlll pacXOAlt1 

nOCIIOBHH .QOEHTAK/( rYEHTAK) 

Cl>111HaHC1t1jCKll1 np1t1XOAll1 

Cl>1t1HaHCll1jCKlt1 pacXOAlll 

0CTafllt1 np1t1XOA1t1 

0CTafllt1 pacXO,Qlll 

AOEHTAK/ (rYEHTAK) nPE onOPE3HBMbA 

nope3 Ha A06111TaK 
OA.no>KeH111 nopecK111 np111xo,Q111/(pacxo,Q111) nep1110,Qa 

HETO A06HTAK/ (rYEHTAK) 

XE oepJJ,an .JJ..O.O. KJiaJJ,OBO 
HanoMeHe y3 cfJuHaHcujcKe u3eewmaje 

3a rDAVIHY Koja ce 
Jaspwasa 

31 .12.2014 

9,242,778 

76,290 

9,319,068 

0 

185, 151 

0 

-779,980 

-1 ,923,556 

-3,426,232 

-107,911 

-2,785,383 

-8,837,911 

481 ,157 

334, 185 

-1 ,533,932 

139,817 

-428,963 

-1,007,736 

-57 

207,850 

-799,943 

y XWbaAaMa AV!Hapa 

3a roAviHy Koja ce 
Jaspwasa 

31 .12.2013 

10,215,865 

29,518 

10,245,383 

0 

164,753 

0 

-659,348 

-1 ,898,974 

-3,355,298 

-174,892 

-2,622,395 

-8,546, 154 

1,699,229 

557,226 

-44,611 

85,425 

-184,820 

2, 112,449 

-249,199 

-226,726 

1,636,524 

2 



15111flAHC CTAtbA 
Ha AaH 31.12.2014. roAHHe 

AKTHBA 

HeynnalieHLit ynLitcaHLit KanLitran 

CTaJlHa HMOBHHa 

HeMaTepLitjanHa ynara1t.a 

3eMibLitWTe 

rpaf]eBLitHCKLit o6jeKTLit 

nocTpoje1t.a Lit onpeMa 
Ocrane HeKpeTH1-1He, nocTpoje1t.a Lit 
onpeMa 

HeKpeTHLitHe, nocTpoje1t.a Lit onpeMa y 
npLitnpeMLit 

AsaHCLit 3a HeKpeTHLitHe, nocTpoje1t.a 11'1 

onpeMy 

6L11onowKa cpeAcTsa 

Y4ewlia y KanLitrany 
OcTanLit AYrDP04Hll1 cp111HaHc111jcKLit 
nnacMaHLit 

.O,yropo4Ha n0Tpa>K111sa1t.a 

06pTHa HMOBHHa 

3an111xe 

AsaHCLit 3a 3a11111xe 

noTp8>Kll1B81-b8 

KpaTKopo4HLit cp111HaHc111jcK111 nnacMaH111 

roTOBLitHCKll19KBll1B8Il9HTll1111 rDTOBll1H8 

nope3 Ha AOAaTy BPSAHOCT 111 8KTLitBHa 
speMeHCKa pa3rpaH1114e1t.a 

YKynHa aKT111sa 

BaH6MnaHcHa aKTMBa 

XE nep):(an ):(.O.O. KJia):(OBO 

HanoMeHe y3 cjJuHaHcujcKe u3sewmaje 

Ha AaH 
31 .12. 2014. 

0 

28,182 

1,923,859 

104,252,943 

59,260,798 

798 

5,454,700 

60,635 

0 

48 

1,032 

1,410,887 

172,393,882 

822,619 

10,226 

20,638,611 

565,322 

2,041 ,869 

104,827 

24,183,474 

196,577,356 

30,605 

Ha AaH 01.01 .2014. Ha AaH 01 .01.2013. 
nocne KopeK4~ja nocne KopeK4~ja 

0 0 

15,598 8,888 

1,561,534 1,577.538 

105,692,068 106,963,502 

61 ,722,564 57,250,767 

798 798 

4,167,754 8,468,555 

64,952 42,612 

0 0 

48 48 

448 601 

1,671,495 1,931,476 

174,897,259 176,244,785 

948,635 870, 127 

51 ,728 108,348 

18,542,729 16,523,466 

583,491 481 ,167 

1,713,068 379,246 

50,312 181,961 

21 ,889,963 18,544,315 

196,787,222 194.789,100 

30,605 30,706 

3 



XE nep,llan ,ll.O.O. KJiaAOBO 

HanoMeHe y3 cj:JuHaHcujcKe u3eewmaje 

nAClilBA 

KanMTan 

0CHOBH"1 Kan1.1Ta!l 78,502,468 78,502,468 78,502,468 

HeynnalieH1.1 yn1.1caH1.1 Kan1.1Tan 0 0 0 

Pesanop1.13a41.10He pe3epse 91 ,634,250 93, 111 ,654 93,316,134 

Hepeam13osaH1.1 A061.141.1 no ocHosy XOB1.1 
APYn1X KOMnoHeHrn ocTanor 
cso6yxsaTHorpe3ynTaTa 0 0 0 

Hepean1.13osaH1.1 ry61.141.1 no ocHosy XOB1.1 
APYn1X KOMnOHeHTlll OCTailOr 
cso6yxsaTHorpe3ynTaTa 0 0 0 

Hepacnopef]eH1.1 A061.1TaK 153,175 4,632 ,692 2,996,169 

AKyMyn1.1paH1.1 ry61.1TaK -3,813,201 -7 ,494,094 -7,493,413 

166,476,692 168,752,720 167,321.358 

.Qyropo'fHa pe3eps1itcatba 612,443 608, 159 517, 105 

.Qyropo\fHe 06ase3e 

.Qyropo4H"1 KPeA"1Tlll 0 0 0 

Ocrnne Ayropo4He 06ase3e 29,936 32 , 137 39 ,155 

OAflo>KeHe nopecKe 06ase3e 19,118,066 19,325,916 19,073,413 

19,148,002 19,358,053 19, 112,568 

KpaTKopo\fHe 06ase3e 

KpaTKOp04He cp1.1HaHc1.1jcKe 06ase3e 2,159 6,256 206,690 

06ase3e 1.13 nocnosal-ba 656,031 525,587 940,558 

Ocrnne KpaTKOp04He 06ase3e 9,163,058 6,645,399 6,027,110 

06ase3e no ocHosy nope3a Ha AOAaTy 
spe,QHOCT,OCTaI1"1X jaBH"1X np1.1xo,qa "1 
nac1.1sHa speMeHcKa pa3rpaH1.14el-ba 518,971 891,048 663,711 

10,340,219 8,068,290 7,838,069 

ry61.1TaK "13HaA 8"1C"1He Kan1.1Ta!la 0 0 0 

YKynHa nac1.1sa 196,577,356 196, 787 ,222 194.789.100 

BaH6HnaHcHa nac1itsa 30,605 30 ,605 30,706 
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XE nepAaD ,!(.O.O. KJla,!(OBO 
HanoMeHe y3 cj:JuHaHcujcKe u3aewmaje 

~3BEWTAJ 0 nPOMEHAMA HA KAnlATAflY 
y nepMOAY OA 01.01.-31.12.2014. rOAMHe 

y x~JbaAaMa A~Hapa 

0CHOBHM Peeanopu Hepacnope~eHM 
Kan1r1ran pe3epee .Qo61r1raKlry61r1raK YK)'nHo 

CraH>e Ha noYerey nperxoAHe ro,QMHe 78,502,468 93,316,134 (4,887,225) 166,931 ,377 

KopeK4Mje noYeTHor craH>a (EQO) 389,981 389,981 

KopMroBaHo noYeTHO craH>e 78,502,468 93,316,134 (4,497,244) 167,321 ,358 

OryneH>e OCHOBHMX cpeACTaea (193,018) 25,095 

0,Qflo>KeHM nopesM (25,776) 

CraH>e Ha Kpajy npeTXOAHe roAMHe, 
npe KopeK4Mje 78,502,468 93,111,654 (2,482,679) 169, 131 ,443 

Ao6MraK(ry6MraK) reKyfle ro,QMHe, npe 
KopeK4Mje ( HanoMeHa 4 ) 1,511,737 1,511 ,737 

KopeK4Mja A06MTKa(ry6MrKa) reKyfle 
ro,QMHe ( HanoMeHa 4 ) 124,787 124,787 

Ao6MraKl(ry6MraK) reKyfle roAMHe 
KOpMrOB8HO ( HanoMeHa 4 ) 1,636,524 1,636,524 

YKYnHa KopeK4Mja KpajH>er craH>a 
aKYMYnMpaHor A06MTKa/ (ry6MrKa) 
(HanoMeHa 4 ) (11,462) 378,722 367,260 

CraH>e Ha Kpajy 2013. ro,QMHe, 
KOpMroeaHO 78,502,468 93,111 ,654 (2,861 ,402) 168,752,720 

Oryfjelbe OCHOBHMX cpe,QCTaBa (1,477,405) 1,318 

Ao6Mr/(ry6MraK) reKyfle roAMHe (799,943) 

Ocrano 2 

CraH>e Ha ,QaH 31 . ,Qe4eM6pa 2014. 
ro,QMHe. 78,502,468 91,634,250 (3,660,026) 166,4 76,692 
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~3BEWTAJOTOKOB~MArOTOB~HE 
y nepHOAY OA 01.01.-31.12.2014. rOAHHe 

no31t1L\1t1JA 

A. TOKOBM roTOBMHE M3 nOCilOBHMX AKTMBHOCn1 
I. np11!111Bl1 rornB11He 113 nOCJlOBHl1X aKH1BHOGn1 (1 AO 3) 

1. npoAaja 11 np11MJbeH11 8B8HCl1 
2. np11MJbeHe KaMaTe 113 nOCJlOBHl1X aKTl1BHOCTH 
3. Ocra1111 np111111s11 113 peAOBHor nocnosalha 
II. 0Afll1Bl1 rorns11He 113 noc11osH11x aKT11BHocrn (1 AO 5) 
1. lt1cnnare A06asJba411Ma 11 Aarn asaHc11 
2. 3ap8Ae, HaKH8Ae 3ap8Aa 11 OCTafll1 Jll14Hl1 paCXOA11 
3. nnafleHe KaMaTe 
4. nope3 Ha A0611T8K 

5. 0Afll1Bl1 no OCHOBY OCT8Jll1X jaBHl1X np11XOA8 
Ill. Hern np111111B roros11He 113 noc110BH11x aKrnBHocrn (1-11) 
IV. Hern OAfll1B rorns11He 113 noc110BH11x aKT11BHocrn (11-1) 
6. TOKOBM rOTOBMHE M3 AKTIABHOCTIA MHBECTIAPAH::iA 
I. np111111Bl1rornBl1He113 8Kl1TBHOCTl1 11HBecrnpalba (1 AO 5) 
3. Ocra1111 cp11HaHc11jcK11 n11acMaH11 (Hero np111111s11) 
4. np11MJbeHe K8M8Te 113 8KTl1BHOCTl111HBeCrnpalba 

II. 0AJ111Bl1rorns11He113 aKT11BHocrn lilHBecrnpalba (1 AO 3) 
2. Kynos11Ha HeMarep11janHe 11MOB11He, HeKperH11Ha, nocrpojelba, 
onpeMe 11 6110flOWK11X cpeACTaBa 

Ill. Hern np111111s rorns11He 113 aKT11BHocrn 11Hsecrnpalba (1-11) 
IV. Hern OAfll1B rorns11He 113 aKT11BHocrn 11Hsecrnpalba (II-I) 
B. TOKOBM roTOB1'1HE M3 AKTIABHOCTIA <l>MHAHC1'1PAH::iA 
I. np111111B11 f0TOBl1He 113 8KTl1BHOCH1 cp11HaHc11palba (1 AO 5) 
II. 0Afll1Bl1 rorns11He 113 aKT11BHocrn cp11HaHc11palba (1 AO 6) 
3. KpaTKOP04Hl1 KpeA11rn (0Afl11B11) 
Ill. Hern np111111s rorns11He 113 aKTl1BHocrn cp11HaHc11palba (1-11) 
IV. Hern OAfll1B roros11He 113 aKT11BHocrn cp11HaHc11palha (11-1) 
r. CB Er A nPl-1111'18 roTOB1'1HE (3001 +3013+3025) 
A. CBErA OAJlMB roTOBMHE (3005+3019+3031) 
Tl. HETO nPMilMB rOTOB1'1HE (3040-3041) 
E. HETO OAJ11'1B rOTOBMHE (3041-3040) 
>K. rOTOB1'1HA HA nOYETKY 06PAYYHCKOr nEPMOAA 
3. noJMTMBHE KYPCHE PA3111'1KE no OCHOBY nPEPAYYHA 
roTOB1'1HE 
M. HErATMBHE KYPCHE PA3111'1KE no OCHOBY nPEPAYYHA 
roTOBMHE 
J. roTOBMHA HA KPAJY 06PAYYHCKOr nEPMOAA 
( 304 2-3043+ 3044+ 3045-3046) 

XE nep,ll,an ,!J,.O.O. KJia,ll,OBO 

HanoMeHe y3 <jJuHaHcujcKe u3aewmaje 

y Xli!fbaAaMa Ali1Hapa 

T eKylia roA11Ha npeTXOAH8 f0At-1Ha 

9,545,979 10, 129,435 
9,305,727 9,822,074 

98,351 91 ,934 
141 ,901 215,427 

7,838,981 7,793,561 
3,275,397 3,926,170 
2,055,623 1,962,740 

39,062 1,943 
433,477 122 

2,035,422 1,902,586 
1,706,998 2,335,874 

0 0 

408,348 471 ,560 
256,557 256,337 
151 ,791 215,223 

1,816,030 1,369,250 

1,816,030 1,369,250 
0 0 

1,407,682 897,690 

0 0 
0 102,324 
0 102,324 
0 0 
0 102,324 

9,954,327 10,600,995 
9,655,011 9,265,135 

299,316 1,335,860 
0 0 

1,713,068 379,246 

29,665 2,622 

180 4,660 

2,041,869 1,713,068 
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XE nep~an .i..o.o. KJia~OBO 
HanoMeHe y3 cfJuHaHcujcKe u3aewmaje 

~3BEWTAJ 0 OCTAflOM PE3YflTATY y nepMOAY OA 01.01.-31.12.2014.r 

n03lt1L\lt1JA 
A. HETO PE3YflTAT M3 nocnOBAtbA 
I. HETO A06lt1TAK (Aon 1064) 
II. HETO rY6lt1TAK (Aon 1065) 
5. OCTAnM CBEOSYXBATHM ,QOSMTAK MflM rYSMTAK 
a) CrasKe Koje Helle 6MTM peKnacMcpMKOBaHe y 5MnaHcy ycnexa y 
6y.QyflMM nepMOAMMa 
1. npoMeHe pesanop113a411je HeMaTep11janHe 11MOBl1He, HeKpeTHl1Ha, 
nocrpojettia 11 onpeMe 
a) nosenattie pesanop11aa4110H11x peaep011 
6) cMattiettie pesanop11aa4110H11x peaep011 
2. AKTyapcK11 .Qo611411 wm ry611411 no ocHosy nnaHosa .QeqmH11caH11x 
n 11Ma1tia 
3. Ao611411 11n11 ry611411 no ocHosy ynarattia y snacHHYKe 11HcrpyMeHre 
Kan11rana 
4. Ao611411 11n11 ry61i1411 no ocHosy y.Qena y ocranoM cseo6yxsaTHOM 
.Q0611TKY 11n11 ry611rey np11.QpY>f<eH11x .Qpywrasa 

6) CTaBKe KOje HSKHSAHO Mory 6MTM peKnacMcpMKOBaHe y DMI18HCY 
ycnexa y 6y.QyflMM nepMOAMMa 
1. Ao611411 11n11 ry611411 no ocHosy npepaYyHa qmHaHc11jcK11x 11asewraja 
11HocrpaHor nocnosattia 
2. Ao611411 11n11 ry611411 OA 11HcrpyMeHara aawr11re Hern ynarattia y 
11HocrpaHo nocnosattie 
3. Ao611411 11n11 ry611411 no ocHosy 11HcrpyMeHara aawrnre p11a11Ka 
(xey11Hra) HOBY8HOr TOKa 
4. Ao61141111n11 ry611411 no ocHosy xaprnja OA spe.QHocrn pacnonm1<11011x 
aa n O.Qa· 

I. OCTAJllt16PYTO CBE06YXBATHV1 A06lt1TAK 
(2003+2005+2007+2009+2011+2013+2015+2017)
(2004+2006+2008+2010+2012+2014+2016+2018) :2: 0 

II. OCTAJ1V1 6PYTO CBE06YXBATHV1 rY6lt1TAK 
(2004+2006+2008+2010+2012+2014+2016+2018)
(2003+2005+2007+2009+2011+2013+2015+2017):2:0 
Ill. noPE3 HA OCTAJllt1 CBE06YXBATHV1A06lt1TAK1t1nV1 rY6lt1TAK 
nEPV10AA 
IV. HETO OCTAJllt1 CBE06YXBATHV1 A06lt1TAK 
(2019-2020-2021) :2: 0 

V. HETO OCTAJllt1 CBE06YXBATHV1 rY6lt1TAK 
(2020-2019+2021) :2: 0 
B. YKYnAH HETO CBEOSYXBATHM PE3YnTAT nEPMO,QA 
I. YKYnAH HETO CBE06YXBATHV1 A06lt1TAK 
(2001-2002+2022-2023) :2: 0 

II. YKYnAH HETO CBE06YXBATHV1 rY6lt1TAK 
(2002-2001 +2023-2022) :2: 0 

r. YKYnAH HETO CBEOSYXBATHM ,QOSMTAK MflM rYSMTAK 
(2021+202s) =Aon 2024 ~ o "'11"' Aon 202s > o 
1. np11n11CaH Bef111HCKl1M Bn8CHl1L\11M8 Kan11rana 

T eKyna ro.Q11Ha 

0 
799,943 

0 
1,477,404 

0 

0 

0 

0 

0 

0 

0 

0 

1,477,404 

0 

0 

1,477,404 

0 

2,277,347 

0 

0 

Y XWba.QaMa .QHHapa 
npeTXO,QHa f0,Ql1Ha 

1,636,524 
0 

0 
204,480 

0 

0 

0 

0 

0 

0 

0 

0 

204,480 

0 

0 

204,480 

1,432,044 

0 

0 

0 
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1. OCHlr1BAtbE 1r1 AEnATHOCT 

XE nep.nan ,n.o.o. KJIMOBO 

HanoMeHe y3 cfJuHaHcujcKe u3aewmaje 

3aKOHOM 0 eneKTponp111speAlll (,,Cny>1<6eH111 rnaCHlllK PC" 45/91) OCHOBaHO je JaBHO npeAy3efle 33 
npo1113BOAtt>y, npeHoc 111 AlllCTp1116yL1111jy eneKTp1114He eHepr111je 111 npo1113BOAli>Y yrJba ,,EneKTponp111speAa Cp6111je", 
Kao opraH1113aL1lllOH111 06n111K y Koj111 cy 06jeA111tt>eHa csa eneKTponp111speAHa npeAy3efla y Peny6n111L1111. 

EneKTponp111speAa Cp6111je nocnyje Kao JasHo npeAy3efle ,,EneKTponp111speAa Cp6111je" (y AaJbeM TeKCTY 
,,EnC") OA 1. jaHypa 1992. roAlllHe, HaCTano cnajatt>eM 3Apy>KeHe EneKTponp111speAe Cp6111je, 
EneKTponp111speAe Kocosa, EneKTposojBoA111He, eneKTpOAlllCTp1116YTlll-BH111x npeAy3efla 111 np111KibyY111satt>eM 
PYAHlllKa yrJba ca noA3eMHOM eKcnnoarnL1111joM. 

nocnOBHO MMe 

EneKTponp111speAa Cp6111je - np111speAHO APYWTBO "XlllApoeneKTpaHe l:>epAan" A.0.0. KnaAOBO CKpafleHl/I 
Ha3111B "XE l:>epAan" A.a.a., KnaAOBO. ,(I.a 1. jaHyapa 2006. roA111He np111speAHO APYWTBO je nocnosano Kao Jn 
,,EneKTponp111speAa Cp6111je", JasHo npeAy3efle 3a npo1113BOAtt>Y XlllAPO-eneKTp1114He eHepr111je ,,l:>epAan" ca 
nornyHoM owosopHowfly - KnaAOBO KaAa je KOA AreHL1111je 3a np111speAHe per111cTpe yn111caHa npoMeHa 
npasHe cpopMe npeAy3efla y APYWTBO ca orpaH111YeHoM OArosopHowfly 111 npoMeHa Ha3111sa npeAy3efla y 
np111speAHO APYWTBO "XlllAPOeneKTpaHe l:>epAan" A.0.0., KnaAOBO. 

Marn4Hlll 6poj: 07715226 
n 1116: 100595213 

CeAMWTe 

CeAlllWTe np111speAHOr APYWTBa je y KnaAOBy, Tpr Kpaiba neTpa 1. 

YnMc y AreH1'MjM 3a npMepeAHe perMcTpe 

Pewett>eM ¢>111 977/91 yn111caHO je OCHlllBatbe Jn l:>epAan - KnaAOBO KOA OKpy>KHOr np111speAHOr CYA8 y 
3aje4apy. Pewett>eM 6,(1, 32079 yn111caHa npoMeHa npasHe cpopMe npeAy3efla y APYWTBO ca orpaH1114eHoM 
OAfOBOpHowfly. 

,QenaTHOCT 

npeTe>KHa AenaTHOCT np111speAHOr APYWTBa je npOlll3BOAfba XlllApoeneKTplll4He eHepr111je, npeso~efbe 

6pOAOBa 6pOACKlllM npeBOAHlllL\aMa Ha c111CTeMy XE'F.> 1 111 XE'F.> 2, 1113rpaAH:>a 111 OAp>Kasatt>e TeXHlll4KlllX 
c111CTeMa 111 eneKTpoeHepreTCKlllX o6jeKaTa 111 Apyr111x o6jeKaTa y 0Ks111py Aenarnocrn. ConcrneH111M 
KanaL11/1T8TlllMa np111speAHO APYWTBO lllCKJbY4111BO np01113BOAlll X111ApoeneKTp1114HY eHepr111jy. 

XE l:>epAan o6asfba 111 Apyre AenaTHOCTlll Koje AOnp111Hoce ecp111KacH111jeM 111 paL11110HanH111jeM o6asJbatt>y 
HaBeAeHlllX AenaTHOCTlll y CKnaAy ca 3aKOHOM Ill CTaTyTOM, Kao Ill cnofbHOTprOBlllHCKlll npoMeT y OKBlllPY 
AenaTHOCn1 np111speAHOr APYWTBa. 

OpraHM3a1'MOHa CTpyKl)'pa 

XE l:>epAan A.0.0. KnaAOBO je AeO Jn Enc - 6eorpaA. a AenDBlll XE l:>epAan cy : XE l:>epAan 1 - KnaAOBO, 
XE l:>epAan 2 - HeroTlllH, Bnac111HcKe XE - CypAyn111L1a 111 XE n111poT - n111poT. 

8 



XE nep)lan )l.O.O. KJia)lOBO 

HanoMeHe y3 cf;uHaHcujcKe u3eewmaje 

Ynpaey npMBpeAHOf APYWTBa - Yll1He CKynwrnHa 111 ,Q111peKTOp Kora 6111pa 111 pa3pewasa YnpaBHll1 O,Q6op 
ocH111saYa, a Ha npe.QJlor reHepa11Hor .Q111peKTopa Jn Enc-a. 

CK}'nWTMHa - csoj111M o.Q11yKaMa o6e36el']yje pea111113aL1111jy l..1111Ibesa ocH111sat-ba Enc X111.Qpoe11eKTpaHe 
"'F.iep,Qan ,Q.0.0., Krla.QOBO 111 O,Qrosapa 3a OCTBap111Bal-be TeXHll1YKO-TeXHOJlOWKOr 111 eKOHOMCKOr je,Q111HCTBa 
e11eKTpoeHeprercKor c111CTeMa • 

.QMpeKTop - npe.QCTaBiba 111 3acryna XE "'F.iep.Qan, opraH1113yje 111 pyKoBO.Qll1 npoL1ecoM pa.Qa 111 BOAll1 noc11osat-be 
np111spe,QHOr APYWTBa, AOHOCll1 O,QJlyKe 111 O,Qrosapa 3a 3aKOHll1TOCT pa,Qa, npe,Qlla>Ke YnpaBHOM O,Q6opy 
OCHOBHe noc11osHe nomn111Ke, nporpaMe pa.Qa 111 nnaHose pa3soja, 1113spwasa O.QJlyKe YnpasHor o.Q6opa. 

Ha ocHosy npe.Qnora A111peKL1111je 3a npo1113BOAt-bY 111 A111peKL1111je 3a E¢n , YnpasH111 o.Q6op Jn Enc yrspl']yje 
rpaHccpepHe L1eHe npo1113BOAl-be cs111x np111spe.QH111x APYWTasa y cacrasy Enc-a. 

Ha ocHosy npe.Qnora YnpasHor o,Q6opa Jn Enc, Bna.Qa Peny611111Ke Cp6111je yrspl']yje 111 ycsaja L1eHy 
eneKTp111YHe eHeprnje 3a Kpajt-be Kop111cH111Ke. 

2. OCHOBA 3A CACTABibAJbE "'1 nP"'1KA3"'1BAJbE <l>"'1HAHC"'1JCK"'1X "'13BEWTAJA 

2.1. "'13jaea o ycK11aljeHOCTM 

¢111HaHCllljCKlll 1113Bewraj111 np111spe,QHOr APYWTBa YKibYYYiY 6111naHC CTat-ba Ha ,QaH 31 . ,QeL1eM6pa 2014. rDA111He, 
6111naHc ycnexa, 1113sewraj o npoMeHaMa Ha Kan111ra11y, 1113sewraj o TOKOBll1Ma roros111He 111 1113sewraj o ocranoM 
pe3ymary 3a ro.Q111Hy Koja ce 3aspwasa Ha raj .QaH Kao 111 npeme.Q 3HaYajH111x paYyHoBO.QCTBeH111x non111rnKa 111 
Han0Me1-1e y3 ¢111HaHc111jcKe 1113sewraje. 

Apywrso BOA111 es111.QeHL1111jy 111 cacrasfba pe.QOBHe ¢111HaHc111jcKe 1113sewraje y cKila.Qy ca sa>Ken111M 3aKOHOM 
o paYyHOBOACTBY (Cny>K6eH111 macH111K PC 62/2013) 111 ocranoM np111MeHibll1BOM 38KOHCKOM 111 no.Q3aKOHCKOM 
perynarnsoM y Peny6n111L1111 Cp6111j111. 3a npll13Hasat-be, spe.QHosat-be, npe3eHraL1111jy 111 06eno.Qat-b111sa1-1>e 
no3111L1111ja y ¢111HaHc111jcK111M 1113sewraj111Ma Apywrso je, Kao sen111Ko npasHo n111L1e, y 06ase3111 .Qa np111Met-byje 
Mel']yHapO,QHe CTaH,Qap,Qe ¢111HaHCllljCKOr 1113BeWTaBat-ba (,,MC¢1!1") KOjll1 y CMll1CI1Y 3aKOHa 0 paYyHOBO,QCTBY 
no.Qpa3yMesajy cne.Qefle: 0Ks111p 3a np111npeMa1-1>e 111 np111Ka3111sat-be ¢111HaHc111jcK111x 1113sewraja, 
Mel']yHapO,QH111 paYyHOBOACTBeHll1 CT8H,Qap,Qll1 (,,MPC"), Mel']yHapO.QHll1 CTaH,Qap,Q111 cp111HaHc111jCKOr 
1113sewrasa1-1>a (,,MC¢1!1"), 111 ca t-bll1Ma nose3aHa ryMaYet-ba, 1113.QaTa OA KoM111TeTa 3a ryMaYel-be 
paYyHOBOACTBeH111X CTaH,Qap,Qa (,,lt1¢Plt11..l"), H8KH8,QHe 1113MeHe rnx CTaH,Qap,Qa 111 ca l-bll1Ma nose3aHa 
TyMaYet-ba, O,Q06peHll1 OA 0,Q6opa 3a Mel']yHapO,QHe paYyHOBO,QCTBeH CTaH,Qap,Qe (,,0,Q6op"), Yll1jll1 je npeBOA 
yrsp.Q111no 111 06jas111110 M111H111crapcrso Ha.Qne>KHO 3a nocnose ¢111HaHc111ja (,,M111H111crapcrso"). 

npeBOA MC¢1!1 KOjlll yrspl')yje 111 o6jasfbyje Mll1Hll1CTapCTBO Yll1He OCHOBHll1 TeKCTOBll1 MPC, O,QHOCHO MC¢1!1, 
1113,QaTlll OA 0,Q6opa 38 Mel']yHapo,QHe paYyHOBOACTBeHe CTaH,Qap,Qe, Kao Ill TyMaYet-ba 1113,QaTa OA KOMll1Tera 
38 TyMaYet-be paYyHOBOACTBeHll1X CTaH,Qap,Qa y 0611111Ky y KOjeM cy 1113,Qarn 111 KOjll1 He YKibYYYiY OCHOBe 3a 
3aKibyY111Bat-be, 11111ycrpyjyfle np111Mepe, cMepH111L1e, KOMeHTape, cynpoTHa Mll1Wfhet-ba, pa3pal')eHe np111Mepe 
111 APYrn .QonyHCKll1 06jawt-basajyfl111 Marep111jan Koj111 MO>Ke .Qa ce ycsoj111 y se3111 ca CTaH.Qap.Q111Ma, O.QHOCHO 
TyMaYet-bll1Ma, OCll1M aKO ce 1113pll1Yll1TO He HaBOAll1 ,Qa jOH cacraBHll1 ,QeO CTaH,Qap,Qa, OAHOCHO TyMaYel-ba. 
npeBOA MC¢1!1 yrspl']eH je Pewett.eM Mll1Hll1CTpa cp111HaHc111ja 0 yrsp1')111Bat-by npeBO,Qa KOHL1enrya11Hor 
OKBll1pa 3a ¢111HaHCll1jCKO 1113Bewrasat-be 111 OCHOBHll1X TeKCTOBa Mel')yHapO,QHll1X paYyHOBO,QCTBeHll1X 
CTaHA8PA8, O,QHOCHO Mef)yHapOAH111X CTaHA8PA8 ¢V1HaHCVljCKOr 1113Bewrasatt>a 6poj 401-00-896/2014-16 
OA 13. Mapra 2014. rO,Qll1He, KOje je o6jasfbeHO y C11y>K6eHOM maCHll1KY PC 6p. 35 OA 27. Mapra 2014. 
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XE nepti:an ti:.o.o. KJtati:ooo 
HanoMeHe y3 cjJuHaHcujcKe U3Bewmaje 

roA1<1He. Haee,t1eH1<1 npeBOA MC4>V1 np1<1MeH>yje ce OA c:j:l1<1HaHc1<1jcK1<1x li13BewTaja Koj1<1 ce cacTaBJbajy Ha AaH 
31 . AeL1eM6pa 2014. roAli1He. V13Met-beHli1 li1Illi1 li13Aarn MC4>V1 li1 TyMa4et-ba CTaHAap,t1a , HaKOH OBOr AaTyMa, 
Hli1CY npeee,t1eH1i1 li1 o6jaBJbeHli1, na CTOra Hli1CY Hli1 npli1Met-beHli1 npli1Illi1KOM cacTaBJbat-ba npli1flO>KeHli1X 
c:j:lli1H8HCli1jCKli1X li13B9WTaja. 

C o631<1poM Ha HanpeA HaBe,t1eHo li1 Ha TO ,t1a nojeA1<1Ha 3aKoHcKa li1 no,t13aKoHcKa perynarnsa npon1<1cyje 
pa4yHOBOACTB9He nocrynKe KOjli1 y nojeAli1Hli1M c11y4ajeB1<1Ma OACTynajy OA 3aXTeBa MC<t>VI Kao li1 TO Aa je 
3aKOHOM o pa4yHoBOACTBY Ali1Hap yTepl'jeH Kao 3BaHli14Ha eanyTa li13eewTaBaH>a, pa4yHOBOACTBeH1<1 
nponli1Cli1 Peny6Illi1Ke Cp61i1je Mory OACTynarn OA 3aXTeBa MC<t>VI WTO MO>Ke li1Marn YTV1L1aj Ha peanHOCT li1 
06jeKT1<1BHOCT np1<111o>KeH1<1x c:j:l1<1HaHc1<1jcK1<1x li13BewTaja. CXOAHO TOMe, np1<1no>KeH1<1 c:j:l1<1HaHc1<1jcK1<1 1<13eewrnj1<1 
ce He Mory CMaTparn c:j:l1<1HaHc1<1jcK1<1M 1<13sewrnj1<1Ma cacTaBJbeHli1M y nornyHoj camacHOCTli1 ca MC<t>VI Ha 
Ha41<1H KaKo je To Aec:j:l1<1H1<1caHo OAPeA6aMa MPC 1 ,, npe3eHTaL11<1ja c:j:l1<1HaHc1<1jcK1<1x 1<13eewTaja". 

nopeA Tora, pa4yHOBOACTBeHli1 nponli1Cli1 Peny6111<1Ke OACTynajy OA MC<t>VI y CileAelili1M OApeA6aMa: 

• npeMa Mli1WJbeH>y Mli1Hli1CTapCTBa, y4ewlie 3anocneH1i1X y A061i1TKY eBli1AeHT1!1pa ce Kao CMaH>eH>e 
Hepacnopef]eHe A06111rn a He Ha rnpeT pe3ymaTa TeKyfler nep1110Aa. KaKo To 3aXTeea MPC 19 
,, HaKHaAe 3anocneH111Ma". 

• no31i1TVIBHe 111 HeraTVIBHe KypcHe pa3Illi1Ke HaCTaile np111flli1KOM npepa4yHa n03111L.lli1ja 61i1IlaHCa CTaH>a 
li1CKa3aHl!1X y CTpaHli1M cpeACTB111Ma nnaliaH>a Kt-b1!1>KeHe cy y KOpli1CT 111flli1 Ha TepeT 6111naHca ycnexa, Kao 
n03111TVIBHe 11111111 HerarnBHe KypcHe pa3Illi1Ke. no3111TVIBHe li1 HeraTVIBHe KypcHe pa3flli1Ke HaCTaile 
npll1IlVIKOM nOCilOBHll1X TpaHCaKL1ll1ja y CTpaHll1M cpeACTBll1Ma nnaflat-ba Kt-bVl>KeHe cy y KOPVICT VIIlVI Ha 
TepeT 6111naHca ycnexa, Kao n03VITVIBHe 1<111111 HerarneHe KypcHe pa3IlVIKe .. 

06jaBJbeHVI CTaHAaPA111 VI TyMa4et-ba Ha CHa3VI y TeKyfleM nep1110,t1y KOjVI jow yeeK HVICY 3BaHVl4HO 
npeBeAeHll1 111 yceojeHVI , Kao VI o6jaBJbeHVI CTaHAaPAVI VI TyMa4et-ba KOjli1 j ow yeeK HVICY y npVIMeHVI , 
06enoAaH>eHV1 cy y HanoMeHaMa 2.2 VI 2.3. 

np11111o>KeHV1 c:j:lV1HaHc111jCKVI Vl3BeWTajVI cacTaBJbeHll1 cy y CKflaAy ca Ha4eilOM li1CTOpVljCKOr TpOWKa, OCVIM aKO 
APyra4111je HVlje HaBe,t1eHo y pa4yHoBOACTBeHVIM nonV1TV1KaMa Koje cy HaBeAeHe y AaJbeM TeKcTy. 

,QpywTBO je y cacTaBJbaH>y OBVIX c:j:l111HaHCVljCKVIX Vl3BeWTaja npV1Met-bV1Ba110 pa4yHOBOACTBeHe nOilVITVIKe 
o6pa3no>KeHe y HanoMeHVI 3. 

2.2 06jaBibeHM CTaHp,app,M M l)'Ma ... ett.a Ha CHa3M y TeKyl'leM nepMop,y KOjM jow yeeK HMCY 
3BaHM ... HO npeeep,eHM M yceojeHM 

Ha AaH o6jaBJbll1Bat-ba OBll1X c:j:l111HaHCV1jCKll1X Vl3BeWTaja, AOfle HaBeAeHVI CTaHAaPAll1 VI li13MeHe CTaHAapAa 
cy 6111IlVI 1113AaTVI OA CTpaHe 0A60pa 3a Mel'jyHapOAHe pa4yHOBOACTBeHe CTaHAapAe, Kao VI TyMa4eH>a 
KoM111TeTa 3a TyMa4eH>e Mef]yHapoAHOr c:j:lV1HaHc111jcKor li13BewTaeaH>a, anVI VICTli1 HVICY 3BaHVl4HO ycsojeHVI y 
Peny6111<1L1111 Cp6111j 111: 

• ,QonyHe MC<t>VI 10 ,, KOHCOilVIAOBaHVI c:j:l111HaHcV1jcK111 Vl3BewTajV1", MC<t>VI 12 ,,06enoAaH>VIBaH>a o 
y4ewf1V1Ma y APYrVIM eHrnTernMa" VI MPC 27 ,, nojeAl!1Ha4Hli1 c:j:lV1Hattc111jcKV1 Vl3BewTajVI" - V1HeecrnL1V10HV1 
eHrnTern (Ha CHa3VI 3a rOAVIUJH>e nepVIOAe KOjVI n04Vlt-bY Ha AaH VIIlVI HaKOH 1. jaHyapa 2014. roAVIHe); 

• ,QonyHe MPC 32 ,, 4>111HaHCV1jCKVI VIHCTpyMeHrn ; npe3eHTaL.1Vlja"- npe6VljaH>e c:j:l111HaHCVljCKVIX cpeACTaBa VI 
o6aee3a (Ha CHa31!1 3a rOAVIWH>e nep1110,t1e KOjVI n04Vlt-bY Ha AaH 111flVI HaKOH 1. jaHyapa 2014. ro,t1V1He) ; 

• AonyHe MPC 36 ,, YMaH>eH>e epeAHocrn li1MOBV1He" - 06enoAatt.VIBaH>e HaAOKHaAVIBOr Vl3Hoca 3a 
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XE nepAan ):{.O.O. KJla.£(080 
HanoMeHe y3 cfJuHaHcujcKe u3eewmaje 

HecpVIHaHCVljCKY VIMOBVIHY (Ha CHa3VI 3a rOAVIWl-be nepVIOAe KOjVI n04Vl1-bY Ha AaH VlnVI HaKOH 1. jaHyapa 
2014. roAVIHe); 

• AonyHe MPC 39 ,,¢V1HaHcV1jCKV1 VIHcrpyMeHrn: npV13HaBal-be VI OAMepasal-be" - 06HaBJbal-be AepVlsara VI 
pa4yHOBOACTBY xe1,1V1Hra (Ha CHa3VI 3a roAVIWl-be nepVIOAe KOjVI n04Vll-bY Ha AaH VlnVI HaKOH 1. jaHyapa 
2014. roAVIHe); 

• IFRIC 21 "Aa>K6VIHe" (Ha CHa3VI 3a roAVIWl-be nepVIOAe KOjVI n04Vl1-bY Ha AaH VlnVI HaKOH 1. jaHyapa 2014. 
roAVIHe); 

2.3. 06jaBJb0H"1 CT3HA3PAH H l)'Ma\fetba KOjH jow yseK HHCY ciynHnH Ha CHary 

Ha AaH Vl3AaBal-ba OBVIX cpVIHaHCVljCKVIX Vl3Bewraja cneAeliVI craHAaPAVI, 1-bVIXOBe AOnyHe 111 ryMa4el-ba 6111n111 
cy 06jasJbeH111, anVI H111cy jow yseK cryn11111111 Ha cHary: 

• MC<l>V'I 9 ,,¢V1HaHCV1jCKll1 111HCTpyMeHTll1"- peBVIAVlpaH VI 1113AaT TOKOM 2014. roA111He Kao KOMnneraH 
CTaHAaPA (Ha CHa3111 3a roAl!lWl-be nepVIOAe KOjlll n041111-bY Ha AaH 111n111 HaKOH 1. jaHyapa 2018. roA111He) ; 

• MC<l>ll1 14 ,,Pa4yHVI perynaropH111x speMeHcK111x pa3rpaH1114e1-ba" (Ha cHa3111 3a roA111Wl-be nep1110Ae Koj111 
n04Vl1-bY Ha AaH Vl11111 HaKOH 1. jaHyapa 2016. roAVIHe) ; 

• MC<l>V'I 15 ,,npVIXOAVI no OCHOBY yrosopa ca Kyn1..1111Ma" (Ha CHa3111 3a roA111Wl-be neplilOAe KOjlll n041111-bY Ha 
AaH 111n111H8KOH1 . jaHyapa 2017. roAl!lHe 

• AonyHe MC<l>V'I 11 ,,3ajeAHVl4KVI apaH>KMaH111" - Pa4HOBOACTBeH111 rperMaH crn1..1al-ba y4ewlia y 
3ajeAH1114Kli1M onepaL1V1jaMa (Ha CHa3VI 3a fOAVIWl-be nep1110A6 KOjlll n041111-bY Ha A8H 11111VI HaKOH 1. jaHyapa 
2016. rOAVIHe); 

• AonyHe MPC 16 ,,HeKperH111He, nocrpojel-ba 111 onpeMa" 111 MPC 38 ,, HeMarepV1janHa ynaral-ba" -
nojawl-bel-be npVIXBaTJbVIBlilX MeTOAa 0Tnli1Cli1Bal-ba (Ha CHa3111 3a roAVIWl-be nepl!lOAe KOjVI n041111-bY Ha AaH 
Vlnlil HaKOH 1. jaHyapa 2016. rOA111He) ; 

• AonyHe MPC 16 ,,HeKperHVIHe, nocrpojel-ba 111 onpeMa" VI MPC 41 ,, noJbonp111speAa" - 6lllJbKe ca 
nnOAOBVIMa (Ha CHa3VI 3a roAVIWl-be nep1110Ae KOjVI n04Vl1-bY Ha AaH 111.nlil HaKOH 1. jaHyapa 2016. roAl!lHe); 

• AonyHe MPC 19 ,,npVIMal-ba 3anocneH111x" - nnaHOBlil Ae¢111Hli1C8Hli1X np111Mal-ba: AOnpli1HOClt1 3anocneHll1X 
(Ha CH83VI 38 roAVIWl-be nep1110Ae KOjVI n041111-bY Ha AaH 111n1t1 HaKOH 1. jyna 2014. roA111He) ; 

• roAVIWl-ba no60JbWa1-ba MC¢111 (MC<l>V'I 2, MC<l>V'I 3, MC¢111 8, MC<l>V'I 13, MPC 16, MPC 38, MPC 24) 
Hacrana Kao pe3ymar npojeKTa 1..1111Knyca no6oJbwal-ba craHAapAa 3a nep1110A OA 2010. AO 2012 . 
roAVIHe L-13Aara y AeL1eM6py 2013. roA111He (Ha CHa3111 3a roAlilWl-be nep1110A8 KOjlll n041111-bY Ha ,QaH 11111111 
HaKOH 1. jyna 2014. rO,Ql!lHe) ; 

• ro.Q111Wl-ba no6oJbwal-ba (MC<l>l/11, MC<l>V'I 3, MC<l>V'l 13, MPC 40) Hacrana Kao pe3ymar npojeKTa 1..1111Knyca 
no6oJbWal-ba craH.Qap,Qa 3a nepVIOA OA 2011 . AO 2013. ro,Q111He 1113,Qara y Ae1..1eM6py 2013. roA111He (Ha 
CHa3VI 3a roAVIWl-be nepVIOAe KOjlll n041111-bY Ha AaH 111n111HaKOH1 . jy11a 2014. roAVIHe); 
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2.4. YnopeAHH nOA3L\H 

XE nepuan u.o.o. KJiaUOBO 
HanoMeHe y3 cfJuHaHcujcKe u3aewmaje 

,lJ.pyurrso je Kao ynopeAHe noAaTKe np111Ka3ano Kop111rosaH111 1113sewTaj o npoMeHaMa y Kan111Tany, 
Kop111rosaH111 6111naHc ycnexa 111 Kop111rosaH111 1113sewTaj o HOB4aH111M TOKOBlllMa 3a roA111Hy Koja ce 3a0pwa0a 
31 . Ae1..1eM6pa 2013. fOAlllHe,OAHOCHO KOp111ro0aH111 6111naHC CTal-ba Ha AaH 31 . Ae1..1eM6pa 2013. roAlllHe. 

2.5. 3e3HH'IH3 B311}'T3 H3BeWT3B3K>3 

¢>111HaHCllljCKlll 1'13Beurraj111 ,lJ.pywTBa cy 1'1CKa3aHlll y XlllfbaAaMa A1'1Hapa (PC,lJ.) , KOjl'1 je cpyHK~Lt10HanHa sanyrn 
,lJ.pywTBa 111 3BaHlll4Ha sanyrn y Kojoj ce noAHoce cp111HaHc111jcK1-1 11130ewTaj111 y Peny6n1111..1L11 Cp6111j111 . OcLt1M aKO 
Hlllje Apyra4111je Ha3Ha4eHO, CBL-1 1113HOCLt1 cy HaBeAeHlll y AlllHap111Ma 3aOKpy>KeHLt1 y XlllfbaAaMa. 

2.6. npoMeHe y p3'1YHOBOACTBeHHM nOJ1HTHK3M3 

,lJ.OHOWel-beM HOBe 0AllYK0 0 pa4yHOBOACTB0Hl'1M nOJllllTlllKaMa Ill Ha40Jl111Ma 6p.10-32/170 OA 28.01 .2015. 
roAll1He, 1113spweHe cy 3Ha4ajHe 1113MeHe y Aeny no4ernor np1113Hasatt>a HeKpeTH111Ha, nocTpojett>a 111 onpeMe, 
na ce Kao onpeMa np1113Hajy 1-1 pe3ep0H111 Aeno01-1 KaAa cy HaMett>eH111 3aMeHLt1 HeKOr Aena 3a orpaH1114eHLt1 
6poj np1113Harnx cpeACTaBa l'1 KaAa cy TpOWKOBlll 3aMeHe TOr Aena 3Ha4ajHLt1 y OAHOCY Ha Kl-blllrQBOACTBeHy 
epeAHOCT cpeACTBa. HaeeAeHa npoMeHa ycno0111na je 3Ha4ajHy KopeK1..1111jy y B1'1AY cMal-bett>a 3a11L11xa 111 
nosenatt>e onpeMe. 

Y CKJlaAy ca 4JlaHOM 10. 0AnyKe, no3111rneaH y4111HaK pesa11op1113a1..1111je np1113Haje ce y 6111naHcy ycnexa, y 
1113HOCY y KOM ce nOHl'1WTaea pesa11op1113a1..11110Ho yMal-bel-be lllCTe lllMOBlllHe npeTXOAHO npLt13HaTe y 611111aHcy 
ycnexa, a HerarnsaH Y4111HaK pesa11op1113a1..1111je np1113Haje ce Kao pacxoA. OAHOCHO y yKynHOM ocrnnoM 
pe3ymaTy AO 1113Hoca nocrnjen111x pesa11op1113a1..11110H1-1x pe3ep0111 Koje ce OAHoce Ha To cpeACTBO. OsaKsa 
npoMeHa pa4yHOBOACTB0HlllX non1'1Tll1Ka yc110011111a je 3Ha4ajHy KOpeKl..lllljy OCTaJllllX paCXOAa, KaKO y TeKyfloj 
TaKO y 6a3HOj fOALt1Hlll , a caMlllM TlllM Ill AO KOpeK1..1111je A06111TKa 6a3He fOALt1He. 

3. nPErllEA 3HA4AJH~X PA4YHOBOACTBEH~X noll~T~KA 

Cacrasfbal-be cp111HaHc111jcK111x 1113sewrnja Lt13BpWeHo je y cKllaAy ca onwrnM pa4yHOBOACTBeHlllM Ha4en111Ma, 
3aCHOBaHlllM Ha Mepel-by no lllCTOpllljCKOj speAHOCTlll (Ha6aBHOj speAHOCTlll ) y3 HaKHaAHY npo1..1eHy CBlllX 
penesaHTHlllX AOral')aja KOj ll1 YTlll4Y Ha CTal-be lllMOBlllHe Ill 06ase3a Ha AaH caCTaBfbal-ba cp111HaHCllljCKLt1X 
1113seurraja. 

Pa4yHoBOACTBeHe no111-1rnKe .1:1arn y HacTaBKY APYWTBO KOH3111CTeHTHO np111Mett>yje y CBLt1M nep1110AL11Ma 
npe3eHrnpaHlllM y OBlllM nojeAlllHa4HlllM cp111HaHCll1jCKlllM Lt13BeWTajlllMa, OCLt1M y Aeny KOj lll ce OAHOCL-1 Ha 
1113MeHe y pa4yHOBOACTBeHlllM nOJllllTlllKaMa, AaTlllM y OKBLl1PY HanoMeHe 2.6. 

3.1. npHXOAH H p3CXOAH 

np111XOAlll Ill paCXOAlll np1113Hajy ce no Ha4eny HacTaHKa nOCJlOBHlllX AOraf]aja (Ha4ena Y3P04HOCTll1) 1113 Kora 
npo111311a3111 nplll3Hasatt>e nocnosH111x npoMeHa 111 Apyrnx AOral')aja y MOMeHTY HaCTaHKa, 6e3 063111pa KaAa 
ne ce np111M111rn 11111111 111cn11aT111T111 roTos111Ha (cpaKTyp111caHa pea111113a1..1111ja) . 

np111xoA111 OA npo.1:1aje eneKTpll14He eHeprnje ce np1113Hajy y nep1110Ay Ka.Qa je eneKTp1114Ha eHeprnja 
111cnopy4eHa. 

np111XOAl'1 OA npOAaje npOlll3BOAa nplll3Hajy ce Ka,Qa ce plll3111K Ill KOplllCT nose3aHlll ca npaBOM snaCHlllWTBa 
npeHoce Ha Kyn1..1a, a TO noApa3yMesa AaTyM 111cnopyKe npo1113BOAa Kyn1..1y. 

np111xoA111 ce 111cKa3yjy no cpep speAHOCTlll cpeACTasa Koja cy np111MfbeHa 111n111 ne 6111rn np111MfbeHa, y Hern 
1113HOCy H8KOH yMal-bel-ba 38 A8Te nonycTe Ill nope3 Ha AOA8TY BPSAHOCT. 

YrosopeHlll npLt1XOA111 OA ycnyra ce np1113Hajy npeMa cTeneHy 1113spwel-ba. 

12 



3.2. Ecj>eKTH npoMeHa Kypceea ea11yTa 

XE nepAaD A.O.O. KJiaAOBO 

HanoMeHe y3 c/JuHaHcujcKe u3eewmaje 

nocnoeHe npoMeHe y crpaHoj eanyn1 cy npepa4yHare y AVIHape no cpeAl-beM Kypcy sanyre yrspf)eHoM Ha 
Mef)y6aHKapCKOM TP>KVIWTY AeBVIJa , KOjVI je ea>KVIO Ha AaH nocnosHe npoMeHe. 

MoHerapHe noJV14V1je VICKaJaHe y crpaHoj eanyrn Ha AaH 6V1naHca cral-ba, npepa4yHare cy y AVIHape 
npeMa cpeAl-beM KYPCY yrspf)eHOM Ha Mef)y6aHKapcKOM rp>KVlwry AeBVIJa, KOjVI je sa>KVIO Ha AaH 6V1naHca. 
HeMOHerapHe noJV14V1je npepa4yHare cy y AVIHape npeMa cpeAl-beM Kypcy sanyre KOj VI je sa>KVIO Ha AaH 
nocnosHe npoMeHe. 

noJVITlilBHe VI HerarnBHe KypcHe paJnVIKe Hacrane no ocHoey VIJBpweHVIX nnaflal-ba VI Hannar a y crpaHVIM 
cpeACTBVIMa nnaflal-ba y roKy rOAVIHe Kao VI KypcHe paJ11V1Ke Hacrane npVlllVIKOM npesof)el-ha cpeAcrasa VI 
o6aeeJa VICKaJaHVIX y crpaHoj sanyrn Ha AaH 6V1naHca VICKaJaHe cy y 6V1naHcy ycnexa Apywrsa, Kao 
npVIXOAVl/pacxoAVI no OCHOBY KYPCHVIX paJnVIKa y OKBVIPY noJV14V1je cpVIHaHCVljCKVIX npVIXOAa/pacxoAa. 

norpa>KV1Bal-ba y Koje je yrpaf)eHa sanyTHa KJlayJyna npepa4yHara cy y AVIHape no cpeAl-heM Kypcy sanyre 
KOjVI je Ba>KVIO Ha AaH 6VlnaHCa. noJVITVIBHVI VI HerarnBHVI ecpeKTVI HaCTaJlVI no OBOM OCHOBY VICKaJaHVI cy y 
6V1naHcy ycnexa ,Qpywrea, Kao npV1XOAV1/pacxoAV1 no ocHosy ecj:JeKara yrosopeHe Jawrnre OA pVIJVIKa y 
OKBVIPY KareropV1je ocranVlx npVIXOAa/pacxoAa. 

3saHVl4HVI cpeAl-bVI KypceBVI JHa4ajHVljVlx crpaHVIX sanyra cy: 

Banyra 

L!Xct> 
YCA 
EYP 

3.3. TpowKOBH no3ajMib1>1Balba 

2014. 

100,55 
99,46 

120,96 

2013. 

93,55 
83,13 

114,64 

TpowKOBVI noJajMJbVIBal-ha npV13Hajy ce Kao pacxoA y nepVIOAY KaAa cy HacranVI, OCVIM rpowKosa 
noJajMJbVIBal-ba KOjVI cy AVlpeKTHO npVlnVICVIBa crn4al-by, VIJrpaAl-bVI VlflVI npOVIJBOAl-bVI cpeACTBa KOje ce 
KBanVlcj:JVIKyje, VI KOjVI 6VI 6VlnVI VIJ6erHyrVI Aa HVlje Y4Vll-beH Vl3A8T8K 3a cpeACTBO. 

3.4. HaKHa,qe 3anoc11eH11tMa 

HaKHaAe JanocneHV1Ma, Kao VI CBVI BVIAOBVI KOpVlcrn Koje Apywrso Aaje JanocneHV1Ma Ha ocHoey VIHTepHe 
perynarnee VI yrosopa o paAy, npV13Hajy ce Kao pacxoA y nepVIOAY KaAa je JanocneHVI paAVIO VI Kao 
o6aBeJa, no OA6VITKY CBaKor Vl3HOCa KOjVI je sen VICnnalieH, OCVIM KaKO je HaBeAeHO y Ta4KVI 3.8. 

3.5. KopeK411tje MaTepHja11Ho 3Ha~ajHHX rpewaKa 

MarepV1janHo 3Ha4ajHe rpewKe, Hacrane Kao nocneAV14a MareMaTVl4KVIX rpewaKa, rpewaKa y npVIMeHVI 
pa4yHOBOACTBeHVIX nonVITVIKa, norpewHVIM ryMa4el-beM 4V11-beHV14a VlflVI npeBVIAOM, npV13Hajy ce 
npVlnarof)asal-beM no4eTHor cral-ba Hero A06VITKa V1nV1 ry6V1TKa. MarepVljanHo 6eJHa4ajHe rpewKe 
npVIJHajy ce Kao AOOVITaK VlnVI ry6V1TaK reKylier nepVIOAa. 

3.6. <l>ep epe,qHOCT 

Y Peny6m14111 Cp6111j111 He nocToj111 AOBOJbHO Tp>KLllWHO LllCKYCTBO , cTa6111IlHOCT 111 IlLllKBLll,D,HOCT KOA Kynoe111He 111 

npo.Qaje Kpe.QVITa VI ocra11V1x cj:JV1HaHcV1jCKVIX cpeAcrasa VI o6aseJa, VI JBaHVl4He rp>KVIWHe V1Hcj:JopMa4V1je 
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XE nep.11.an .11..0.0. KJiaJJ.OBO 
HanoMeHe y3 cfJuHaHcujcKe U3Bewmaje 

HVICY y CBaKOM TpeHYTKY pacnonO>KVIBe. Crnra, cpep speAHOCT HVlje Moryfle noy3AaHO YTBPAVITVI y 
ycnOBVIMa Henocrnjat-ba aKTVIBHOr Tp>KVIWTa, KaKO TO 3aXTeBajy MPC VI MCct>ltl . no MVIWJbet-by PYKOBOACTBa 
APYWTBa, Vl3HOCVI o6enoAat-t>eHVI y cpV1HaHcV1jCKVIM V13sewTajV1Ma OApa>Kasajy peanHy speAHOCT Kaja je y 
AarnM OKOnHOCrnMa HajsepOAOCTOjHVlja VI HajKOpVICHVlja 3a noTpe6e Vl3BeWTaBat-ba. PaAVI yTBpf]VIBat-ba 
cpep speAHOCrn, 6YAYflVI HOBYaHVI TOKOBVI cy CBeAeHVI Ha CaAaWt-bY speAHOCT npVIMeHOM AVICKOHTHe crnne 
jeAHaKe yrosopeHoj KaMaTHOj CTOnVI, KOja C8A8Wt-bY speAHOCT CBOAVI Ha HOMVIH8nHy speAHOCT. 38 Vl3HOC 
V1AeHrncpV1KOBaHV1X npm.iet-t>eHVIX pV13VIKa Aa Kt-t>VlrosoACTBeHa speAHOCT Hefle 6V1rn peanV130BaH8 spwVI ce 
VICnpaBKa epeAHOCrn. 

3.7. TpaHccpepHe '"'eHe 

BpeAHOCHO o6paYyHasat-t>e YYVIH8K8 Vl3Mef]y nose3aHVIX npaBHVIX nV148 y TOKY nepVIOA8 spwVI ce no 
TpaHccpepHVIM 4eHaMa OApef]eHVIM OA CTpaHe H8A30pHor OA60pa MarnYHOr npeAy3efla YTBpf)eHVIX: 

- MeTOAOM 4eHe KOWT81-b8 ysefl8He 38 yo6V1Y8jeHy M8P>KY 3a ycnyre 3aKyna eneKTpoeHepreTCKVIX 
Kana4V1TeTa H8Met-beHVIX npoV13BOAl-bVI eneKTpVIYHe eHeprnje VI yrJb8 3a noTpe6e TepMoeneKTp8H8, 
VICnopyKe eneKTpVIYHe eHeprnje P8AVI TproBat-b8 Kojy npVIBpeAHa APYWTBa 3a npOV13BOAt-bY eneKTpVIYHe 
eHeprnje spwe Jn Enc, V1cnopyKe eneKTpVIYHe eHeprnje paAVI jasHor cHa6AeBat-t>a Kojy spwVI Jn Enc 
npV1speAHOM APYWTBY "Enc CHa6AeBafbe" A.o.o VI VlcnopyKe yrJba paAVI npoV13BOAl-be eneKTpVIYHe 
eHeprnje TepMoeneKTpaHaMa, 
- MeTOAOM ynopeAVIBe 4eHe 38 VICnopyKe eneKTpVIYHe eHeprnje P8AVI CHa6AeBat-ba npVIBpeAHVIX APYWTaBa 
3a npm-13BOAt-t>Y eneKTpVIYHe eHeprnje VI npoV13BOAt-t>Y yrJba Koje spwVI Jn Enc VI 3a V1cnopyKe eneKTpVIYHe 
eHeprnje Ha VIMe noKpVIBat-ba ry6V1TaKa y AVICTpV16YTVIBHOM CVICTeMy, 
- no perynVIC8HVIM 4eH8Ma (oAo6peHVIM OA cTp8He AreH4V1j8 3a eHeprernKy Peny6nV1Ke Cp6V1je) 3a ycnyre 
npVICTyn8 CVICTeMy 3a AVICTpV16y4V1jy eneKTpVIYHe eHeprnje, 
- no perynV1caHV1M 4eHaMa (yi-spf]eHVIM YpeA68Ma BnaAe Peny6nV1Ke Cp6V1je) 3a V1cnopyKe eneKTpVIYHe 
eHeprnje Vl3 06HOBJbVIBVIX Vl3BOp8. 

3.8. Pe3epB111cat1>a 

npeMa Haj6oJboj npo4eHV1 Vl3AaTaKa noTpe6HVIX 3a Vl3MV1pet-t>e npo4e1-t>eHe caAaWfbe 06ase3e no ocHosy 
CYACKVIX cnoposa y TOKy, 3a HaKHaAe 3anocneHVIM no npecTaHKY paAHOr OAHOCa VI jy6V1napHVIX H8rpaAa, 
APYWTBO spwVI pe3epBVIC8t-t>e Ha TepeT pacxoAa. 

06paYyH VI VICKa3VIBat-be AyropOYHVIX 068Be3a no OCHOBY ornpeMHVIH8 VI jy6V1napHVIX HarpaAa BpWVI ce 
KOpVlwflet-beM MeTOAa CaAaWl-be speAHOCrn 6YAYflVIX OYeKVIB8HVIX VICnnaTa 3aCHOBaHVIX Ha: 
onwrnM 8KTV1Ma APYWTB8, OAHOCHO npey3ernj o6ase3VI Aa V1cnnarn ornpeMHVIHe npVlnVIKOM OAnacKa y 
neH3Vljy y Vl3Hocy OA 3 38paAe 3anocneHor Kojy 6VI ocTs8pVlo 3a Mece4 KOjVI npeTXOAVI Mece4y y KOMe ce 
V1cnnaflyje ornpeMHVIHa VlnVI TpocTpyKe npoceYHe 38paAe y Jn Enc VlnVI y Vl3Hocy yi-spf]eHVIM 3aKoHoM, 
(aKo je TO 3a 3anocneHor noBOJbHVlje), Kao VI o6ase3VI Aa Vlcnnarn jy6V1napHe HarpaAe 3a 10, 20 VI 30 
rOAVIHa HenpeKVIAHOr p8Aa y ApywTsy; 
npojeKTOBaHoj CTOnVI pacTa 3apaAa no CTOnVI OA 1,5%, AVICKOHTHOj CTOn-VI OA 7, 18%, roAVIWl-bOj CTOnVI 
cpnyKTya4V1je 3anocneHV1X OA 1,5% ca Kpajt-t>VIM nVIMVITOM cpnyKTya4V1je 3anocneHV1X OA 15%, y3 
ysa>Kasat-t>e pV131t1Ka Ja cnyYaj cMpTVI npeMa noAa4VIMa o6jasJbeHVIM OA cTpaHe Peny6n1t1YKOr 3aBOAa 3a 
cTarncrnKy. 

BpeAHOCT cpeACTasa A06V1jeH1t1X Kpo3 AOHa4V1je ce V1HV14V1janHo eBVIAeHrnpa Kao pa3rpaH1t1YeHV1 np1t1XOA y 
OKBVIPY o6ase3a y 6V1naHcy CTat-ba, KOjVI ce yMat-t>yje y Kop1t1cT 6V1naHca ycnexa , y nepVIOAY KaAa ce Ha 
TepeT 6V1naHca ycnexa eBVIAeHrnpajy TpOWKOBltl se3aHVI 3a KOpVlwflet-t>e cpeACTaBa npVIMJbeHVIX Vl3 
AOHa4V1ja. 
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AoHaL1111je np111MibeHe y HOBL.IY, Koje n0Kp111sajy jeAaH 06pa1.-tyHcK111 nep1110A 111 HaMeHa 111M je Aa n0Kp111jy 
TPOUJKOBe APYUJTBa Hacrnne y TOM nep1110Ay, OAHOCHO HaMel-beHe cy 3a noseflal-be np111XOAa, OAMax ce 
np1113Hajy Kao np111xoA111 . 

3.10. nope3M M AOnpMHOCM 

Tet<yfw nope3 Ha ao6um 

TeKyfl111 nope3 Ha A06111T npeAcTaBiba 1113HOC Koj111 ce 06pa1.-tyHasa 111 nnafla y cKnaAy ca 3aKOHOM o nope3y 
Ha A06111T npaBHll1X n111L1a Ba)f{efl111M y Peny6n111L1111 Cp6111j111 . TeKyfl111 nope3 Ha A06111T, 3a 1113sewrnjH111 nep1110A, 
no CTOnll1 OA 15% ce nnafla Ha nopecKy OCHOBll1l.IY yTBpT]eHy nopeCKll1M 6111naHCOM. nopecKa OCHOB111l.la 
np111Ka3aHa y nopecKOM 6111naHcy yK!byYyje A06111T np111Ka3aHy y 6111naHcy ycnexa Kop111rosaHy y cKnaAy ca 
nopecK111M npon111c111Ma Peny6n111Ke Cp6111je. 

npaso Ha yMal-bel-be nope3a Ha A06111T no ocHosy ynaral-ba y HeKpeTH111He, nocTpojel-ba, onpeMy YKll1HYTO 
je noYeB OA 1.jaHyapa 2014. rDA111He, c Tli1M Aa o6se3Hll1K KOjll1 je AO 31 . A8l.18M6pa 2013. rDA111H8 OCTBap1110 
npaso Ha nopecK111 nOACT111L1aj 1113 1.-tnaHa 48. 3aKoHa o nope3y Ha A06111T npaBHll1X n111L1a ("Cny)f{6eH111 macH111K 
PC", 6p. 25/01 , 80/02, 80/02-Ap. 3aKOH, 43/03, 84/04, 18/10, 101/11 , 119/1211147/13) 111111cKa3ao noAaTKe 
y nopeCKOM 6111naHcy 111 nopeCKOj np111jaB111 3a 2013. rDA111Hy, MO)f{e H8111CKOp111UJfleHll1 ASO nopecKor Kp8A111Ta 
npeHeTll1 Ha paYyH nope3a Ha A06111T 1113 6yAyfl111x o6paYyHCKll1X nep1110Aa, HajBll1UJe AO n111M111Ta OA 33%, 
o6paYyHaTOr nope3a y TOM nopecKOM nep1110AY. an111 He AY)f{S OA 10 rDA111Ha. 

nopecK111 npon111c111 Peny6n111Ke Cp6111je He npeAB111T]ajy MoryflHOCT Aa ce nopecK111 ry6111L1111 1113 TeKyfler 
nep1110,Qa Mory Kop111crnrn Kao ocHosa 3a nospanaj nope3a nnafleHor y npeTXOAH111M nep1110A111Ma. MeT]yrnM, 
ry61114111 1113 TeKyner nep1110Aa Mory ce Kop111crnT111 3a yMal-bel-be nopecKe ocHoB111L1e 6yAyfl111x 06pa1.-tyHcK111x 
nep1110Aa, an111 He AY)f{e OA neT ro,Qll1Ha noYeB OA 2010. rOAll1He, OAHOCHO A8C8T rDA111Ha 3a ry6111TKe KOjll1 cy 
HaCTaJ1111 AO 2010. ro,Q111He. 

OdnoJKeHU nope3 HS do6um 

0,Qno)f{eHe nopecKe o6ase3e npll13HaTe cy y s111c111H111 6yAyfl111x 06ase3a nope3a Ha A06111T npo1113awn111x 1113 
pa3n111Ka Kl-b111roBo.QCTBeHe spe,QHocrn HeKpeTHll1Ha, nocTpojel-ba 111 onpeMe 111 l-b111xose speAHOCTll1 Koja ce 
np1113Haje y nopecKoM 6111naHcy. 

0AnO)f{eHa nopecKa cpeACTBa ce np1113Hajy 3a cse OA6111THe np111speMeHe pa3n111Ke 111 nopecKe ry6111TKe 111 
KP8All1Te, KOjll1 ce Mory npeHOCll1Tll1 y HapeAH8 ¢111cKanHe nep1110A8, AO CTeneHa AO KOjer ne BepoBaTHO 
nocrnjarn onope3111sa A06111T OA Koje ce OAnO)f{eHa nopecKa cpeACTBa Mory 111cKop111crnT111. 

nope3U U donpUHOCU KOjU He Jaeuce 00 pe3ynmama 

nopes111 111 AOnp111Hoc111 Koj111 He sas111ce OA pesymarn npeACTas!bajy 1113Hoce nnafleHe 3a nope3e Ha 
111MoB111Hy 111 .Qpyre nopese AOnp111Hoce Koj111 ce nnaflajy y cKnaAy ca peny6n111YKll1M 111 onUJTll1HCKll1M 
npon111c111Ma. 

3.11. HeKpeTHMHe, nocTpojetba M onpeMa 

HeKpeTHll1He, nocTpojel-ba 111 onpeMa noYeTHO ce Mepe no Ha6aBHOj speAHOCTll1 . KoMnoHeHTe Ha6asHe 
speAHOCTll1 cy: Q:>aKTypHa spe.QHOCT .Q06as!baYa yMal-beHa 3a cse pa6aTe caAp)f{aHe y paYyHy, yso3He 
Aa)f{6111H8 111 Apyre jaBHe npll1XOAe, KOjll1 ce He peQ:>yHA111pajy, Kao 111 CBll1 APYrll1 A111P8KTHO np111n111c111BaH111 
TPOUJKOBll1 HeonXOAH111 3a AOBoT]el-be Tor cpeACTBa y CTal-be ¢YHKL.11110HanHe np111npaBHOCTll1 . 

Pe3epsH111 ,Qenos111 Koj111 cy HaMel-beHa 3aMeH111 HeKor Aena 3a orpaH1111.-teH111 6poj np1113Harnx cpeACTaBa 111 
1.-t111j111 cy TpOUJKOBll1 3aMeHe Tor Aena 3HaYajHlll y OAHocy Ha Kl-b111roBo,QCTBeHy speAHOCT Tor cpeACTBa 
np1113Hajy ce Kao noce6He CTaBKe onpeMe, aKo 111cny1t.aeajy ,t:1ecj:H1H111L1111jy HeKpeTH111Ha, nocTpojeH:.a 111 
onpeMe. 
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noc11e no4ernor Mepel-ba HeKpeTHlllHa, nocTpojel-ba 111 onpeMe Koje ce Kop111cTe 3a o6aefbal-be eHepreTcKe 
ASllaTHOCrn lllCKa3yjy ce no peea11op11130BaHOM 1113Hocy, KOjlll 1113pa>Kaea 1-blllXOBY cpep BPSAHOCT YTBpf)eHy 
npo4eHoM np111MeHoM Tp>1<111wHor np111cTyna, 3a 38MfblllWTe, ynpaeHe 111 Apyre 3rpaAe 3a epwel-be 
KaH4e11ap111jcK111x noc11oea, yrocrnTefbcTea 111 Typ1113Ma , OAHOCHO TpowKOBHor np.111cTyna (caAaWl-blll TpowaK 
3aMeHe) 3a ocTa11a cpeACTBa. 

<Pep epeAHOCT HeKpeTHlllHe, nocTpojel-ba 111 onpeMa Koje c11y>Ke 3a o6aefbal-be eHepreTCKlllX Ae11arnocrn 
yTBpf]eHa je OA CTpaHe He3aBlllCHOr npo4eHlllTefba ca CTal-b8M Ha AaH 1.jaHyapa 2011 . rQAlllH8 . 
npeTXOAHO, npo4eHa cTa11H111x cpeACTaea 1113epweHa je Ha AaH 1. jaHyapa 2007. rOAlllHe, a ceaKa pa311111Ka 
1113Mef]y cpep epeAHOCrn Ill Kl-blllrDBOACTBeHe epeAHOCrn np1113HaTa je KaKO je HaBeAeHO y HanoMeHlll 16. 

TpaHcnopTHa cpeACTBa, onpeMa 3a ypef)el-be KaH4e11ap111jcK111x 111 Apyrnx npocTop111ja , ocTa11a onpeMa 111 
allaT Ill lllHBSHTap 4111jlll je poK ynoTpe6e AY>Klll OA jeAHe rOAlllHe, lllCKa3yjy ce no Ha6aBHOj BPSAHOCTlll. 

CpeACTBa 1113rpaf]eHa y concTBeHOj pe>K111j111 lllCKa3yjy ce no 4eH111 KOWTal-ba nOA yc110BOM Aa OHa He 
npe11a3111 Tp>KlllWHY epeAHOCT, Ill lllCTa ce HaKHaAHO Mepe y 3aBlllCHOCrn KOjoj KJlaClll cpeACTaBa np111naAajy. 

HaKHaAHa y11aral-ba y cpeACTBO noeeflaeajy Kl-b111roeoACTBeHy epeAHOCT cpeACTaea aKo 1113Aa4111 Hacrnjy 
Kao pe3y11TaT AOrpaAl-be cpeACTBa, 3aMeHe HeKor Aella 11111111 cepe111c111pa1-ba, OClllM ceaKOAHOAHeBHOr 
OAP>Kaeal-ba, aKo je eepoeaTHO Aa fie 6yAyfle eKOHOMCKe Kop111crn noee3aHe ca rnM y11ara1-t>111Ma 
np111rn4arn y .QpywTBo 111 aKo ce Ha6aeHa epeAHOCT y11aral-ba y TO cpeACTBO Mo>Ke noy3AaHo OAMep111rn . 

,(\061114111 11111111 ry61114111 KOjlll npOlllCTeKHY 1113 OTyf]el-ba 11111111 paCXOAOBal-ba HeKpeTHlllHa, nocTpojel-ba Ill onpeMe 
YTBPfJYiY ce Kao pa311111Ka 1113Mef)y 048KlllBaHlllX HSTO np11111111ea OA npoAaje Ill Kl-blllrDBOACTBeHe epeAHOCrn 
cTaeKe Kop111roeaHe 3a peea11op1113a41110He pe3epee, aKo cy npeTXOAHO cpopM111paHe 3a KOHKpeTHO 
cpeACTBO, 111 nplll3Hajy ce y 611111aHcy ycnexa. 

AMOpT1113a'-'111ja 

HeKpeTHlllHe, nocTpojel-ba, onpeMa 111 HeMaTep111ja11Ha y11ara1-t>a ce aMoprn3yjy y TOKY 1-t>111xoeor Kop111cHor 
eeKa ynoTpe6e, np111MeHOM MeTOAe nponop41110Ha11Hor OTnlllClllBal-ba, OAHOCHO M8TOAOM jeAHaKlllX 
ro.QlllWl-blllX crnna y npo4el-beHoM Kop111cHOM eeKy ynoTpe6e. 

AMoprn3a41110He crnne 3a Haj3Ha4ajH111je rpyne HeKpeTH111Ha, nocTpojeH:>a 111 onpeMe cy c11eAefle: 

OnpeMa x111.Qpoe11e1<rpaHa 
np111epe.QHO nOCllOBHe 3rpa,Qe 
TpaHcnopTHa cpeACTBa 
OnpeMa 3a ypef)el-be 111 OAp>KaBal-be KaH4e11ap111jcK111x 111 
Apyrnx npocrnp111ja 
Ocrn11a HenoMeHYTa onpeMa 

CTOna % 
1.3%-4% 
4%-20% 

1.18% - 1.43% 
6.67% -12.50 % 

10.00% - 20 .00% 
12.5% - 20.00% 

AMoprn3a41110H1.1 nep1110A 1.1 MeTOA aMoprn3a4111je ce npoeepaeajy Ha Kpajy ceaKor o6pa4yHcKor nep1.10Aa. 

3.12. HeMaTepHjanHa ynaratba 

HeMaTep111ja11Ha y11aral-ba no4eTHo ce Mepe no Ha6aeHoj epeAHocrn. HaKOH no4eTHor np1113HaeaH:>a 
HeMaTep111ja11Ha y11aral-ba ce np1113Hajy no Ha6aeHoj epeAHOcrn yMal-beHoj 3a yKynHy aMoprn3au111jy 111 
yKynHe ry6111rKe 36or o6e3epef)el-ba. 

HeMarep111ja11Ha y11aral-ba ce aMoprn3yjy y TOKY 1-t>111xoeor Kop111cHor eeKa ynoTpe6e, np111MeHOM MSTOAe 
npasom1HvtjcKor ornvtca. npOL~eH:>eHvt seK Tpajal-ba vt aMopTvt3a41110He cTone 3a Haj3Hal..fajHvtje rpyne 
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HeMaTep1t1ja11H1t1X y11aratt.a, oc1t1M aKo Apyra1.1111je He npo1t131t111a3111 1113 yrosopHor npasa Kop111wfiett.a, cy 
c11eAefie: 

Y11aratt.a y pa3soj 
naTeHrn, llltll.18HL.18 ltl Cllltll.!Ha npasa 
Ocrn11a HeMaTep1t1ja11Ha npasa 

4 
5 
5 

CTOna % 

25% 
20% 
20% 

AMoprn3a41t10H1t1 nep1t10A 111 MeTOA aMoprn3a4111je ce nposepasajy Ha Kpajy csaKor 06pa1.1yHcKor nep1110Aa. 

3.13. 06e3epel]Meatt>e epeAHOCTM HeKpeTHMHa, nocTpojett>a M onpeMe 

Ha AaH cacTaBJbatt.a cp1t1HaHc1t1jcK1t1X 1t13sewTaja spw1t1 ce npo4ett.1t1satt.e nocTOjatt.a 6111110 KaKBltlX Ha3HaKa 
Aa je speAHOCT cpeACTBa yMatt.eHa Ha OCHOBY eKCTepHltlX ltl ltlHTepHltlX ltl380pa 1t1HcpopMa1..1111ja. 

YKorwiKo nocTOje Ha3HaKe Aa je cpeACTBO o6e3speT]eHo, spw1t1 ce npo1..1eHa ltl3Hoca Koj111 MO>Ke Aa ce 
nospaTltl. Y HeMoryflHocrn npo4eHe ltl3Hoca KOj1t1 Mo>Ke Aa ce nospaTltl no cpeACTBY spw111 ce npo1..1eHa 
nosparnsor 1t13Hoca 3a jeA1t1H1t14y Kaja cTsapa Hosa4. 

3.14. 3a11Mxe 

3a111t1xe ce Mepe no Ha6aBHOj speAHOCTltl ltlflltl 4eH1t1 KOWTatt.a, OAHOCHO HeTO OTBap1t1BOj speAHOCTltl aKO je 
oHa H1t1>Ka. Ha6asHa speAHOCT o6yxsarn KynosHy 4eHy, yso3He Aa>K61t1He 111 Apyre nope3e Koj1t1 ce He 
pecpyHA1t1pajy, TpaHcnopTHe, MaH1t1ny11arnsHe 1t1 Apyre TpowKose KOjltl ce Mory A1t1peKTHO np111n111carn 
CT1t14att.y 3a111t1xa, yMatt.eHa 3a Tprosa1.1Ke nonycTe, pa6arn 1t1 Apyre c111111.1He crnsKe. HeTO ocTsap111sa 
speAHOCT je npo4ett.eHa npoAajHa 4eHa y yo61t11.1ajeHOM TOKY noc11osatt.a yMatt.eHa 3a npo1..1ett.eHe 
TpOWKOBe 3aspweTKa npOltl3BOAt-be ltl npo4ett.eHe HeonXOAHe TPOWKOBe npOAaje. 06pa1.1yH ltl3Jla3a 
(yi-powKa) 3a11111xa np1t13Haje ce no MeTOAltl npoce1.1He noHAep111caHe 4eHe. AllaT 1t1 c1t1TaH ltlHBeHTap orn111cyjy 
ce jeAHOKpaTHO npltlllltlKOM CTaBJbatt.a y ynoTpe6y. 

VlcnpaBKa speAHOCTltl 3a111t1xa ce BpWltl Tepefiett.eM OCTallltlX paCXOAa y c11y1.1ajeB1t1Ma KaAa ce 04eH1t1 Aa je 
noTpe6Ho csecrn speAHOCT 3a11111xa Ha tt.1t1xosy HeTO ocTsap111sy speAHOCT, OAHOCHO no ocHosy 
AOKyMeHTOB8HltlX CMatt.ett.a ynoTpe6He speAHOCTltl 38111t1Xa. 

3.15. <l>MHaHCMjCKM MHCTpyMeHTM 

CsaKo yrosopHo npaso ltl3 Kojer Hacrnje cp111HaHc111jcKo cpeACTBO 1t1 cp111HaHc111jcKa 06ase3a 11111111 ltlHCTpyMeHT 
Kamnana nplll3Haje ce Kao cp1t1HaHC1t1jCKlll ltlHCTpyMeHT Ha AaTyM 1113Mltlpett.a. 

¢>111HaHCllljCKa cpeACTBa Ill cplllH8HCllljCKe 06ase3e no1.1eTHO ce npltl3Hajy no t-blllXOBOj cpep speAHOCTlll 
ysefiaHoj, y c11y1.1ajy cp1t1HaHc1t1jcKor cpeACTBa 11111111 cp111HaHc1t1jcKe o6ase3e Koj111 ce He OAMepasajy no cpep 
speAHOCTltlMa ca npoMeHaMa cpep speAHOCTltl Kp03 61t111aHc ycnexa, 3a TPOWKOBe TpaHCaK41t1je KOjlll ce 
Mory AlllpeKTHO np111n1t1carn CTltll.181-bY 11111111 eMlllTOBatt.y cp111H8HCllljCKOr cpeACTBa 11111111 cp1t1HaHc111jcKe 06ase3e 

Ocmanu oyeopO'#HU nnacMaHU 

CsaKa pa3111t1Ka, nosefiatt.e 11111111 CMatt.ett.e, 1113Mefjy 1t1cKa3aHor 1113Hoca 111 HaKHaAHOr Mepett.a np1t13Haje ce 
Kao noce6Ha cTaBKa Kan111Ta11a - pesa11op1113a1..11110He pe3epse, 3a 111HcTpyMeHTe Koj 111 cy pacno11o>K1t1B1t1 3a 
npOAajy Ill KOjltl ltlMajy KornpaHy Tp>KlllWHY speAHOCT Ha aKTlllBHOM Tp>KlllWTy, OClllM y c11y1.1ajy nocTOjatt.a 
06jeKT1t1BH111x AOKa3a o yMatt.ett.y, KaAa ce csaKa pa311111Ka np1t13Haje y 611111aHcy ycnexa. CsaKa pa3111t1Ka 
1113Mefjy ltlCKa3aHor 1113HOCa ltl HaKHaAHOr Mepett.a OCTafllllX cp111HaHCllljCKlllX lllHCTpyMeHaTa nplll3Haje ce Kao 
A061t1TaK 11111111 ry61t1TaK y neplllOAY y KOM je HaCTalla. 

KpamKopo'lHa nompa)l(uealba u nnacMaHu 
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KpaTKopo1.1Ha n0Tpa>K1t1Batt.a 1t1 n11acMaH1t1 o6yxsaTajy n0Tpa>K1t1Bal-ba no ocHosy npoAaje, 1t1 Apyra 
n0Tpa>K1t1Bal-ba, Kao Lt1 KpaTKOpO"IHe nnacMaHe HeKOHCOillt1AOB8Hlt1M 38Blt1CHLt1M npeAy3efl1t1Ma, KpaTKOpO"IHe 
Aen03Lt1Te KOA 6aHaKa Lt1 OCTaile KpaTKOPO"!He nnacMaHe. 

noTpa>KlllBal-ba no ocHosy npoAaje e11eKTp1111.1He eHeprnje 1t1 APYrlllX y1.11t1HaKa Mepe ce no speAHocrnMa l-13 
op1t1r111Ha11He cpaKType. <t>aKTyp1t1caHe KaMaTe y se31t1 ca npoAajoM A06apa 1t1 ycnyra np1t13Hajy ce Kao Apyra 
n0Tpa>K1t1Bal-ba Lt1 lllCKa3yjy ce y npl!IXOAll!Ma y nepll!OAY Ha KOje ce OAHOCe. 

OcTana n0Tpa>K1t1Batt.a 111 n11acMaH111 Koj111 cy noTeKilltl OA ApywTsa Mepe ce no aMopT11130BaHoj speAHocrn. 

CsaKa pa311111Ka Lt13Mef)y 111cKa3aHor Lt13Hoca 1-1 HaKHaAHOr Mepel-ba np1t13Haje ce Kao A06111TaK V1IlV1 ry61t1TaK y 
nepll!OAY y KOM H8CTaje. 

06e3ape"fjuaaH:.e c/JuHaHcujcKux cpeiJcmaaa 

Ha A8H CBaKor 611111aHca CTal-ba BpWlll ce npo1..1eHa o6jeKTLt1BHlllX AOK838 0 BpeAHOCrn cpeACTaBa aH8Illt130M 
O"leKll!BaHlllX HeTO np111111110a roTOBlllHe Lt1 TO: 

- nojeAV'!Ha"IHO 38 cpeACTBa KOja cy 3H8"18jHa Lt1Illll 
- Ha 6a3V1 nopTcpeiba 38 rpyny Cillll"IHlllX cplllH8HCLt1jCKlllX cpeACTaBa Kaja HlllCY nojeALi1H8"1HO 
1t1AeHrncp111KosaHa Kao 06e30pef)eHa. 

npo1..1eHa 1113BecHocrn HannaTe noTpa>KVIBatt.a no ocHosy npoMeTa e11eKTpV11.1He eHeprnje spwVI ce no 
rpynaMa AY>KHLiiKa. 3a noTpa>KVIBal-ba OA npaBHVIX IlLiil.la KOjVIMa je LiicTeKao poK 3a HannaTy HajMal-be 60 
A8Ha BpWLil ce VICnpaBKa speAHOCTVI noTpa>KVIBatt.a. V13y3eTHO, MO>Ke ce BpWVITlll npo1..1eHa Vl3BeCHOCTLt1 
HannaTe 3a osy rpyny AY>KHVIKa VI nojeAVIHa"IHO. npV1IlLiiKOM npo1..1eHe seposarnofle HannaTe noTpa>KLiiBatt.a, 
APYWTBO je ysa>KV1110 cse AOraf)aje HacTane AO 31 . jaHyapa 2015. roALiiHe. V1cnpasKa n0Tpa>K1t1Bal-ba 
Vl3Mef)y "!IlaHLill.18 rpyne EneKTponpLiiBpeAa Cp6Liije ce He BPWV1, Kao HVI OA IlLill.18 KOj1t1Ma ce VICTOBpeMeHo V1 
Ayryje. 

3a csa noTpa>KVIBatt.a no KOjLiiMa je noKpeHYT CYACKV1 nocTynaK, spw1t1 ce VICnpasKa n0Tpa>KV1Batt.a. 
AVlpeKTaH orn111c spwVI ce caMo no OKOH"latt.y CYACKor cnopa, pewel-by cTe1.1ajHor/11V1KB1t1AaL1LiiOHor 
ynpasH11Ka VIIlVI no OAilYL.\11 opraHa ynpasJbatt.a. 

romoauHa u eKauaaneHmu zomoauHe 

roTOBVIH8 VI eKBLilBaileHrn rOTOBVIHe o6yXB8Tajy rQTOBlllHY Ha pa1.1yHVIM8 KOA 6aHaKa Lt1 y 611arajHV1. 

<l>UHBHCUjCKe 06aae3e 

<t>V1HaHcV1jcKe o6ase3e o6yxsaTajy Ayropo1.1He o6ase3e (Ayropo1.1He KpeAVITe, 06ase3e no Ayropo"IHVIM 
xaprnjaMa OA speAHOCTlll VI OCTaile AyropO"!He 06ase3e), KpaTKOpO"!He cp1t1HaHCVljCKe 06ase3e 
(KpaTKOpO"!He KpeAVITe VI OCTaile KpaTKopO"!He cpVIHaHCVljCKe o6ase3e), KpaTKOpO"IHe 06ase3e V13 
nocnosatt.a V1 Vl3 cne1..1V1cpV11.1HV1X nocnosa VI ocTane o6ase3e. 

<l>L11HaHcV1jcKe 06ase3e ce lllHlllL\l1ja11Ho npV13Hajy y Vl3Hocy npLiiMJbeHVIX cpeACTaBa. HaKoH no1.1ernor 
npLii3Hasatt.a, cpV1HaHcV1jcKe o6ase3e ce Mepe y Vl3Hocy no KOMe je 06ase3a noo..teTHO npV13HaTa, yMal-beHa 
38 ornnaTe maBHVll..le, yseliaHO V1IlVI yMatt.eHO 38 yKynHy 8MOpTlll381..1Vljy npVIM8HOM M8TOA8 ecpeKTVIBHe 
KaMaTe 38 cse pa3111t1Ke Lt13Mef)y no1.1eTHor V13Hoca VI V13Hoca npVI .Qocnefly 1t1 y3 OAY3VIMal-be csaKor 
yMatt.el-ba no ocHosy yMatt.el-ba speAHOCTlll Li1Il1t1 HeHannarnsocrn. 

(Y XVIJb8A8Ma Alt1Hapa) 
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XE nepAan A.O.O. KJiaAOBO 
HanoMeHe y3 cjJuHaHcujcKe u3aewmaje 

<l>MH8HCMjCKa cpeACTBa 
Y4ewfla y Kamnany 
,Qyrop04HIA cplAH8HCIAjCKIA n11aCM8HIA 
nOTp8>KIAB8H>8 OA Kynaua 
KpaTKOp04HIA KpeAIATIA IA ocrn111A KpaTKopo4HIA cp1AHaHc1AjCKIA 
nnacMaHIA 

OCTana nOTpa>KIABaH>a 
roTOBIAHa IA roTOBIAHCKIA eKBIABaileHTIA 

Cl>1i1HaHc1i1jcKe o6aeeJe 
OCTane Ayropo4He 06ase3e 
06ase3e npeMa A06asiba41AMa 
Ocrnne 06ase3e 
KpaTKopo4HIA KpeAIATIA 
TeKyfla AOCnefla Ayrop04HIAX KpeAIAT8 
KpaTKopo4He cp1AHaHc1AjcKe 06ase3e 

<bep apeoHocm cfJuHaHcujcKux uHcmpyMeHama 

31.12.2014. 

48 
1,411 ,919 

20,354,006 

565,322 
8,218 

2,041 ,869 
24,381,382 

29,936 
651,976 

9,061 ,271 
0 

2,159 
0 

9,745,342 

31.12.2013. 

48 
1,671 ,943 

18,500,739 

583,491 
6,034 

1,713,068 
22,475,323 

32,137 
520,905 

6,546,786 
0 

1,401 
4,855 

7,106,084 

CneAefla Ta6e11a npeACTaBiba C8A8WH>y speAHOCT cplAH8HCIAjCKIAX cpeACTaBa IA cplAH8HCIAjCKIAX 06ase3a IA 
H>IAXOBy cpep speAHOCT Ha A8H 31 . AeueM6ap 2013. rOAIAHe IA 31. AeueM6ap 2012. roAIAHe 

(y XllibCJ,l\8Ma AHHapa} 
KtbMroeOACTBeHa ¢>ep epeAHOCT Ktb11roeoACTBeHa ¢>ep BpeAHOCT 

epeAHOCT epeAHOCT 

31.12.2014. 31.12.2014. 31.12.2013. 31.12.2013. 

¢>11HaHc11jcKa c11ei;icrea 
Y4ewfla y Kan11rany 48 48 48 48 
AyropO'lHll ¢>11HaHc11jcK11 nnacMaH11 1,411 ,919 1,411,919 1,671 ,943 1,671 ,943 
norpa>K11salba OA KYna4a 20,354,006 20,354,006 18,500,739 18,500,739 
KparKOpO'lHll KpeAllTll 11 ocran11 KpaTKOPO'lHll 
cPllHaHClljCKll nnacMaHll 565,322 565,322 583,491 583,491 
Ocrana norpa>K11ealba 8,218 8,218 6,034 6,034 
r OTOBllHa II rOTOBllHCKll eKB11saneHTH 

2,041,869 2,041 ,869 1,713,068 1,713,068 

24,381,382 24,381,382 22,475,323 22,475,323 

¢>MHaHCMicKe o6aee:ie 
Ocrane Ayropo4He o6aee3e 

29,936 29,936 32, 137 32, 137 
06aee3e npeMa A06aBiba4HMa 651 ,976 651 ,976 520,905 520,905 
Ocrane o6aBe3e 9,061 ,271 9,061,271 6,546,786 6,546,786 
KpaTKOpO'lHH KpeAHTll 

0 0 0 0 
TeKYfla AOcnefla AYfOpo4HllX KpeAllTa 2,159 2,159 1,401 1,401 
KpaTKOP<l'lHe ¢>11HaHc11jcKe 06aee3e 

0 0 4,855 4,855 

9,745,342 9,745,342 7,106,084 7,106,084 
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Peaymar reKyfle ro,QHHe 
KanHran 

Y4ewne peaymara TeKYfle ro,QHHe y npe,QXO,QHOM KanHrany 

XE nepJJ,an JJ..O.O. KJiaJJ.OBO 

HanoMeHe y3 cjJuHaHcujcKe u3aewmaje 

2014 2013 
-799,943 1,636,524 

166,476,692 168,787,032 

165,676,749 170,389,244 

-0.5% 1.0% 

3.16. Halfeno cTallHOCTH nocnoealba ("roHHr 40H4epH") 

¢>1-1HaHc1-1jcK1-1 1-13sewTaj1-1 cy np1-1npeMJbeH1-1 y CKilaAy ca HaYenoM cTanHocrn nocnosal-ba ("roviHr uoHuepH" 
KOHuenTOM), Kojvi noApa3yMesa Aa lie ,Qpywrno HacTas1-1rn Aa nocnyje y ADrneAHOj 6YAYliHocrn . 

4. YnPABJbAtbE <l>"1HAHC"1JCKll'1M Pll'1311'1Ull'1MA 

APYWTBO je y csoM peAOBHOM nocnosal-by y pa3111-141-1TOM 061-1My 1-13no>KeHo OApel')eH1-1M p1-131-1u1-1Ma 1-1 To: 

• P1-131-1KY Kan1-1Tana, 
• ¢>1-1HaHCl-1jCKl-1M p1-131-1Ul-1Ma 

Ynpasfbal-be p11131-1u1-1Ma y ,Qpywrny je ycMepeHo Ha M1-1H1-1M1-131-1pa1-be nornHu1-1janH1-1x HerarnsH1-1x yn1uaja 
Ha cp1-1HaHc1-1jcKo CTal-be 1-1 nocnosal-be Apywrna y c1-1Tyau1-1j1-1 HenpeAB1-1Al-1Bocrn cp1-1HaHc1-1jcK1-1x Tp>K1-1wTa. 

4.1 Ynpaelbalbe pH3HKOM Kan1.1Ta11a 

~1-1Ib ynpasJbal-ba Kan1-1TanoM je Aa APYWTBO JaAp>K1-1 cnoco6HocT Aa HaCTaBl-1 ca csojviM nocnosal-beM y 
HeorpaHvi4eHOM nepviOAY y npeABl-1Al-1BOj 6YAYliHocrn, KaKo 61-1 oYysano onrnManHy CTPYKTYPY KanviTana ca 
Ul-1IbeM Aa CMal-b1-1 TpowKose Kan1-1Tana, a snacH1-1u1-1Ma 06e36eA1-1 npviHoc Ha Kan1-1Tan . CTpyKTypa 
KanviTana ApywTsa cacTojvi ce DA Ayrosal-ba, yKiby4yjyli1-1 ocTane AYrDPOYHe 06ase3e 06pa311o>KeHe y 
HanoMeH1-1 31 , AYrDP04Hl-1X 1-1 KpaTKOp04Hl-1X nnacMaHa, roToB1-1He 1-1 roTos1-1HcK1-1x eKs1-1saneHaTa 1-1 KanviTana 
Kojvi ce np1-1n1-1cyje snacH1-1u1-1Ma, a Kojvi yKibyYyje YAene, ocTan1-1 Kan1-1Tan, pe3epse 1-1 aKyMyn1-1paH1-1 
A061-1TaK. 

n1-1ua Kaja KOHTponviwy cp1-1HaHCl-1je Ha Hl-1BOY APYWTBa 1-1cn1-1Tyjy CTPYKTYPY Kam1Tana Ha rDAl-1Wl-beM HlilBOy. 

noKaJaTeJb1-1 3aAy>KeHocrn APYWTBa ca CTal-beM Ha Kpajy roA1-1He 61-1n1-1 cy cneAeli1-1 : 

3aAy>KeHOCT: 
,Qyrop04Hl-1 KpeAvirn 
OcTane Ayropo4He 06ase3e 
KpaTKOp04He cp1-1HaHc1-1jcKe 06ase3e 

roTOBl'IH8 1-1 rOTOBl'IHCKl-1 eKBl'IBaneHTl-1 
HeTO JaAy>KeHOCT 

Kam.nan 

4.2 UHlbeBH ynpaelbatba <l>HHaHcHjCHM pH3H4HMa 

(Y Xl-1Ib8AaMa A1-1Hapa) 

31.12.2014. 31.12.2013 

32,095 38,393 
0 0 

29,936 32, 137 
2,159 6,256 

2,041,869 1, 713,068 

-2,009,774 ·1,674,675 
166,476,692 168,752,720 

-0.01 -0.01 
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XE nepAaD A.O.O. KJiaAOBO 

HanoMeHe y3 cpuHaHcujcKe u3eewmaje 

¢111HaHCllljCKlll p11131114111 YKibY4YJY Tp>KlllWHlll plll3111K (AeBlll3Hlll Ill KaMaTHlll), KpeAlllTHlll plll3111K Ill plll3111K 
J1111KBlllAHOCTlll . ¢111HaHCllljCKlll plll31114111 ce carneAaBajy Ha speMeHCKOj OCHOBlll Ill npesaCXOAHO ce 11136erasajy 
CMatt>ett>eM 1113J10>KeHOCTlll .QpyWTBa OBlllM plll31114111Ma. .QpyWTBO He KOPlllCTlll Hl/IKaKBe cp111HaHCllljCKe 
lllHCTpyMeHTe KaKo 6111 11136erno YTJ114aj cp111HaHc111jcK111x p1113111Ka Ha nocnosal-be, 1113 pa3nora wTo TaKBlll 
lllHCTpyMeHTlll HI/ICY y WlllPOKOj yn0Tpe6111 , HlllTlll nocTOjlll opraHlll30BaHO Tp>KlllWTe TaKBlllX lllHCTpyMeHaTa y 
Peny6111114111 Cp6111j111. 

4.2.1 Tp>KHWHH pH3HK 

y CBOM nocnosal-by .QpyWTBO je 1113J10>KeHO cp111HaHCllljCKlllM p11131114111Ma OA npoMeHa Kypcesa CTpaHlllX sanyTa 
Ill npoMeHa KaMaTHlllX CTOna. 

1113o>KeHocT Tp>KlllWHOM p1113111Ky ce carneAasa npeKo aHan1113e ceH3111Tll1BHOCTlll . H111je 6111110 3Ha4ajHVIX 
npoMeHa y 1113J10>KeHOCTlll Tp>KlllWHOM p1113111Ky, HlllTlll y Ha4111HY Ha KOjlll .QpyWTBO ynpasJba lllJ1111 Mep111 Taj 
plll3111K. 

t1eaU3HU pU3UK 

.QpyWTBO je 1113J10>KeHO p1113111KY OA npoMeHe Kypca CTpaHlllX sanYTa np111n111KOM nocnosal-ba y 3eMJblll Ill 
lllHOCTpaHcTsy, a Koj111 npo111crn4e 1113 nocnosatt>a ca pa3n1114111TlllM sanYTaMa, npseHCTBeHo YC.Q . .Qes1113HVI 
p1113111K HaCTaje y cny4ajes111Ma HeycKnaf]eHOCTlll cp111HaHCllljCKlllX cpeACTaBa Ill 06ase3a 1113pa>KeHlllX y CTpaHoj 
8811YTlll. y Mep111 y KOjoj je TO Moryne, .QpywTBO MlllHlllMlll3111pa AeBlll3Hlll p1113111K KP03 MlllHlllMlll3111pa1-be 
OTBOpeHe AeBlll3He no31114111je. 

y HapeAHOj Ta6e11111 je np111Ka3aHa 1113J10>KeHOCT ,QpywTBa AeBl/l3HOM p1113111KY Ha AaH 31 . Ae4eM6ap 2014. 
f0Al-1He: 

EUR 
SEK 
CHF 
GBP 
USD 

EUR 
SEK 
CHF 
GBP 
USD 

(y ea11ynt) 
CPE,QCTBA 

31.12.2014. 31.12.2013. 
1,351 ,363 1,799,958 

565 565 
89,738 89,348 

389 395 
2,517,942 2,628,454 

06ABE3E 
31.12.2014. 

44,855 
0 
0 
0 

90,767,300 

163,459 
7 

9,023 
60 

250,445 

(y XH1b3A3Ma AHHapa) 
206,351 5,426 

0 
0 
0 

7 
8,358 

54 
218,499 9,028,088 

422,994 433,269 9,033,513 

31.12.2013. 
246 

0 
0 
0 

78,172,821 

28 
0 
0 
0 

6,498,366 
6,498,394 

Pu3UK oo npoMeHe KaMamHux cmona 

,QpywTBO je 1113J10>KeHO pl-13111KY OA npoMeHe KaMaTHlllX crnna Ha cpeACTBlllMa Ill o6aBe3aMa KOA KOjl-1X je 
KaMaTHa crnna sap111ja61-1nHa. Osaj pl-13111K 38BlllClll OA cp111HaHCllljCKOr Tp>KlllWTa, Te ,QpyWTBO HeMa Ha 
pacnonara1-1>y lllHCTpyMeHTe Koj111Ma 6111 y6na>K111no 1-1>eros YT1114aj . 

Ktt>111rosOACTBeHa speAHOCT cp111HaHc111jcK1-1x cpeACTasa 1-1 06ase3a Ha Kpajy nocMaTpaHor nep1-10Aa AaTa je y 
cneAeYieM nperneAy: 

(y XlllJb8AaMa AlllHapa) 
31.12.2014. 31.12.2013. 
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XE nepAaD A.O.O. K JIMOBO 
HanoMeHe y3 cfJuHaHcujcKe u3aewmaje 

<l>MHaHCMjCKa cpeACTBa 
HeKaMamoHocHa 
Y4ewlia y Kam1Ta11y 
n0Tpa>Kl11Bal-ba OA Kyna4a 
Ocrn11a n0Tpa>K1r10al-ba 
roTOBlr1Ha lr1 rDTOBlr1HCKlr1 eKBlr1BafleHTIA 

<l>uKcHa KaMamHa cmona 
KpaTKOp04Hlr1 KpeAlr1TIA lr1 OCTa111r1 KpaTKOp04Hlr1 cp1r1H.n11acMaH1r1 
roTOBlr1Ha lr1 rDTOBlr1HCKlr1 eKBlr1Ba!leHrn 

Bapuja6unHa KaMamHa cmona 
Ayrop04Hlr1 cp111HaHc111jcK1r1 n11acMaH111 
KpaTKOp04Hlr1 KpeA111Tlr1 111 OCTafllr1 KpaTKOp04Hlr1 cp1r1HaHCll1jCKlr1 
n11acMaH1r1 

<l>MHaHCMjCKe 06aee3e 

HeKaMamoHocHa 
06ase3e npeMa A06asiba4111Ma 
OcTane 06ase3e 

<l>uKcHa KaMamHa cmona 
Ocrn11e AYrDP04He 06ase3e 

Bapuja6unHa KaMamHa cmona 
TeKylia AOCnena AYrDP04Hll1X KpeAlr1Ta 
KpaTKopo4He cp1r1HaHc1r1jcKe 06ase3e 

48 
20,354,006 

8,218 
1,740, 185 

22, 102,457 

306,046 
301 ,684 
607,730 

1,411 ,919 

259,276 

1,671,195 
24,381,382 

651 ,976 
9,061 ,271 
9,713,247 

29,936 
29,936 

2,159 
0 

2,159 
9,745,342 

48 
18,500,739 

6,034 
811 ,820 

19,318,641 

295,852 
901,248 

1,197,100 

1,671 ,943 

287,639 

1,959,582 
22,475,323 

520,905 
6,546,786 
7,067,691 

32,137 
32, 137 

1,401 
4,855 
6,256 

7,106,084 

AHa111r13e oceTiblr1Bocrn np111Ka3aHe y HapeAHOM TeKCTY cy ycnocTaBibeHe Ha ocHosy 111311o>KeHocrn 
npoMeHaMa KaMaTHlr1X cTona 3a HeAep1r10arn0He lr1HCTpyMeHTe Ha AaTyM 61r111aHca CTal-ba. 3a o6ase3e ca 
Bap1r1ja611111HOM CTOnOM,aHa111113a je caCTaBibeHa nOA npernocTaBKOM Aa je npeOCTaflll1 1113HOC cpeACTaBa lr1 
o6aBe3a Ha AaTyM 61r111aHca CTal-ba 61r10 HenpOMel-beH y TOKY ue11e rDAlr1He. nosenal-be 111fllr1 CMal-bel-be OA 1 
% npeACTaBiba, OA CTpaHe PYKOBOACTBa, npoueHy pea!lHO MOryne npoMeHe y KaMaTH111M crnnaMa. 

Aa je KaMaTHa crnna 1 % 01r1wa/H1r1>Ka, a cse ocrn11e 0ap1r1ja611e ocTaHy HenpoMel-beHe, ,QpywTBo 6111 
ocTBap1r1110 onepaT1r1BH1r1 A061r1rnK/ry6111TaK 3a rDAlr1HY Koja ce 3aspwasa 31 . AeueM6pa 2014. roA1r1He y 
lr13HOCY OA 16,690 Xlr1IbaAa Alr1Hapa (31 . AeueM6ap 2013. rDA111He: 19,533 Xlr1IbaAa Alr1Hapa) . OBaKBa 
c111rya4111ja ce np1r1n111cyje 1r1311o>KeHocrn ApywTsa Koja je 3acH0BaHa Ha 0ap1r1ja61r111H1r1M KaMaTHlr1M crnnaMa 
Koje ce o6pa4yHasajy Ha Ayropo4He 1r1 KpaTKopo4He KpeA1r1Te 1r1 Ayropo4Ha n0Tpa>K1r1Bal-ba. 

Pe3ymaT TeKyne roA111He 
Kam1Ta11 

noeeliatbe OA 1% 

31.12.2014. 

16,690 
166,476,692 

31.12.2013. 

19,533 
168,752,720 

(y x1r1IbaAaMa Alr1Hapa) 
CMatbetbe OA 1 % 

31.12.2014. 

(16,690) 
166,476,692 

31.12.2013. 

(19,533) 
168,752,720 
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YYewlie pe3ymaTa TeKylie 
ro.Q111He y npe.QXO.QHOM Kan111Tany 

4.2.2 KpeAHTHH pH3HK 

166,493,382 

0.0% 

YnpaelbaH:.e nompa)l(ueaH:.uMa oo Kyna1.4a 

XE nepi:.an i:..o.o. KJJaAOBO 
HanoMeHe y3 cf>uHaHcujcKe u3aewmaje 

168, 772,253 166,460,002 168, 733, 187 

0.0% 0.0% 0.0% 

APYWTBO je 1113no>KeHo Kpe.QlllTHOM p1113111Ky Koj111 npe.QCTaBiba p1113111K .Qa .QY>KHlllL\111 Helie 6111rn y MoryliHocrn 
.Qa .QYroBal-ba npeMa APYWTBY 1113Mlllpe y nornyHOCTlll 111 Ha speMe, WTO 6111 111Mano 3a pe3ymaT cp111HaHc111jcK111 
ry6111TaK 3a APYWTBO. l113no>KeHocT APYWTBa osoM p1113111Ky orpaH111YeHa je Ha 1113HOC noTpa>t<111BaH>a O.Q 
Kynal.la Ha ,QaH 6111naHC8. noTpa>KlllBat-be O.Q eynal.la y 3HaYajHOM ,Qeny O.QHOCe Ce Ha noBe3aHa npaBHa 
n1111..la. 

Haj3HaYajH111j111 Kynal.l eneKTp111YHe eHeprnje je nose3aHo npasHo n1111..le Jn EneKTponp111spe.1:1a Cp6111je, 
5eorpa.Q, Koja ca CTaH>eM Ha .QaH 31 . .Qel.leM6pa 2014. ro.Q111He, 1113Hoce 20,352,250 x111Iba.Qa .QlllHapa (31 . 
.Qel.leM6ap 2013. ro.Q111He: 18,497, 110 Xlllfba.Qa .QlllHapa). 

Hao oaH 31. oeyeM6ap 2014.a (y Xlllfba.QaMa .QlllHapa) 
5pyTo lt1cnpaeKa HeTo 

r.t3nO>KeHOCT epeAHOCTM r.t3nO>KeHOCT 

3,042,727 3,042,727 

Aocnena, 111cnpaBibeHa n0Tpa>t<111Bat-ba O.Q Kynal.la 81 ,955 81 ,956 ( 1) 

Aocnena, He111cnpasfbeHa noTpa>K111BaH>a O.Q Kynal.la 17,311 ,280 17,311,280 
~~~~~~~~~~~~~~~~~~~ 

Hao oaH 31. oeyeM6ap 2013.a 

He.Qocnena noTpa>t<111BaH>a O.Q Kynal.la 

Aocnena, 111cnpasfbeHa n0Tpa>t<111Bat-t>a O.Q Kynal.la 

20,435,962 81 ,956 20,354,006 

5pyTO 

r.t3nO>KeHOCT 

1,458,359 

44,878 

lt1cnpaeKa 

epeAHOCTM 

44,878 

HeTo 

M3flO>KeHOCT 

1,458,359 

Aocnena, He111cnpasfbeHa noTpa>K111saH>a O.Q Kynal.la 17,042,380 17,042,380 
~~~~~~~~~~~~~~~~~~~ 

noTP>Klt1BAl-bA OA KYnAl...IA 

,[Jocnena, HeucnpaelbeHa nompa>1<uea/-ba oo Kyna~a 

Mat-be O.Q 30 .QaHa 
31 - 90 .QaHa 
91 - 180 .QaHa 
181 - 365.QaHa 
npeKO 365 .QaHa 

18,545,617 44,878 18,500,739 

31.12.2014. 
(y x111Iba.QaMa .QlllHapa) 

31 .12.2013. 
2,232,975 
2,275,331 
2,394,030 
5,055,742 
5,353,202 

17,311 ,280 

917,813 
1,798,293 
3,243,894 
4,840,293 
6,242,087 

17,042,380 
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Ynpaelbalbe o6aee3aMa npeMa oo6aelba'IUMa 

XE nep~an ~.o.o. KJI~OBO 

HanoMeHe y3 cjJuHaHcujcKe u3eewmaje 

06aBe3e npeMa A06aBJbaY111Ma lilCKa3aHe cy y lil3HOCY OA 651 ,976 XlilJbaAe AlilHapa (2013: 520905 
XlilJbaAa AlilHapa) . ,lJ,06aBJbaYV1 He 3apaYyHaBajy 3aTe3He KaMaTe Ha AOCnene 06Be3e . npeMa nOilTVIL..1111 

ynpaBJbaH:>a cplilHaHCliljCKVIM plil3VIKOM, npeAy3elie lil3Mlilpyje CBOje AOCnene o6aB3e y yrOBOpeHOM poKy. 

4.2.3 P1113111K n11tKB11tAHOcT111 

KoHaYHa OAroBopocT 3a ynpaBJbaH:>e plil3VIKOM J1VIKBlllAHOCTVI je Ha pyKoBOACTBY ,lJ,pywTBa Koje je 

ycnOCTaBlilnO OAroBapajyli111 CVICTeM ynpaBJbaH:>a 3a norpe6e KpaTKOpOYHOr, cpeAH:>epOYHOr Iii AyropOYHOr 

cp111Hac111paH:>a ,lJ,pywTBa Kao Iii 3a ynpaBJbaH:>e nlilKBVIAHVIWliy. ,lJ,pyWTBO ynpaBJba plil3VIKOM nlilKBVIAHOCTlil 

OAp>Kasajyli111 OArOBapjylie HOBYaHe pe3epse KOHTVIHYlllPaHVIM npalieH:>eM n11aH111paHor Iii CTBapHor HOBYaHOr 

TOKa, Kao lilOAp>KaBaH:>eM aAeKBaTHOr OAHOCa AOCnelia cp111Hac111jCKVIX cpe,QCTaB Iii o6aBe3a . 

Ta6ene pu3uKa nuKeuoHocmu u KpeaumHoa pu3uKa 

CneAelie Ta6ene np111Ka3yjy AeTaJbe npeocTa11111x yrosopeH111x AOcnelia cp111HaHc111jcK111x cpe.QcTasa . 

np111Ka3aHlil lil3HOCVI 3aCHOBaHlil cy Ha He,QVICKOHTOBaHVIM TOKOBVIMa roTOBVIHe HaCTaJ1VIM Ha OCHOBY 

cp111HaHCV1jCKVIX cpeACTaBa, a npeMa HajpaH111jeM ,QaTyMy Ha KOjlil lie ,lJ,pywTBO 6111Tlil y MoryliHOCTlil ,Qa 

noTpa>1<111saH:>e Han11aT111 . 

,QocnefJa c/JUHaHcujcKux cpeacmaaa 

2014 rOAMHa 
Malbe OA 1 

1·3 Mece4a 
OA 3 Mece4a AO 0A 1AO5 npeKO 5 

YKynHo 
Mece4a jeAHe roAMHe rOAMHa rOAMHa 

(y X111baAaMa A11Hapa) 

HeKaMaroHocHa 1,745,684 0 20,356,403 0 370 22, 102,457 

ll>MKCHa KaMarHa crona 1,442 606,288 0 0 0 607 ,730 

Bap11ja611nHa KaMaTHa crona 0 0 259,276 1,032 1,410,887 1,671 , 195 

1,747,126 606,288 20,615,679 1,032 1,411 ,257 24,381,382 

2013 rOAMHa 
Malbe OA 1 

1·3 Mece4a 
OA 3 Mece4a AO 0A 1AO5 npeKO 5 

YKynHo 
Mece4a jeAHe roAMHe rOAMHa rOAMHa 

(y XHJbCIABMa A11Hapa) 

HeKaMaroHocHa 815,116 0 18,503 ,155 0 370 19,318,641 

'1>11KcHa KaMarHa crona 1,058 1,196,042 0 0 0 1,197,100 

Bap11ja6MnHa KaMaTHa crona 0 0 287,639 448 1,671 ,495 1,959,582 

816, 174 1,196,042 18,790,794 448 1,671,865 22,475,323 

Cne,Qelie ra6ene np111Ka3yjy AeTaibe npeOCTaJ1VIX yroeopeHVIX AOCnelia 06ase3a ,QpywTBa. np111Ka3aHlil 

lil3HOCVI 3aCHOBaHlil cy HeAVICKOHTOBaHVIM TOKOBVIMa roTOBVIHe HacranlilM Ha OCHOBY cp111HaHCliljCKVIX o6aBe3a 

Ha OCHOBY HajpaH111jer AaTyMa Ha KOjlil lie ,QpywTBO 6111rn o6aBe3HO ,Qa TaKBe o6aBe3e HaM111p111 . 
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XE nept:{an ,'l.O.O. KJia,'lOBO 

HanoMeHe y3 c/JuHaHcujcKe U3eewmaje 

,llocne11a c/JuHaHcujcKux 06aae3a 

2014 rOAMHa Malbe OA 1 1·3 Mece1.1a OA 3 Mece1.1a AO 0A 1AO5 npeKO 5 rOAHHa Yi<ynHo 
Mece1.1a jeAHe rOAHHe rOAMHa 

(y XM.Cl,l:laMa AHHapa) 

HeKaMaToHOCHa 9,167,374 545,873 0 0 0 9,713,247 

<l>MKCHa KaMaTHa CTOna 0 0 0 29,936 0 29,936 

Bap11ja6MnHa KaMaTHa CTOna 2,159 0 0 0 0 2,159 

9,169,533 545,873 0 29,936 0 9,745,342 

2013 rOAMHa Malbe OA 1 OA 3 Mece1.1a AO 0A 1AO5 
Mece1.1a 1·3 Mece1.1a jeAHe rOAMHe roAMHa n~eKO 5 rOAHHa Y~nHo 

(y XHlbaAaMa AHKapa) 

HeKaMaTOHocHa 6,577,780 489,911 0 0 0 7,067,691 

<l>MKCHa KaMaTHa CTona 0 0 0 32, 137 0 32 , 137 

BapMja611nHa KaMaTHa CTOna 6,256 0 0 0 0 6,256 

6,584,036 489,911 0 32,137 0 7,106,084 
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XE '.Dept{an t{.o.o. KJiat{OBO 

HanoMeHe y3 cjJuHaHcujcKe u3eewmaje 

EcjJeKmu KopeKL(uja Ha 6unaHcy ycnexa 3a 2oouHy Kaja ce 3aapwaaa Ha oaH 31. oeL(eM6ap 2013. 
200UHe 

31.12. 2013 

npe KopeK1..11r1ja 

nOCilOBHH nPHXOAH 
np11XOAl1 OA npoAaje 10,215,865 
Ocrairn nocnoaH11 np11XOAl1 29,518 

10,245,383 
nOCilOBHH PACXOAH 
Ha6aaHa apeAHOCT npoAare po6e 0 
np11XOAl1 OA 8KTl1Bl1p81b8 ~11H8K8 11 po6e 164,753 
npoMeHa apeAHocrn 3an11xa ~11HaKa noaeflalbe I 
(cMalbelbe) 0 
TpowKoa11 Marep11jana -659,348 
TpOWKOBl1 38P8A8, H8KH8A8 38P8A8 1-1 OCT8fll-1 fll14Hl1 
pacXOA11 -1 ,898,974 
TpowKoa1-1 aMoprn3a411je -3,348,085 
TpowKoa1-1 pe3epa11calba -174,892 
0CT8fll-1 nOCflOBHl-1 pacXOAl-1 -2,601 ,220 

-8,517,766 

nocnoBHH A05HTAKJ( rY5HTAK) 1,727,617 

¢11H8HCl1jCKl1 npl-1XOAl-1 557,226 
¢1-1H8HCl1jCKl-1 p8CXOA11 -44,611 
0CT8f111 np1-1XOAl-1 85,425 
Ocra111-1 pacXOAl-1 -352,743 

A05HTAKJ (rY5HTAK) nPE onoPEJHBAlbA 1,972,914 

nope3 Ha A0611T8K -234,451 
OAflO>KeH11 nopecK11 np11xoA1-1/(pacxoA1-1) nep110Aa -226,726 

HETO A05HTAK/ (rY5HTAK) 1,511,737 

6. nPlllXO,Qlll O,Q nPO,QAJE nP0111380,QA Ill YCilYrA 

np111XO,QVI O,Q npo,Qaje y OKBlllPY Enc-a: 
- np111xo,Q111 O.Q npo,Qaje eneKTpw.me eHeprnje 
- np111xo,t:1111 Kop111wflefba EE Kana~11rnrn 3a npo1113BO.Qli>Y eneKTp1114He 
eHeprnje 
np111XOALll OA ycnyra 

31.12. 2013 

KOpeK~Mja 

0 
0 
0 

0 
0 

0 
0 

0 
-7,213 

0 
-21 ,175 
-28,388 

-28,388 

0 
0 
0 

167,923 

139,535 

-14,748 
0 

124,787 

31.12.2014. 

1,926,131 

7,316,587 
60 

9,242,778 

31.12. 2013 
nocne 

KoeeK1..11r1ja 

10,215,865 
29,518 

10,245,383 

0 
164,753 

0 
-659,348 

-1 ,898,974 
-3,355,298 

-174,892 
-2,622,395 
-8,546,154 

1,699,229 

557,226 
-44,611 
85,425 

-184,820 

2, 112,449 

-249,199 
-226,726 

1,636,524 

31.12.2013. 

6,754,396 

3.461, 150 
319 

10,215,865 
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XE nepAan A.O.O. KJiaAOBO 

HanoMeHe y3 cjJuHaHcujcKe u3aewmaje 

7. nPHXO.QH O,Q nPEM~JA, CY6BEHUHJA, .QOTAUHJA H ,QOHAUHJA 

Y x111IbaAaMa PCA 
np111XOAlll OA AOHa~111ja, npeM111ja, cy6seH~lllja Ill AOTa~111ja 
np111xoA111 OA np111Kibriel-ba Hos111x noTpowa4a 
YKynHo 

8. ,QPYrH nocnoBHH nPHXO,QH 

Y x111IbaAaMa PCA 
np111XOA OA HannaTe WTeTa OA oc111rypa1-ba 
np111XOAlll OA 3aKynHlllHa 
OCTa11111 nocnoBHlll np111xoA111 
np111XOA no OCHOBY HannaTe TeHAepcKe AOKyMeHTa~111je 

9. nPHXO.QH O.Q AKTHBHPAlbA Y4HHAKA H POSE 

Y x111IbaAaMa PCA 
np111xoA111 OA aKrns111pa1-ba ycnyra 3a concTseHe noTpe6e 
YKynHo 

10. TPOWKOBH MATEPHJAflA H EHEPrHJE 

TpowKos111 111cnopy4eHe en.eHeprnje OA ng y cacTasy Enc-a 
MaTep111ja11 3a OAp>Kasal-be 111 pe3epsH111 Ae11os111 
Aep111sarn Haq:ne 
C111TaH 111HseHTap 111 aYTo ryMe 
XT3 onpeMa 
TpowKos111 KaH4e11ap111jcKor 111 ocTanor pe>1<111jcKor MaTep111ja11a 

31.12.2014. 
1,969 

0 
1,969 

31.12.2014. 
56,595 
7,497 

10,229 
0 

74,321 

31.12.2014. 
185,1 51 
185,151 

31.12.2014. 
540,640 
110,983 
48,053 
21 ,857 
15,356 
43,091 

779,980 

11. TPOWKOBH 3APA.QA, HAKHA.QA 3APA.QA H OCTAflH flH4HH PACXO.QH 

Y XlllibaAaMa PCA 
TpOWKOBlll 6pYTO 3apaAa Ill HaKHaAa 3apaAa 
TpowKos111 nope3a 111 AOnp111Hoca Ha 3apaAe 111 HaKHaAe 3apaAa Ha TepeT 
nOCJlOAaB~a 

TpowKos111 HaKHaAa no yrosopy o Aeny 
TpowKos111 HaKHaAa no aYTOPCKlllM yrosop111Ma 
TpowKos111 HaKHaAa no yrosopy 111 np111s.nospeMeH111M noc11os111Ma 
TpowKos111 HaKHaAa cp11131114KlllM 11111~111Ma no ocHosy ocTa11111x yrosopa 
TpowKos111 HaKHaAa 411aHos111Ma opraHa ynpasfbal-ba 111 HaA30pa 
TpowKos111 npeso3a 3anoc11eH111x 
AHesH1114e 111 HaKHaAa TpowKosa 3anoc11eH111Ma Ha c11y>1<6eHoM nYTY 
CrnneHAlllje 111 KpeAlllTlll 
noMOfl 38nOCJleHlllMa 
OcTa11111 111114Hlll pacxo.1:1111 

31.12.2014. 
1,516,913 

306,610 
4,827 

0 
8,546 
7,755 
2,539 

22,072 
25,641 
20,918 

5,936 
1,799 

1,923,556 

31.12.2013. 
1,796 

0 
1,796 

31.12.2013. 
14,731 
8,370 
4,544 

77 
27,722 

31.12.2013. 
164,753 
164,753 

31.12.2013. 
462,464 
101 ,541 
44,989 
16,887 
10,460 
23,007 

659,348 

31.12.2013. 
1,521 ,286 

279,783 
3,388 

265 
2,068 
6,245 
2,418 

22,142 
30,624 
23, 112 

5,275 
2,368 

1,898,974 
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XE nep.uan .u.o.o. KJia)lOBO 

HanoMeHe y3 cjJuHaHcujcKe u3aewmaje 

12. TPOWKOBll1 nP01113BOAHll1X YCilYrA 

TpOWKOBll1 nTT ycnyra 
TpowKos111 rpaHcnoprH111x ycnyra 
TpowKos111 ycnyra OAP>Kasatba y OKB111py nose3aH111x npasH111x 11111ua 
TpowKos111 ycnyra OAp>Kasatba saH Enc-a 
0Ap>KaBatbe 111HcpOpMal..lli10HOr Cli1CTeMa 
TpowKos111 3aKynHli1Ha 
PeKilaMa, cajMos111 li1 nponaraHAa 
Hay4HO 111crpa>K1i1Ba4Kll1 paA 
TpowKos111 ycnyra pa3Hll1X 111cn111r111satba,aHa111113a, 1i13paAa reXHll14Ke li1 
npojeKTHe AOKyMeHTaL1111je, e11a6opara 111 npojeKara(Kocronau. 
naHOHCKe, E11eKTpOBOjBOAli1Ha) 
3awrnra Ha paAy 
TpowKos111 ycnyra cryAeHTCKli1X li1 oMnaAli1HCKli1X opraHli13al..lli1ja 
TpowKOBli1 KoMyHaflHli1X ycnyra 
TpowKOBli1 ocrailli1X npoli13BOAH111X ycnyra 

13. TPOWKOBll1 AMOPTll13AL\111JE 

Y x111IbaAaMa PC.Q 
TpowKos111 aMoprn3au111je: 
- HeMarep111ja11Ha ynaratba 
- HeKperHli1He, nocrpojetba li1 onpeMa 
YKYnHo 

14. TPOWKOBll1 AYrOP04Hll1X PE3EP8111CAl-bA 

y Xll1IbaAaMa PC.Q 
Pe3eps111catba 3a HaKHaAe 111 Apyre 6eHe¢111L1111je 3anoc11eH111x 
Ocrana Ayropo4Ha pe3eps111catba: 
- pe3eps111catba 3a CYACKe cnopose 

15. HEMATEPll1JAJ1H111 TPOWKOBll1 

Y x111IbaAaMa PC.Q 
TpOWKOBll1 HaKHaAa 3a KOp111wlietbe BOAa 
TpowKos111 HaKHaAa 3a Kop111wlietbe rpafjesli1HCKor 3eMibll1wra 
TpowKos111 HaKHaAa 3a 3araf]etbe >Kll1BOTHe cpeAli1He 
TpowKos111 nope3a Ha li1MOB1i1HY 
L1ap111He Ha yse3eHy eneKTpli14HY eHeprnjy 
TpowKos111 ocra11111x li1HA111peKTHll1X nope3a li1 HaKHaAa 
TpowKos111 ycnyra OAp>Kasatba saH EnC-a 
TpowKos111 penpe3eHra41i1je 
TpowKOBli1 n11arHor npoMera li1 6aHKapcK1>1x yc11yra 
TpowKos111 npern11are Ha crpy4He ny6nli1Ka41i1je 

31.12.2014. 31.12.2013. 
17,612 16,659 
3,558 5,523 

61 1,083 
1, 138,970 980,924 

4,816 9,239 
1,261 1,228 
6,953 4,940 

0 170 

70,981 118,332 
967 429 

1,603 0 
21 ,388 23,074 
12,492 8,309 

1,280,662 1,169,910 

31.12.2014. 31.12.2013. 

11 ,604 
3,414,628 
3,426,232 

31.12.2014. 
45,831 

62,080 
107,911 

31.12.2014. 
649,982 

0 
49, 123 
54, 112 

1,402 
135,404 

36,694 
18,244 
4,211 
3,973 

5,680 
3,349,618 
3,355,298 

31.12.2013. 
47,511 

127,381 
174,892 

31.12.2013. 
558,514 
67,139 
45,859 
77,919 

1 
125,697 
39,333 
19, 152 
6,884 
4,242 
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XE nep}l:an Jl: .O.O. KJIMOBO 

HanoMeHe y3 cfJuHaHcujcKe u3aewmaje 

CyACKl-1 TPOUJKOBl-1 
Ocra111-1 HeMaTep1-1ja11H1-1 TpoUJKOBl-1 
TpoUJKOBl-1 ocTa111-1x Henpo1113BOAH111X yc11yra 
TpoUJKOBl.1 npeM111ja oc111rypa1t>a 
Ocra11111 HeMarep111ja11H111 rpoUJKos111 OA n,q y cacrasy Enc 
Crpy4HO 06pa3osa1t>e 
TpoUJKOBl.1 3ApascrseH1'1X yc11yra 
TpoUJKOBl.1 411aHap111Ha 
HaKHaAe 3a Kop111UJfle1t>e M111Hepa11H111x c111pos111Ha 
Yc11yre o6e36el']ett:>a, 3aUJrnre o6jeKara 1'1 3aUJrnTa Ha paAy(Kocro11a1..1, 
naHOHCKe, E11eKTposojBOAll1Ha) 

16. <l>"1HAHC"1JCK"1 nP"1XO,Q"1 

Y x111IbaAaMa PC,Q 
¢111HaHC1'1jCK1'1 np1'1XOAL'I y OKB111PY Enc-a: 
-npL'IXOAL'I OA KaMaTa 
-no3111rnsHe KypcHe pa311111Ke 

np111XOAL'I OA KaMara: 
-OCTaJll.1 npi11XOAll1 OA KaMara(no CBll1M npeOCTa11111M OCHOBaMa) 
no3111Tll1BHe KypcHe pa3Jl1'1Ke 
np111xoA111 no ocHosy eQ:>eKara sa11yTHe Kllay3y11e 
Ocra111-1 Q:>L-1HaHc111jcK111 np111XOAL'I 
YKynHo 

17. <l>"1HAHC"1JCK"1 PACXO,Q"1 

¢L'IHaHCL'ljCKL'I paCXOAL-1 y OKBL-IPY Enc-a: 
-pacXOAL'I KaMara 
-HerarnsHe KypcHe pa311111Ke 
-OCTa11111 paCXOAL'I OA KaMara(no CBll1M OCHOBaMa) 
HerarnsHe KypcHe pa311L'!Ke 
PacXOAl.1 KaMara 3a He611arospeMeHo n11afleHe jasHe np1-1x0Ae 
Ocra110 ¢1-1HaHc111jcK111 pacxoAl.1 

18. nP"1XO,Q"1 O,Q YCKilA "F.>lt18Ali>A BPE,QHOCTlt1 lt1MOBlt1HE 

Han11ara 111 yMatt:>ett:>e 111cnpasKe speAHocrn: 
- Aarnx asaHca 3a 3a11111xe 
- n0Tpa>K111Ba1t>a OA Kyna1..1a 

2,952 
2,691 

252,451 
162,595 

3,199 
5,601 

15,084 
16,044 

133 

90,826 
1,504,721 

31 .12.2014. 

151 ,792 
0 

111 ,681 
69,991 

0 
721 

334,185 

31.12.2014. 

401 
1,471 ,482 

45 
3,945 

58,053 
6 

1,533,932 

31.12.2014. 

21 ,460 
31 

21,491 

2,135 
2,274 

222,083 
136,914 

42 
6,772 
8,263 

16, 156 
46 

113,060 
1,452,485 

31.12.2013. 

215,233 
226,852 

107,304 
7,271 

126 
440 

557,226 

31.12.2013. 

822 
0 

948 
14,039 
28,783 

19 
44,611 

31 .12.2013. 

5,293 
451 

5,744 
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XE nep)J.an )J,.0.0. KJia)J,OBO 

HanoMeHe y3 cpuHaHcujcKe u3eewmaje 

19. PACXO.Qlf1 O.Q YCKJlAT>lf1BAtbA BPE.QHOCTlf1 lf1MOBlf1HE 

Y x111JbaAaMa PCA 
PacXOA111 no OCHOBY o6e3spef]ett.a: 
- HeKpeTHll1Ha, nocTpojett.a 111 onpeMe 
- 3a11111xa 
- asaHca 

YKYnHo 

20. OCTAnlf1 nPlf1XO.Qlf1 

.Qo61111.1111 OA npoAaje MaTep111ja11a, y4ewlia y Kan111Ta11y, 
HeMaTep111ja11H111x ynaratt.a, HeKpeTHll1Ha, nocTpojett.a 111 onpeMe 
np111XOAll1 OA Han11alieHll1X 0Tnll1C8Hll1X noTp8)f(111B8tb8 111 YK111A8tba 
111cnpa0Ke speAHOCTVI n0Tpa>K111Batba 111 KpaTKOp04Hll1X cp111HaHCll1jCKll1X 
nnacMaHa 
np111XOAll1 OA CMatbetba 06ase3a 
np111XOAll1 OA yros.opeHe 38WTVITe OA pll13111Ka 
Bll1WKOBll1 
OcTa11111 np111XOAll1 

21. OCTAnlf1 PACXO.Qlf1 

ry61111.1111 OA paCXOAOBatba, 0Tn111Ca 111 npOAaje OCHOBHll1X cpeACTaBa, 
HeMarnp111ja11H111x ynaratt.a, y4ewlia 111 MaTep111ja11a 
ry61111.1111 OA paCXOAOBatba 3811111X8 
Matt.Kos111 
ry61111.1111 no ocHosy orn111ca 
- KpaTKOp04H111X n0Tpa>K111Batt.a 111 penporpaM111paH111x n0Tpa>K111Batt.a OA 

Kyna1.1a 
- OCT811111X cpeACTaBa 

TpowK00111 cnoH3opcTsa 111 AOHaTopcTBa 

22. nOPE3 HA .Q061f1TAK 

KoMnOHeHme nope3a Ha ao6umaK 

31.12.2014. 31.12.2013. 

11 ,359 0 
145,214 0 

457 7,088 
33,670 0 

190,700 7,088 

31.12.2014 . 31.12.2013. 

2,737 10 

0 101 
12,567 6,829 

0 3,304 
956 776 

102,066 68,661 
118,326 79,681 

31.12.2014. 31.12.2013. 

151,433 103,947 
58 14 

2,477 586 

2,125 102 
76,467 67, 193 

5,703 5,890 
238,263 177,732 

jaHyap -
Ae1..1eM6ap 2014 

jaHyap -
Ae1..1eM6ap 2013 

TeKYlill1 nope3 - nopecK111 pacxoA nep1110Aa 
0AilO>KeHll1 nope3 - OAI10>KeHll1 nopeCKlll npll1XOA111/(pacxoA111) 

57 
207,850 

207,793 

249, 199 
(226,726) 

(475,925) 
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XE nepAaD tl.O.O. KmltlOBO 

HanoMeHe y3 cjJuHaHcujcKe u3eewmaje 

Ycaenawaaalbe nope3a Ha oo6umaK u npou3aoaa pe3ynmama nocnoaalba npe onope3uaalba u 
nponucaHe nopecKe cmone 

Ao6111raKl(ry6111TaK) npe onopea111satt.a 
YcKila~111satt.e pacxoAa Henp111aHarnx y nopecKoM 6111naHcy 
(TpajHe paan111Ke ) 
YcKila~111saH>e pacxoAa no ocHosy aMoprnaa4111je y 
pa4yHoBOACTBeHe 111 nopecKe cspxe (np111speMeHe paan111Ke) 

Onopea1110 A06111raKl(ry6111TaK}(5+6+ 7) 

l-13HOC onope3111BOr A06111TKa aa KOjlll HlllCY nocTOjan111 OA6111THlll 
nopecK111 ry61111..1111 paH111j111x roA111Ha 
TeKyn111 nopecK111 ry6111raK 
Kan111TanH111 A06111TaKl(ry6111TaK) 
nopeCKa OCHOBllll..la (6+8) 
06pa4yHarn nopea 15% 

YMatt.el-be o6pa4yHaTOr nopeaa no ocHosy ynaraH>a y 
HeKpeTHlllHe, nocTpojett.a 111 onpeMy 
06pa4yHaT111 nopea no yMal-beH>y 
0Ano>KeH111 nopea - OAno>KeH111 nopecK111 np111xoA111/(pacxoA111) 

YeynaH nopecK111 np111xoA/(pacxo.Q) 

OonoJKeHa nopeCKa cpeocmaa U 06aae3e 

CaAawtt>a spe,t:1HOCT HeKpeTHlllHa, nocTpojeH>a 111 onpeMe 4111ja ce 
speAHOCT ClllCTeMaTCKlll orn111cyje Ha speMeHCKOj OCHOBlll 
lllCKa3aHa ¢111HaHCllljCKlllM 1113BeWTaj111Ma 

CaAawtt.a speAHOCT HeKpeTHlllHa, nocTpojett.a 111 onpeMe 
np111aHaTa y CK1la,t:1y ca nopecKlllM npon111c111Ma 
0A6111THa np111speMeHa paan111Ka no ocHosy Koje ce He np111aHaje 
OAno>KeHo nopecKo cpe,t:1CTBO 

Onopea111sa np111speMeHa paan111Ka 

0Ano>KeH111 nopea 

jaHyap -
Ae1"eM6a~ 2014 

(1,007, 736) 

283,419 

(181 ,423) 
(905,740) 

0 
(905,740) 

566 
566 

85 

28 
57 

207,850 

207,793 

31.12.2014. 

163,998,920 

36,545,146 

127,453,774 

19,118,066 

jaHyap -
Ae1"eM6a~ 2013 

2, 112,449 

685,314 

(325,378) 

2,332,850 

2,332,850 
0 
0 

2,332,850 
371 ,940 

122.740 
249, 199 

{226,726} 

(475,925} 

31.12.2013. 

167,524,902 

38,685,465 

3 
128,839,437 

19,325,916 

0Ano>KeHe nopecKe o6aseae 111cKaaaHe Ha AaH 31 . Ae1..1eM6pa 2014. roA111He y 111aHocy OA 19,118,066 
x111JbaAa AlllHapa (31. Ae4eM6pa 2013.r 19,303,066 x111Jba,t:1a AlllHapa) ce OAHoce Ha np111speMeHy paan111Ky 
111aMe~y ocH001111..1e no Kojoj ce HeKpeTH111He, nocTpojett.a 111 onpeMa np111aHajy y nopecKoM 6111naHcy 111 111aHoca 
no KOjlllMa cy Ta cpeACTBa lllCKa3aHa y ¢111HaHCllljCKlllM 1113BeWTaj111Ma. 

0AnO>KeHa nopecKa cpeACTBa y BaH6111naHCHOj 8BlllAeH1..1111j111 ce OAHOCe Ha: 

0Ano>KeHa nopecKa cpeAcTasa no ocHosy nopecKor KpeAlllTa aa 
ynaratt.a y OCHOBHa cpeACTBa 

31.12.2014 

414,659 

31.12.2014 

421 ,951 
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XE nep,l1;aD ,lJ;.o.o. KJia,lJ;OBO 
HanoMeHe y3 cj:JuHaHcujcKe u3eewmaje 

Hajeena ynara1-1>a OCHOBHll1X cpeACTaea y np111npeM111 ycnoeibeHe cy peevirnm13a4111joM arperarn AS vi 

jeAHVIM AenoM VIHBecT1114111jaMa Koje cy ycnoeibeHe nonnaeaMa Koje cy ce Aewaeane Ha nOAPYYjy 
npeAy3ena y nepvioAy Maj - cemeM6ap 2015. roA111He, npeMa cneAefloj Ta6envi: 

1113A8'-'M M TpOWKOBM no OCHOBY OTKJlatbatba WTeTHMX nocneAM'-'a nonnaea y nepMOAY OA Maja 
2014.r. AO Kpaja M3BeWTajHor nepMOAa 

HeKpeTHll1Ha, nocTpojel-ba 111 onpeMa y npvinpeMvi 

TpowKoevi MaTepvijana 11'1 pe3epBHll'IX Aenoea 

TpowKOBll'I ycnyra 

TpOWKOBll'I 3ap8Aa 
ry6"11..jll'I no OCHOBY paCXOAOBal-ba HeKpeTHll'IHa, nocTpojel-ba 111 
onpeMe 

06e30pef]e1-1>e HeKpeTHll'IHa, nocTpoje1-1>a 111 onpeMe 

CTal-be Ha AaH 31. Ae4eM6ap 2014. 

24. AYrOP04H"1 <1>"1HAHC"1JCK"1 nnACMAH"1 

y Xll'IIbaAaMa PC.Q 
Y4ewfla y Kan111Tany: 
- ocrnna npaeHa n1114a 

garn Ayropo4Hll'I KpeAll1n1 
CTal-be Ha AaH 31 . Ae4eM6ap 2014. 

25. AYrOP04HA nOTPA>K"1BAl-bA 

Y Xll'IIbaAaMa PC.Q 
.Qyropo4Ha n0Tpa>K111ea1-1>a OA noee3aH111x npaeHll'IX n1t14a: 

Man14HO l'1 3aBVICHa npaeHa n1t14a 
nnaCMaHll1 3anocneHll1Ma: 
- no OCHOB}'. npOAarnx CTaHOBa 

CTal-be Ha AaH 31 . Ae4eM6ap 2014. 

31.12.2014. 

48 
1,032 
1,080 

31.12.2014 . 

1,389,685 
0 

21 ,202 
1,410,887 

31.12.2013. 

48 
448 
496 

31.12.2013. 

1,646,242 
0 

25,253 
1,671 ,495 

31 . 12. 2014 . 

101 ,674 

3,064 

56,778 

63,445 

42,504 

1,099 

268,564 

01.01.2013. 

48 
601 
649 

01.01.2013. 

1,902,799 
0 

28,677 
1,931,476 

.QyropoYHa n0Tpa>K111ea1-1>a y oKevipy Enc-a Kaja Ha AaH 31 . Ae4eM6ap 2014. roA111He 111_3Hoce 1,410,887 
XVIIbaAa All'IHapa OAHOCe ce Ha penporpaMvipaHa noTpa>Kll'IBal-ba Kaja cy HaCTana y l'1HTepH111M OAHOCll'IMa 
1113Mef]y Jn Enc 111 jaeH1t1x npeAy3ena Kaja je Jn Enc ocHosao ca crn1-1>eM Ha AaH 31 . Ae4eM6ap 2004. 
fOAll'IHe. npeAy3efle je OTnVICano 50.01 % l'13HOC8 KpaTKOp04Hll'IX nOTpa>Kl!'IBal-ba AOK je OCTaTaK 
n0Tpa>K111ea1-1>a penporpaM111paH Ha 180 Mece4Hll1X parn 4Vlja je ornnarn no4ena 30. jyHa 2006. roAVIHe 11'1 
Tpaje AO 31 . Maja 2021 . rOAll'IHe y3 KaMaTHY crnny Ha H111eoy ecKOHTHe crnne HapoAHe 6aHKe Cp6vije . 

.Qyrop04Hl'1 KpeA111n1 3anocneH1'1Ma, KOj l'1 Ha AaH 31 . ,Qe4eM6ap 2014. fOAll'IHe 11'13HOCe 21 ,202 Xl'1IbaAa 
Al'1Hapa, O,QHoce ce Ha KP8Al'1Te o,Qo6peHe 3anocneH111Ma 3a noTpe6e pewaeal-ba CTaM6eHor n1t1Ta1-1>a. 
rna0H1114a KP8Al'1Ta ce yeeflaea y cKnaAy ca KpeTal-beM 4eHa Ha Mano y Peny6n11141t1 Cp6111j111. 00111 KpeA1t1n1 
ce ornnaflyjy y Mece4Hl'1M paTaMa, y 0efl111H111 cny4ajesa, Ha nep1110A OA 40 roA1t1Ha . 
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26. 3Anlt1XE 

Y XVIJbaAaMa PC.Q 
MarepV1jan 
Pe3epBHVI Aeno0V1 
AilaT VI VIHBeHrap 
M111Hyc: 111cnpasKa 0peAHOcr111 
-Marep111jan 
-Pe3epBHll1 Aeno0V1 
-Aflar VI 111HBeHrap 
.Qarn asaHCVI 3a 3anV1xe VI ycnyre 
MVIHyc: 111cneasKa seeAHOCrn arnx aBaHca 
Cralbe Ha AaH 31 . Ael.leM6ap 2014. 

XE nepAaD ,[J..O.O. KJJa,[J.OBO 
HanoMeHe y3 cfJuHaHcujcKe u3aewmaje 

31.12.2014. 31.12.2013. 01.01.2013. 
605,068 611 , 159 547,300 
328,499 322,057 298,496 
404,113 372,768 371 ,541 

-145,506 -292 -292 
-20,608 -20,608 -20,608 

-348,947 -336,449 -326,310 
23,341 86,482 142,099 

-13,115 -34,754 -33,751 
832,845 1,000,363 978,475 

CMalbelbe 3an111xa ycnoBJbeHo je jeAHVIM AenoM npeHocoM cTpaTeWKVIX pe3epBHVI Aenosa Ha HeKpeTHVIHe 
nocrpojelba VI onpeMy y Hero Vl3Hocy OA 43,743 XVIJbaAa VI 06e30pefjelbeM 3anV1xa MarepV1jana y Vl3Hocy 
OA 145,214 XVIJbaAa, y CKflaAy ca 3aKJbyYKOM CKynwrnHe 6p.10-32/172 0 ycsojeHoj aH8flVl3VI 0 crapocHOj 
CTPYKTYPVI 3anV1xa OA crpaHe XE T:iepAan A.0.0. KnaAOBO. 

27. noTPA>Klt1BAtbA 

Y XVIJbaAaMa PC.Q 
norpa>1<1.1eatba OA no ocHoey npoAaje 
Kynl.lVI y 3eMJbli1 
- n.Q y cacrasy Enc-a 
- ocrana nose3aHa npasHa flll1L.la 
- 38 111cnopyYeHy eneKTp111YHY eHeprnjy - np111speAa 
- n0Tpa>1<111salba OA Kynal.la 3a ycnyre 
Ocrana noTpa>1<111saH:>a OA Kynal.la no ocHosy npoAaje 
M1.1Hyc 1.1cnpaeKa epeAHOCTl.1 norpa>1<1.1Batba no ocHoey 
npoAaje: 
Kynl.l111 y 3eMJbli1 
- ocrana nose3aHa npasHa flll1L.la 
- norpa>K111BaH:>a OA Kynal.la 3a ycnyre 
-ocrana norpa>K111saH:>a OA Kynal.la no ocHosy npoAaje 
norpa>1<1.1eatba 1.13 cne41.1<1>11t"IHl.1X nocnoea 
Ocrana norpa>1<111salba 1113 cnel.l111¢111YH111x nocnosa 
.Qpyra norpa>1<1.1eatba 
norp8)1(111Balba no OCHOBY KaMare: 
- ocrana npaBHa flVIL.la ( 6aHKe 111 KaMaTa 3a 111cnopyYeHy 
TOnflOTHY eHeprnjy 111 rexHOflOWKy napy ) 
norpa>K111salba no ocHosy oc111rypatt>a wrere 
norpa>1<11Balba OA 3anocneHl!1X 
norpa>K11Batt>a OA 6y1,1ercK11x Kop11cH111Ka 111 npernnafleH111 
nope3VI 111 AOnp11HOCll1 
Ocrana norpa>K111eaH:>a OA n,q y cacrasy Enc-a 
Ocrana norpa>K11satt>a 

31.12.2014. 31.12.2013. 01.01.2013. 

20,352 ,250 18,497,110 16,322,541 
370 370 370 

0 0 2,366 
242 577 213 

59,622 27,491 24,915 

-370 -370 -370 
-242 -213 -213 

-57,866 -24,226 -24,675 

0 -11 ,462 0 

5,450 3,170 136 

1 78 83 
62, 153 26,775 28,348 

214,234 9, 181 169,021 

0 0 0 
2,767 2,786 731 

20,638,611 18,531 ,267 16,523,466 

YKynHa norpa>K1r1Bafba ,Qpywrsa OAHoce ce H<:1jseli1r1M Ae110M (99%) Ha norpa>1<1r1Bafha OA Jn Enc-a ,,., 
ycarnaweHa cy Mefjyco6Hll1M 3am1cHl!1KOM Ha AaH 31 .12.2014. roA111He. 
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28. KPATKOP04HVI <l>VIHAHCVIJCKVI nilACMAHVI 

Y x11JbaAaMa PC.Q 
KpaTKopo1.1H11 KpeA11T11 11 3ajMOBl1 y 11HocrpaHCTBY 
- no ocHosy AaT11x no3ajM11L1a 11 penporpaM11paH11x 

n0Tpa>K11satt>a n.Q y cacrasy Enc-a 
- ocra1111x Ayropo1.1H11x Q:>11HaHc11jcK11x n11acMaHa 

KparKopo1.1H11 Aeno311rn KOA 6aHaKa y 30MJbl'I 
Ocra1111 KparKopo1.1H11 qmHaHc11jcK11 nnacMaH11 

29. roTOBVIHCKVI EKBVIBAJlEHTVI VI roTOBVIHA 

Y x11JbaAaMa Peg 
TeKYfll'I pa1.1yH : 
- y ,Q11Hap11Ma 
- y CTpaHoj BallYTl'I 

.Qeno311rn 3a n0Kp11na no aKpe.Q11rns11Ma: 
- y Al1H.ap11Ma 
- y crpaHoj sanYTl'I 
611arajHa 
lt13,QBojeHa HOB4aHa cpeACTBa 
Crntt>e Ha ,QaH 31. AeL1eM6pa 

30. nOPE3HA~OAATYBPEAHOCT 

y Xl'!Jba,QaMa PC.Q 
Pa3rpaH111.1eH11 nope3 Ha AO.QaTy speAHOCT 
06pa4}".Hara n0Tpa>K11satt>a 3a s11we nnaneH n.QB 
CTatt>e Ha AaH 31 . A0l..10M6pa 

31. AKTVIBHA BPEMEHCKA PA3rPAHVl4EtbA 

HeQ:>aKTyp11caH11 np11xoA 
OcTa11a aKT11sHa speMeHcKa pa3rpaH111.1ett>a 

32. OCHOBHl.1 KAn"1TAJl 

OcHoBHM KanMTan 

XE nepuan u.o.o. Knauoeo 
HanoMeHe y3 cfJuHaHcujcKe u3aewmaje 

31.12.2014. 
0 

256,557 
2,719 

259,407 
46,639 

565,322 

31.12.2014. 

1,459,571 
160,016 

1,442 
120,595 

3 
300,242 

2,041,869 

31 .12.2014. 
39,585 
61 ,011 

100,596 

31.12.2014. 
4,231 

0 
4,231 

31.12.2013. 
31 ,082 

256,557 
0 

257,210 
38,642 

583,491 

31.12.2013. 

537,982 
205,767 

1,058 
68,067 

4 
900, 190 

1,713,068 

31.12.2013. 
38,750 

0 
38,750 

31.12.2013. 
6,265 
5,297 

11,562 

01.01.2013. 
31 ,082 

256,557 
0 

191 ,276 
2,252 

481,167 

01.01.2013. 

38,526 
83,596 

920 
256,200 

4 
0 

379,246 

01.01.2013. 
175,359 

0 
175,359 

01.01.2013. 
1,288 
5,314 
6,602 

OcHOBHl'I Kan11Ta11 npe,QcrasJba Kan11rn11 APYWTBa ca orpaH111.1eHoM o,QrosopHowny Koj11 je y nornyHoM 
s11acH11UJTBY Jn EneKTponp11spe,Qa Cp611je, 6eorpa.Q. OH o6yxsarn no1.1eTH11 Kan11Tan 11 HaKHa,QHe yn11aTe 
OCHOBHOr Kan11Tana ysenaHe 3a KyMy1111paHe pesanop113a4110He pe3epse, Koje cy HacTane Kao pe3ynTaT 
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XE nep.uan ,U.o.o. Kna,UOBO 
HanoMeHe y3 cfJuHaHcujcKe u3aewmaje 

np111MeHe 111H,QeKca pacrn 4eHa Ha Mano AO 31 . ,Qe4eM6pa 2000. ro,Q111He 111 Kop111rosaHe npeHeTe np11111111KoM 
npse np111MeHe Hos111x paYyHoBO.QCTBeH111x npon111ca Peny611111Ke Cp6111je Ha ,QaH 1. jaHyapa 2004. ro,Q111He. 

Ha ,QaH 1. jaHyapa 2006. ro,Q111He KOA AreH4111je 3a np111spe.QHe per111cTpe yn111caHa je npoMeHa npasHe 
cpopMe npe.Qy3elia y APYWTBO ca orpaH111YeHoM o,QrosopHowfly 111 npoMeHa Ha3111sa npe.QY3efla y 
np111spe,QHO APYWT80 "X111,QpoeneKTpaHe T:>ep,Qan" ,Q.0.0., Kna,Q080. TaKol')e , perncTp08aH je yn111caH111 111 
yn11afleH111 H08Y8Hll1 K8nll1T811 y 1113Hocy OA EYP 500 111 HeH08Y8Hll1 K8nll1T811 y 1113Hocy OA EYP 909,899,681 y 
0118CH111wT0y Jn Enc, 6eorpa,Q. 111CK838H111 1113HOC ocH08Hor Kan111rn11a Apywrna H111je ycarnaweH ca 
1113HOCOM Koj111 je yn111caH y Perncrnp AreH4111je 3a np1110pe,QHe perncTpe Peny611111Ke Cp6111je. 

OcTanM Kam1Tan 

0CT81li.1 K8nll1T8Il np111Ka38H y 611111aHcy cTatt.8 npe.Qy3efla Ha ,QaH 31. ,Qe4eM6p8 2013. ro,Q111He O.QHoc111 ce Ha 
concTBeHe 88HnOCJ108H9 111380pe, KOjll1 cy npeHSTl/1 np11111111KOM np8e np111MeHe H08111X paYyH080,QCT89Hll1X 
npon111ca Peny611111Ke Cp6111je Ha ,QaH 1. jaHyapa 2004. ro,Q111He. 

33. AYrOP04HA PE3EPB"1CAtbA 

Y x1-1Jba.Q8M8 PCA 
Pe3ep0111catt.8 38 6eHecp1114111je 3a 3anoc11eHe (ornpeMHl!1He, 
jy611111apHe H8rp8.Qe 111 OCT8110 ) 
Pe3eps111c8tt.8 3a cy.QcKe cnopo0e 
0CT81la .QYropoYHa pe3ep0111c81-b8 

31 .12.2014. 

304, 108 
307, 168 

1, 167 
612,443 

31.12.2013. 01 .01.2013. 

306,448 305,228 
300,000 209,622 

1,711 2,255 
608, 159 517,105 

Ha ,QaH 31 . ,Qe4eM6pa 2014. ro,Q111He, ,QpywT00 je cpopM111pa110 pe3ep0111catt.a 3a noTeH4111ja11He ry6111TKe 
Koj111 Mory npo111cTefl111 no ocH00y 0epo08TH111x HerarnsH111x 111cxo.Qa cy.QcK111x cnopo0a Koj111 ce 00,Qe npoT1110 
Apywrna (PCA 307, 168 x111Jba.Qa) . 

.QyropOYH8 pe3ep8111Cal-ba 38 6eH111cp1114111je 3anOC119Hll1X 111CKa3Ha Ha ,Qa 31 .12.2014 ro,Q111H9 y 11'13HOCY OA 
304, 108 x111Jba,Qa A111H8pa ce O,QHoce Ha pe3ep0111cal-ba 3a HaKHa,Qe 111 .Qpyre 6eH111cp1114111je 3anoc11eH111x Ha 
ocH00y 1113sewTaja 0011awfleHor aKTyapa y cKJla.Qy ca 3axTe0111Ma MPC 19 «6eH111cp1114111je 3anoc11eH111x 
«.Ha0e,QeH111 1113Hoc 06yx0aTa pe3ep0111catt.a no ocHosy ornpeMHll1Ha 111 jy611111apH111x Harpa,Qa y cKJla.Qy ca 
Ko11eKT1118Hll1M yro0opoM y3 npernocTa0Ky ,Qa lie 0pe,QHOCT 3apa.Qa pacrn no crnn111 OA 1.5% y3 .Q111CKOHTHll1 
cpaKTop 7, 18% ro,Q111Wl-be 

npoMeHe Ha .QyropoYHll1M pe3ep0111catt.111Ma y TOKY 2014. 111 2013 ro,Q111He np111Ka3aHe cy y cne,Qelioj ra6e11111: 

Pe3ep0111cal-ba Pe3ep0111cal-ba 
Ocrnna YKynHo 

3a 6eHecp1114111je 3a cy.QcKe 
Y x111Jba.QaMa Peg 3anoc11eH111x cnopo0e 

pe3ep0111cal-ba pe3ep0111ca tt.a 

CTatt:.e Ha AaH 01 .. 01. 2013. roAMHe 305,228 209,622 2,255 517, 105 
Ho08 pe3ep0111cal-ba y roKy ro,Q111He 47,511 127,381 0 174,892 
lllcKop111wfleHa pe3ep0111cal-ba -46,291 -37 ,003 -544 -83,838 
CTatbe Ha AaH 31.12. 2013. rOAMHe 306,448 300,000 1, 711 608, 159 
Ho0a pe3ep0111cal-ba y TOKY ro,Q111He 45,831 62,080 0 107,911 
lllcKop111wfleHa pe3ep0111cal-ba -48,171 -54,912 -544 -103,627 
CTatbe Ha AaH 31. 12.2014. rOAMHe 304,108 307, 168 1,167 612,443 
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34. AYrOP04HE 06ABE3E 

06ase3e npeMa noBe3aH111M npaBHLllM m111..1111Ma: 
MaTLllYHO Ill 3aBLllCHa npaBHa Jli.11..1a 

PenporpaM111paHe o6ase3e no ocHosy jaBHLllX np111x0Aa 
- no ocHosy maBHLlll..le 
- no OCHOBY KaMare 
TeKyfla ,Qocnefla: 
- o6aBe3a no OCHOBY y3ernx Kpe,QL/ITa 1113Mef]y MaTLllYHOr Ill 

3as111cH111x npasH111x 111111..1a y cacrasy Enc 
Cratt>e Ha AaH 31 . Ae1..1eM6pa 

XE nepAaO A.O.O. KJJaAOBO 

HanoMeHe y3 c/JuHaHcujcKe u3aewmaje 

31.12.2014. 31.12.2013. 01.01.2013. 

32,095 26,824 27,806 

0 521 1, 164 
0 6,193 11 , 173 

-2, 159 -1,401 -988 
29,936 32,137 39,155 

06aBe3e y OKBLllPY Enc-a LllCKa3aHe, ca CTatt>eM Ha ,QaH 31 . Ae1..1eM6pa 2014. roALllHe, y yKynHOM 1113HOCY 
OA 32,095 x111JbaAa ALllHapa y uenocrn ce OAHoce Ha AyropoYHe o6ase3e Hacrane y cKnaAy ca 
Cnopa3yMOM OA 20. A91..19M6pa 2005. roALllHe KOjlll ce 6n111>Ke ypef]yjy ycnOBLll , HaYLllH Ill pOKOBLll 
111JM111p111satt>a Mef]yco6H111x KparKopoYHLllX 111 AyropoYHLllX norpa>t<111Batt>a 111 o6ase3a, Koje cy Hacrane y 
LllHTepHLllM OAHOCLllMa 1113Mef]y Jn Enc Ill jaBHLllX npeAy3efla KOja je Jn Enc OCHOBaO, ca cratt.eM Ha AaH 
31 . A91..19M6ap 2004. roALllHe. 06aBe3e ce 1113Mlllpyjy ca POKOM AOCnefla OA 10 roALllHa, y3 rpejc nepLllOA OA 
roALllHY AaHa 111 KaMaTHOM cronoM y s111c111H111 pecpepeHTHe KaMarne crone HapoAHe 6aHKe Cp6111je Ha 
roALllWtt.eM HLllBOy. 

PenporpaM111paHe o6ase3e no ocHosy jaBHLllX np111x0Aa Ha AaH 31 . Ae1..1eM6ap 2014. roA111He 111JM111peHe cy y 
nornyHOCTLll . 

35. KPATKOP04HE <l>lllHAHC"1JCKE 06ABE3E 

06aeeJe y cTpaHoj eanyn~ 
,Qeo AyropoYHLllX KPSALllTa 111 3ajMoBa y crpaHoj sanyrn Koj111 
Aocnesa AO jeAHe - n,q y cacrasy Enc-a 
06aeeJe y AMHapMMa 
KparKopoYHLll KpeA111rn y 3eMJblll 
,Qeo penporpaM111paH111x 06ase3a no ocHosy jaBHLllX np111x0Aa 
KOjlll AOCnesa AO jeAHe rOALllHe 

36. 06ABE3Elll3nocnoBA~A 

Y x111.Jba,QaMa PC.g 
np111MJbeHL11 aBaHCLll 
,Qo6asJbaY111 - noseJaHa npasHa n1111..1a: 
a)n,Q y cacrasy Enc-a y 3eMJblll 
r)ocrana nose3aHa n1111..1a y 111HocrpaHcrsy 
,Qo6aBJbaY111 y 3eMJblll 
,Qo6aBJbaY111 y LllHOCTpaHCTBY 
Ocrane 06ase3e 1113 nocnosatt.a 
Cratt.e Ha AaH 31 . Ae1..1eM6pa 

31.12.2014. 

2,159 

0 

0 
2,159 

31.12.2014. 
3,359 

100,677 
0 

545,873 
5,426 

696 
656,031 

31.12.2013. 01.01.2013. 

1,401 988 

0 196,740 

4,855 8,962 
6,256 206,690 

31.12.2013. 01.01.2013. 
4,522 2,320 

18,484 18,449 
12,482 0 

489,911 844,783 
28 74,987 

160 19 
525,587 940,558 
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37. OCTAilE KPATKOP04HE 06ABE3E 

Y x~Jba,LlaMa PCA 
06aeeJe MJ cne1..1r.t<1>M"IHMX nocnoea 
Cne~~cp~4He o6ase3e y oKs~py Enc-a 
06aeeJe no OCHOBY JapaAa M H8KH8A8 3apaAa 
06ase3e 3a Hero 3apa,L1e ~ HaKHaAe 3apa,L1a 
06ase3e 3a nope3e ~ AOnp~Hoc Ha 3apa,L1a ~ HaKHaAe 
3apa,L1a 
Ocrana 06ase3e no ocHosy 3apa,L1a ~ HaKHa,(la 3apa,L1a 
,Qpyre o6aeeJe 
06ase3e no OCHOBY KaMara ~ TPOWKOBa cp~HaHc~pat-ba -
n.Q y cacrasy Enc-a 
06ase3e no ocHosy KaMara ~ rpowKosa cp~HaHc~pati>a 
06ase3e 3a A~B~AeHAe ~ y4ewne y A06~TKY 
Ocrane 06ase3e npeMa JanocneH~Ma 
06aseJe npeMa cp~3~YK~M n~~~Ma 
Ocrane o6ase3e y cacrasy Enc-a 
Ocrane 06ase3e 
Crat-be Ha AaH 31. Ae~eM6~a 

XE nep}J.an )J..o.o. KJJa}J.OBO 
HanoMeHe y3 cj:JuHaHcujcKe LJ3aewmaje 

31.12.2014. 31.12.2013. 01.01.2013. 

127 21 ,523 652 ,007 

50,870 58,476 50,768 

33,108 38,700 39,323 
207 341 189 

772 396 188 
57,061 30, 146 2,338 

1,478 1,478 1,478 
1,866 0 0 

552 1, 141 0 
8,998,935 6,489,038 5,280,819 

18,082 4,160 0 
9,163,058 6,645,399 6,027,110 

Ocrane KparKopoYHe 06ase3e ~cKaJaHe Ha,LlaH 31.12.2014 roA~He Hajsen~M ,(lenoM y ~JHocy OA 
8,998,935 ce OAHOce Ha 06ase3e npeMa Marn4HOM npe,L1y3eny Jn ,, EneKTponp~spe,Lla ,, Cp6~je a no 
ocHosy Yrosopa OA npe,LlyJena ,,EHeproMac~H Excnopr C~nos~e Mac~H~ MocKsa" 3a pes~ran~3a~~jy 
X~,LlpOefleKTpaHe nep,(lan 1. 

38. 06ABE3E 3A nOPE3 HA AO.QA TY BPE.QHOCT 

Pa3rpaH~4eH~ nope3 Ha AOAaTy spe,LIHOCT 
06paYyHara 06ase3a Ja nnanati>e n.QB no nopecKOj 
n ~ ·as~ 

31.12.2014. 
269,044 

0 

269,044 

31.12.2013. 
104,695 

62,674 

167,369 

39. 06ABE3E 3A OCTAilE noPE3E, .QOnPlllHOCE ll1 APYrE AA>K6ll1HE 

Y x~JbaAaMa Peg 31.12.2014. 31.12.2013. 
06ase3e 3a nope3 ~3 peJymara 0 233,311 
06ase3e 3a nopeJe, ~ap~He ~ ,Llpyre ,L1a>K6~He Koj~ 
repere TpOWKOBe 12,408 60,916 
HaKHaAe 3a Kop~wnet-be BO,Lla , rpaf]es~HCKor 
JeMJb~WTa ~ ocran~x jasH~x A06apa 140,039 330,866 
Ocran~ 06ase3e no ocHosy ocran~x jasH~X np~xo,Lla 
KOj~ Te~ere T~OWKOBe 615 526 
Crat-be Ha AaH 31 . ,(le~eM6~a 153,062 625,619 

01.01.2013. 
76,399 

84,871 

161,270 

01.01.2013. 
0 

39,805 

377,786 

122 
417,713 
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XE nep.11.an .11..0.0. KJiatJ..OBO 
HanoMeHe y3 cjJuHaHcujcKe u3aewmaje 

40. nAClllBHA BPEMEHCKA PA3rPAHlll4BbA 

Y xviJbaAaMa PCA 31.12.2014. 31.12.2013. 01.01.2013. 
0AllO>KeHli1 npli1XOA1i1 no OCHOBY npli1MJbeHli1X AOHa1..1vija 96,865 98,060 84,728 

19,118,066 19,325,916 19,073,413 
19,214,931 19,423,976 19,158,141 

41. BAH611111AHCHA EBlllAEHUlllJA 

Y Xli1JbaAaMa PCA 31.12.2014. 31.12.2013. 01.01.2013. 
OrnvicaHa yyewlia y Kanvirn11y 30,605 30,605 30,706 

30,605 30,605 30,706 

42. HEYCArilAWEHA noTPA>KlllBAtbA Ill 06ABE3E 

Y CK118AY ca YllaHoM 18. 3aKoHa o paYyHOBOACTBY ,Qpywrno je vi3spwvi110 ycarnawasatbe noTpa>KviBatba vi 

06ase3a ca AY>KH1i1l..lli1Ma vi nosepvio1..1viMa. Ycarnawasatbe noTpa>t<visatba vi 06ase3a li13BpweHo je ca 
CTatbeM Ha AaH 31 .10.2014. li1 2013. rOAli1He. 

Crntbe HeycarnaweHvix noTpa>KviBatba vi 06ase3a Ha rope HaBeAeHli1 AaH 6vi110 je c11eAelie: 

Y xviJbaAaMa PCA 
06aBe3e no OCHOBY jaBHli1X npli1XOAa 
Ocra11e 06aee3e npeMa MarnYHOM vi 3asvicHV1M 11vi1..1viMa 
YKynHo HeycarnaweHe o6ase3e 

31.12.2014. 
6,285 

15,972 
6,285 

31.12.2013. 
67,006 

0 
67,006 

,QpywTBO Hvije ycne110 Ha A8H 31.12.2014.r Aa "'13Bpwvi ycarnawetbe 06ase3a ca c11eAelilf1M noc110BH1i1M 
napTHep"'1Ma: 

- 0nWT"'1HCKa ynpasa onWTli1He CMeAepeso y li13HOCy OA 6,285 Xli1JbaAa Ali1Hapa no OCHOBY nope3a Ha 
li1MOBli1HY - CYAKli1 cnop y TOKY 

- Enc, Hec11aratbe no OCHOBY npecpaKTypvicaH"'1X paYyHa 3a H"1P y "'13HOCY OA 15,972 Xli1Jb8Aa Alf1Hapa. 

43. noTEHUlllJAJlHE 06ABE3E Ill nOTEHUlllJAJlHA CPEACTBA 

(a) CyiJcKu cnopoau 

APYWTBO je yK!byYeHo y eeflvi 6poj CYACKVIX cnoposa Kojvi npovicrnYy 1113 tberosor csaKOAHeBHOr 
noc11osatba ,,,, OAHoce ce Ha KOMep1..1111ja11Ha ,,,, yrosopHa n111rnH>a, Kao 111 n111TaH>a Koja ce T1114Y paAH111X 
OAHoca, a Koja ce pewasajy 11111111 pa3MaTpajy y TOKY perynapHor noc11osatba. ,Qpywrno npo1..1etbyje 
eepoBaTHoliy HeraT"'1BH111X 111CXOA8 OBll1X m1Tatba, Kao ,,,, "'13HOCe sepOB8THll1X 111Jlll1 pa3yMHll1X npo1..1eHa 
ry6"'1TaKa. Pa3yMHe npo1..1eHe o6yxsarnjy npocyf]111saH>e pyKoBOACTea HaKoH pa3MaTpatba viHcpopMa1..1"'1ja 
Koje yK!byYyjy o6asewTetba, nopasHatba, npo1..1eHe OA cTpaHe npasHor ceKTopa, AOcrynHe Y111tbeH 111 1..1e, 
111AeHrncp111Ka1..1111jy noTeH1..1111ja11H111x OArosopH"'1X crpaHa 111 tb111xose MoryliHocr111 Aa AOnp111Hecy pewasaH>y, 
Kao ,,,, nperxOAHO vicKycTeo. Pe3eps111catbe 3a CYACKe cnopose ce cpopM111pa KaAa je seposaTHO Aa nocroj111 
06aee3a 4"'1jlf1 ce "'13HOC MO>Ke noy3AaHo npo1..1eH111Tlf1 na>KJblflBOM aHan1113oM. noTpe6Ho pe3eps111caH>e ce 
MO>Ke npoMeH"'1Tlf1 y 6yAyliHOCTll1 36or HOB"'1X AOraf]aja "'1Jllf1 A06111jatba HOBll1X "'1HcpopMaL1"'1ja. 

Ha A8H 31 . Ae1..1eM6pa 2014. roAli1He ,llpywreo ce jasJba Kao Ty)l(eHa crpaHa y OApef)eHOM 6pojy cyACKli1X 
cnopoea. YKynHo npo1..1eH>eH111 li13Hoc Ty)f(6eH111x JaXTeea li13HOCli1 PC,Q 915,855 Xli1JbaAa (31 . Ae1..1eM6ap 
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XE nepJJ,an JJ..O.O. KJiaJ).OBO 

HanoMeHe y3 cf>uHaHcujcKe u3eewmaje 

2013. ro.Q111He: PCA 725,013 x111Jba.Qa) , He y3111Majyfl111 y 063111p eseHTyanHe 3aTe3He KaMaTe no osoM 
OCHOBy. 

KoHa4aH 111cxo.Q CYACKlllX cnoposa y TOKY je He1113secrnH. Kao wrn je o6eno.Qal-beHo y HanoMeH111 33, Ha A8H 
31 . Ae4eM6pa 2014. rDAlllHe APYWTBO je cpopM111pano pe3eps111cal-ba 3a noTeHL1111janHe ry6111TKe Koj111 Mory 
npo111cTefl1111113 HaBeAeH111x cnoposa y yKynHOM 1113Hocy OA PCA 307,168 x111Jba.Qa. 

44. 06EnOAAtbVIBAtbE OAHOCA CA nOBE3AHVIM nVIUVIMA 

Y csoM pe.QOBHOM nocnosal-by APYWTBO ocrsapyje nocnosHe TpaHcaK4111je ca nose3aHlllM n1114111Ma . 
APYWTBO npy>Ka ycnyre nose3aH111M npaBHlllM n1114111Ma 111 111crospeMeHo je Kop111cH111K l-b111xos111x ycnyra. 
0.QHOClll 1113Mef]y ApywTsa 111 l-beros111x nose3aH111x npasH111x n1114a peryn111caH111 cy Ha yrosopHoj ocHos111 111 no 
Tp>KlllWHlllM ycnos111Ma. 

TpaHcaK4111je ca nose3aHlllM n1114111Ma np111Ka3aHe cy y cneAefloj Ta6enw 
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XE nep,l1,an ,lJ,.O.O. KJJMOBO 

HanoMeHe y3 cjJuHaHcujcKe u3eewmaje 

45. nPEY3ETE 06ABE3E 

npey3eTe 06ase3e no ocHosy Ha6asKe onpeMe 
npey3eTe 06ase3e no ocHosy Ha6asKe HeKpeTHlllHe, nocTpojefba 111 
onpeMe, 3a 111Hsecrn~111je 
CTafbe Ha AaH 31 . Ae~eM6pa 

46. .QOrAT:>AJIA HAKOH AATYMA 61AI1AHCA CTAtbA 

31 .12.2014. 31 .12.2013. 

28,434 1,624 

347,977 251,727 
376,411 253,351 

Ha ocHosy "lJl.246 Tl.l.3) 3aKoHa o pa,1:1y (,.Cn.m.PC" 6p.75/14) Bna,1:1a PC 111 C111H,1:1111KaT pa,1:1H111Ka Enc-a 
3aKrbyl.l11111111 cy noce6aH KOJleKTlllBHlll yrosop 3a ,,EneKTponp111spe,1:1y Cp6111je" Ha ocHosy Kora cy 1113spweHe 
lll3MeHe y Ha"llllHY o6pal.lyHa 3apa,1:1a 111 HaKHa,Qa 3apa,1:1a 3anocneH111x. 

y KnaAOBY 06.04.2015. fOA11'1He 

XE T:>EPAAn A.O .. 
.Q 111 p e 
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np~speAHO APYWTBO ,,X~ApoeneKrpaHe lJepAan" A.0.0. 
KnaAOBO 

XE ljEPAAD 

ro.O.MWtbM M3BeWTaj 0 nOCllOBatby 

33 2014. rOAMHY 

Knap,oso, anpt.rn 2015. rop,l-1He 



CaAp>Kaj: 

CrpaHa 

B~m1ja, MHCl-lja, L\1'1fb8B1'1 1 

I OCHOBHVl nOAAL!Vl 0 nPE,QY3EnY 

1. AenaTHOCT, opraHH3a41-1ja, ynpasfba4Ka cpyKTypa 

2. VlHCTanHCaHl-1 Kana4HTern 4 

3. 6poj H crpyKTypa 3anocneH1-1x 4 

II OCTBAPEHVl PE3YnTATV1nocnOBAfbAy2014. roAVlHVl 5 

1. npo!-13BOAH1'1 pe3ymarn 5 

2. TpaHccj:JepHe 4eHe 6 

3. OcrnapeHH cj:JHHaHc1-1jcK1-1 pe3ymarn 8 

3.1. AHan1-13a 6HnaHca cralba 8 

3.2. AHanH3a 61-1naHca ycnexa 15 

3.3. AHanH3a HOB4aH1'1X TOKOBa 22 

3.4. noKa3erefbH ecj:JHKacHocrn nocnosalba 23 

4. Ynaralba y 3awrnry >Kl-IBOTHe cpeAHHe 1-1 HVIP 

5. nnaH1-1paH 6y,cwnH pa3soj 

6. <l>HHaHC1'1jCK1'11'1HCTpyMeHrn H p!-13HL\1'1 26 

6.1. <l>1-1HaHCK1'1jCK1'11'1HCTpyMeHrn 26 

6.2. Ynpasfbalbe cj:JHHaHc1-1jKHM pH3HL\HMa 29 

np1-1nor 1: ¢HHaHCHjCKH H3B8WTajH 24 



ro,o.~wlb~ ~3sewraj o nonosal-hy 3a 2014. ro,o.1t1Hy 

BM 3 Mj a 

OcHOBHa Bl'131'1ja "XE nepAan" A.0.0. - KnaAOBO je Aa, Kao npo¢1'1ra6WJHO npl'1BpeAHO APYWTBO y Jn Enc l'1 
Hajselil'1 l'1 HajnoyJAaH1'1jl'1 npol'13BO~a4 x~poeHeprnje , nocraHe Hajcl'1rypH1'1jl'1 l'1 HajpeHTa6WJHl'1jl'1 cry6 
npol'13BOAfbe eneKTp1'14He eHeprnje y APlKaBl'1. 

MKCMja 

Ml'1Cl'1ja "XE nepAan" A.a.a. - KnaAOBO je c1'1rypHo l'1 noy3AaHo cHa6AeBafbe eneKTpoeHeprercKOr rncreMa 
eneKTpl'14HOM eHeprnjoM 11 o6e36e~efbe KoHrnHyl'1paHe n11os~6e AyHasoM, y CKJlaAY ca Me~yHapoAH1'1M 
AOKYMeHrnMa. 

L!l'1Jbes11 yrsp~eHl'1 foA1'1Wfbl'1M nporpaMoM nocnosafba 3a 2014. roA1'1HY cy HacrasaK L\1'11besa nocraslbeHl'1X Ha 
noYeTKY paAa l'1 nocrojafba "XE nepAan"A.o.o. - KnaAoso: 

Cl'1rypaH l'1 noy3AaH paA 6e3 Jacroja, 
nyH AOnp11Hoc 11cnyfbefby o61'1Ma npol'13BOAfbe eneKTp1'14He eHeprnje, 
y6p3aH eKOHOMCKO - ¢1'1HaHCl'1jCKl'1 pa3BOj l'1 opraHl'13al.\1'10Ha KOHCO!l~al.\1'1ja, 
no6olbWafbe KBaI11'1TeTa paAa ' no60lbWafbeM KaAPOBCKe l'1 CTPY4He crpyKType, 
A1'13afbe CTaHAapAa paAH1'1Ka Ha Hl'1BO KOjl'1 o6e36e~yje 3aAOBOJbefbe CBl'1X HeonXOAHl'1X lKl'1BOTHl'1X 
norpe6a l'1 
yHanpe~efbe 3awrnre lKl'1BOTHe cpeA1'1He. 

I OCHOBHV1 nO.QAL!V1 0 nPEAY3EnY 

1. Aenarnocr, opraHl'13al.\1'1ja, ynpaslbaYKa cpyKrypa 

npl'1speAHO APYWTBO .. X~poeneKTpaHe nepAan" A.0.0. KnaAOBO, OCHOBaHO je 0Af1YKOM 0 OCH1'1Bafhy jaBHl'1X 
npeAy3elia 3a np01'13BOAfhY Xl'1ApOe11KTPl'14He eHeprnje Kojy je AOHeo np1'1speMeHl'1 ynpaBHl'1 OA60p JaBHOr 
npeAy3elia .. E11eKTponp1'1speAa Cp61'1je", 5eorpaA (Jn EnC 6poj 42/3-2 OA 20.12.1991 . roA. ). Ha Kojy je BnaAa 
peny6111'1Ke Cp61'1je Aaila carnacHocr 0A!lyKoM 05 6poj 414-6944/5 OA 15.01 .1992 roA .• a Koje je npoMeHl'1110 
npasHy ¢opMy Ha OCHOBY OAflyKe 0A!lyKe 0 1'13MeHl'1 Te OAflYKe (Jn Enc 6poj : 5914/2 OA 23.11 .2005. rOA.), Ha 
Kojy je BnaAa Aaila carnaCHOCT PewefheM 05 6poj 023-7588/2005 OA 01 .12.2005. rDA. l'1 KOje je 0AflYKOM 0 
1'13MeHaMa l'1 AOnyHaMa 0A!lyKe 0 OCHl'1Bafhy (Jn Enc 6poj 546/1-12 OA 31.01.2012. rDAl'1He) , Ha Kojy je BnaAa 
carnaHocr PewefheM 05 6poj 023-1455/2012 OA 09.3.2012. rDA1'1He, 1'13Bpwwio ycKfla~efhe ca 3aKoHoM o 
np1'1speAH1'1M APYWTBl'1Ma. 
0Af11'1KOM 0 OCHl'1Bafhy np1'1BpeAHOr APYWTBa .Xl'1ApOe!leKTpaHe nepAan" A.O.O. KflaAOBO (6poj10-288 OA 
19.01 .2015. rDA.), y CKflaAY ca 3aKOHOM 0 jaBHl'1M npeAy3elil'1Ma, 0CHl'1Ba4Kl'1M aKTOM Jn EnC l'1 CTaTYTOM Jn 
EnC, 1'13spweHe cy 1'13MeHe l'1 AOnyHe ocHl'1BaYKor aKTa Apywraa 41'1Me ce y nornyHocrn Mefhajy OAPeA6e OAflYKe 
O OCHl'1Bafhy npl'1BpeAHOr APYWTBa ,,Xl'1Apoe11eKTpaHe nepAan" A.0.0. KnaAOBO (6poj 10-1256 OA 23.03.2012. 
rOA.) 
Apywrno je ynl'1caHo y Per11crap np11speAHl'1X cy6jeKara, MarnYHl'16poj: 07715226. 
noc!lOBHO 1'1Me Apywrsa je: npl'1BpeAHO APYWTBO .. X~poeneKTpaHe nepAan" A.0.0. KnaAOBO. 
CKpalieHO nOCflOBHO 1'1Me je Apywraa je: ,,XE nepAan" A.0.0. KnaAOBO. 
CeA1'1WTe Apywrna je y KnaAOBy, Tpr Kpalba nerpa 6p. 1 

npeTe>KHa Ae!laTHOCT APYWTBa je: 

3511 npo1'13BOAH>a eneKTpi114He eHeprnje. 

,,XE nepAan" A.O.O. KflaAOBO 



r0Ai.1Wl-b1t1 1-13sewraj o nonosal-by 3a 2014. roA1-1Hy 

nopeA npere>KHe AeilaTHocrn, APYWTBO o6asfba "1 CileAefle AenaTHOCrn: 

3600 CKynfbafbe, npe41<1wflasaH>e 1-1 A1<1crp1-16yL11<1ja BOAe, 
4291 l.-13rpaAH>a X1<1APOTeXH"14K"1X o6jeKaTa, 
5040 npeso3 repera yHyrpawH>1<1M nnosH1<1M nyres1-1Ma, 
5210 CKilaA1<1WTefbe, 
5222 YcnY>KHe Aenarnocrn y BOAeHoM cao6paflajy, 
6201 PaYyHapcKo nporpaM1<1paH>e, 
6311 06paAa noAaTaKa, xocrnHr 1-1 en. 
7120 TexH1<14KO 1-1cn1-1rnsaH>e 1-1 aHan1-1Je. 

,Qpywrso Mo>Ke Aa o6asfba 1-1 Apyre Aenarnocrn noA ycnosoM Aa ce rnMe He peMern o6asfbafbe npere>KHe 
Aenarnocrn. 
,Qpywrso o6aefba cnofbHorpros1<1HcKe nocnoee 1-13 0Ks1-1pa csoje Aenarnocrn. 

OpraH1<13aL11<10Ha crpyKTypa: "XE "F.iepAan" A.o.o. KnaAOBO je APYWTBO ca orpaH1<14eHOM OArosopHowny, Aeo 
(KoHrpon1-1caHo np1-1speAHO APYWTBo) Jn EnC-a, cacrasfbeH OA orpaHaKa: XE ""F.iepAan 1" - KnaAoBo, XE 
"T:iepAan 2"- HerornH, "Bnac1-1HcKe XE"- CYPAYI11<1Lla 1-1 XE "n1-1por" - n1-1por. 

06Il"1K CBOj1<1He: ,,XE T:iepAan" A.0.0. KnaAOBO nocnyje cpeACTB"1Ma y AP>KaBHOj CBOj"1H"1. 

,Qpywrso Jacryna A1<1peKTop ,Qpywrna, 6e3 oraH1<14efba, oc1<1M y cnyYajy 3aKJby4eH>a np1-1speAH1<1X nocnosa 1-1 
npeAy31<1Mafba npasH1<1x paAH>l-1 Ja Koje je OAPe8eHo orpaH1<14eH>e Jacynafba y3 o6aseJaH cynorn1-1c. 
,Q1-1peKTop Jacryna ,Qpywrno y3 o6ase3aH cynorn1-1c A1<1peKTopa JasHor npeAyJefla ,,EneKrponp1-1speAa Cp61-1je", 
6eorpaA, Kao JaKoHcKor 3acynH1<1Ka OcH1<1BaYa, y JaKJby41<1Bafby npasH1<1X nocnosa 1-1 npeAy31<1MaH>y APYrl<1X 
npasH1<1x paAH>l-1 41<1ja je speAHOCT sefla OA 1.000.000 EUR, y A1<1HapcKoj npornsspeAHOcrn no cpeAH>eM Kypcy 
HapoAHe 6aHKe Cp61-1je, Ha AaH 3aKJby4efba npasHor nocna, OAHOCHO npeAyJ1<1MaH>y APyre npasHe paAH>e. 
Y nocnos1-1Ma cnofbHorpros1<1HCKor npoMera ,Qpywrno 3acyna A1<1peKTop ,Qpywrna y3 o6aeeJaH cynorn1-1c 
A1<1peKTopa JaeHor npeAy3efla "EneKrponp1-1epeAa Cp61-1je", 6eorpaA. Kao 3aKoHcKor 3acynH1<1Ka OcH1<1BaYa, y 
3aKJby41<1Bafby npaeH1<1x nocnoea 1-1 npeAy31<1Mafby Apyrnx npaBH1<1X PaAH>l-1 41<1ja je speAHOCT sefla OA 1.000.000 
EUR. 

Ynpaefbafbe ,QpywrsoM ce opraH1<13yje Kao jeAHOAOMHO. OpraH1-1,Qpywrsa cy cKynwrnHa 1-1 jeAaH A1<1peKTop. 
Cl>yHKL11<1jy CKynwrnHe ,Qpywrna o6aafba HaAJOpH1<1 OA6op OcH1-1aa4a 1-1 v13spwH1<1 OA6op OcH1<1BaYa. 
HaA30pH1<1 OA6op OcH1<1Ba4a, y o6aafbafby cpyHKL11<1je CKynwrnHe ,Qpywraa HenocpeAHO: OAflyYyje o 1<13MeHaMa 

ocH1<1BaYKor aKTa ,Qpywrsa, OAfly4yje o crarycH1<1M npoMeHaMa, npoMeHaMa npasHe cpopMe 1-1 npecraHKY 
,Qpywrna, AOHOCl-1 nnaHose paJsoja 1-1 roA1<1Wfb1<1 nporpaM nocnosafba ,Qpywrsa, AOHOCl-1 OAflYKY o pacn0Aen1-1 
A061<1rn "1 Ha41<1HY n0Kp1<1fla ry61<1TKa, OAflY41<1je a noaeflafby "1 CMafbeH>y OCHOBHOr Kan1-1rana ,Qpywrna "1 AOAaTH"1M 
ynnaraMa, OAflYYyje o 1-136opy pes1-13opa, ycsaja cp1-1HaHc1-1jcKe 1<13sewraje, 1-13sewraj o nocnosafby, "13Bewraj o 
creneHy pean1-13aL11<1je roA1<1Wfber nporpaMa nocnosaH>a, OAflYYyje o noKperafby nocynKa n1<1KB1<1AaL11<1je, 1<1J6opy 
n1<1KB1<1AaL11<10Hor ynpaBH1<1Ka, ycsajaH>y n1<1KB1<1AaL11<10Hor 61<1I1aHca 1-1 1-13sewraja n1<1KB1<1AaL11<10Hor ynpaaH1<1Ka. 
l.-13spwH1-1 OA6op OcH1<1BaYa, y o6asfbaH>y cpyHK41<1je CKynwrnHe ,Qpywrsa: OAilyYyje o npoMeH1<1 Aenarnocrn, 
OAflYYyje o npoMeH1<1 nocnosHor 1<1MeHa 1-1 ceA1<1Wra APYWTBa, AOHoc1-1 nnaHose Ha6asK1<1 1-1 nnaHose jasH1<1X 
Ha6aBK"1, y CKilaAY ca roA1<1Wfb1<1M nporpaMy nocnosaH>a, 1<1MeHyje 1-1 pa3pewasa A1<1eKropa ,Qpywrna, HaA31<1pe 
paA A1<1peKTopa ,Qpywrna, ycsaja "13Bewraj o peAOBHOM 1-1 saHpeAHOM non1-1cy 1<1MOB1<1He 1-1 06ase3a APYWTBa, 
OAo6pasa crn4afbe 1-1 pacnonaraH>e 1<1MOB1<1HOM sen1<1Ke speAHocrn, OAflYYyje o pacnonaraH>y 1<1MOB1<1HOM sen1-1Ke 
epeAHOcrn, OAflYYyje o OA06paaafby 1<13Hoca 1-1 ycnosa AaBaH>a 3ajMa APYrl<1M npaaH1<1M n1<1L11<1Ma oc1-1M 3ajMa 
OcH1<1Ba4y, OAflyYyje o OA06pasaH>y "13Hoca 1-1 ycnosa 3aAy>KeH>a IJ,pywrsa no KpeA1<1rnMa, OAflY41<1je o 
o6pa3oBaH>y orpaHaKa ,Qpywrsa 1-1 OApe8yje 3acrynH1<1Ke orpaHaKa, OAPe8yje ocrane 3acrynH1<1Ke IJ,pywrsa 1-1 
yrsp8yje 061<1M OAHOCHO orpaH1<14efba oenawnefba 3acynH1<1Ka 1-1 ono31-1sa osnaweflH>a Ja 3acrynaH>e, OAflyYyje o 
"13AaBafby 1-1 ono31<1Bafby npoeype, OAflYYYiY o APYrl<1M nmaH>1<1Ma 1<13 AenoKpyra CKynwrnHe ,Qpywrna y CKilaAy ca 
3aKOHOM. 
,Q1-1peKTOP ,Qpywrna o6aafba cneAefle nocnose: 3acryna ,Qpywrno, opraH1<13yje 1-1 pyKoBOAl-1 npollecoM paAa 1-1 
BOAl-1 nocnosafbe Apywrsa, crapa ce o 3aKoHHTocrn paAa H OArosapa 3a 3aKOHHTOCT paAa ,Qpywrsa, npeAflaJKe 
nnaHose pa3soja 1-1 roA1<1Wfb1<1 nporpaM nocnosaH>a, np1-1npeMa rpoMeceYHe 1-13sewrajae o creneHy pean1<13aL11<1je 
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roA"1WH>er nporpaMa nocnosaH>a, np"1npeMa "13Bewraje Koje je Apywrso o6ase3HO Aa noAHOC"1 HaAJ19)f(H"1M 
opraH"1Ma, 06pa3yje KOM"1C"1je 3a non"1c "1MaOB"1He "1 o6ase3a, noAHOC"1 cfl"1HaHc"1jcKe "13Bewraje Ha ycsajaH>e, 
np"1npeMa Marep111jane "1 o6pa3na)f(e npeAnore 3a OAnY4"1BaH>e HaA30pHor OAHOCHO lt13spwHor OA6opa y 
cj:JyHKL\"1j"1 CKynwrnHe APYWTBa, "13Bpwasa OAnyKe CKynwrnHe ApywTBa, OAny4yje o pacnonaraH>y lilMOBlilHOM 
Aµywrsa, AOHOC"1 aKTe o cHoBaMa yHyrpawH>er opraH"130BaH>a ApywTBy 111 o opraH1113aL1111j111 111 c111creMarn3aL1111j111 
nocnosa y ApywTBy, 1113spwasa oanyKe HaA30pHor OA6opa OcH111Ba4a 111 AlilpeKTopa OcH111Ba4a, AOHoc111 aKTe 
Koj111Ma ce ype~yje nocnosHa rajHa, npollec paaa. ne4arn, wraM61!1Jb"1 "1 3HaK c norornnoM, 6e36eAHOCT 111 
3ApaBJbe Ha paAy 111 Apyre aKTe 1113 o6nacrn paAa. 3amy4111je KoneKTlilBHlil yrosop, AOHoc111 oanyKy o AOHaL1111jaMa 
"1 cnoH3opcrs111Ma, oany4yje o nojeA111Ha4HlilM npas111Ma, o6aBe3aMa 111 OAroBopHocrnMa 3anocneH111x y cKnaAy ca 
3aKOHOM, o6aBJba Apyre nocnose y cKnaAy ca 3aKoHOM. 

Ha OCHOBY 4IlaHa 32. OanyKe 0 1!13M9Hlil OanyKe 0 OCH"1Balby jaBHlilX npeAy3efla 3a np01113BOAH>Y 
X"1ApoeneKTp1114H8 eHeprnje, y Aeny KOjlilM je OCHOBaHO JaBHO npeAy3efle 3a npo1!13BOAH>Y X111AP08f19KTP1114H8 
8Heprnje "nepAan" - KllaAOBO, 4IlaHa 24. 3aKOHa 0 paAy, AOH8T je npaBlilnHlilK 0 opraHl!13al\111jll1 Iii 

ClilCTeMarn3al\111jll1 nocnosa y np111Bp8AHOM APYWTBY ,XlilAPOeneKTpaHe T:iepAan" AOO KnaAOBO (6poj:01- 4381 OA 
16.11.2006.rOA.) 
0Bl!1M npaBlilnHlilKOM yrsp~eHa cy Ha4ena, o6nlill\111 Iii OCHOBe yHyrpawH>er opraHl!130BaH>a, Ha41!1Ha PYKOBO~eH>a 
111 KoopA111HaL1111je paaa. spcre nocnosa, spcra 111 creneH crpy4He cnpeMe 111 APYrlil noce6H111 ycnos111 3a paA Ha rnM 
nocnos111Ma y np111speAHOM APYWTBY "X111ApoeneKrpaHe T:iepAan" A.o.o KnaAoBo (y AafbeM TeKcry: "XE T:iepAan" 
Knaaoso), a Hapo4111ro: 

Ha4ena yHyrpawH>er opraHl!13osaH>a, 
opraH1113al\lilOHll1 06n111L1111, 
spcra nocnosa, spcra 111 creneH crpy4He cnpeMe, 
Ha41!1H pyKoBo8eH>a Iii KOOPA111H"1paH>a paaa y "XE T:iepAan" KnaAOBO, 
Ha4111H KoopA111H111paH>a paaa 1113e8y "XE T:iepAan" Knaaoao 111 Jn EnC. 

PaA"1 o6e36e8eH>a TeXH1114Ko-rexHonowKor 111 eKoHoMcKor jeAlilHCTBa eneKTpoeHeprercKor c111creMa, Kao 111 
eqmKacHor 111 pal\"10HanHor o6asJbaH>a AenaTHocrn 111 nocnosa, yHyrpawH>a opraH1113aL1111ja "XE T:iepAan" 
Knaaoso, 3acH1110a ce Ha Ha4en111Ma: 

cflYHKL\lilOHanHe noAene paaa, 
o6e36e~eH>a jeAl!1HCTB8HOr Iii KOOPA"1HlilpaHor o6aBJbaH>a eneKTponp111Bp8AH9 ASflaTHOCTlil "1 
nocnosa, Koj111Ma ce 06e36e8yje pal\lilOHanHo 111 ecp111KacHo nocnosaH>e, 
rpyn111caH>a 111crospcH111x 111n111 cpoAHlilX 111 Me8yco6Ho noBe3aH111x nocnosa y OArosapajyfle 
opraH1113al\lilOHe L1en111He, 
o6e36e8eH>a jeAlilHCTBeHor 111 KOOPAll1H111paHor o6aslbalba eneKrponp111speAHe AenaTHocrn, 
npere)f(He, Kao 111 APYrlilX AenaTHocrn, ecp111KacHor 111 pal\lilOHanHor nocnoBaH>a, 
cy6opA111HaL1111je y opraHll130Balby npoL1eca paaa 111 o6aBJbalba nocnosa y 1113Bpwelby nnaHoBa 
nporpaMa paAa 111 pa3soja, 
ecp111KacHor pyKoBo8elba npol\eCoM paaa. 
caMOCTanHOCTlil y OAnY4111Balby Iii HenocpeAH9 OArOBOpHocrn 3a opraHl!130Balbe "1 1113BpwaBalbe 
nocnosa y 0Ks111py yTBp8eHor AenoKpyra paAa, 
onrnManHor Kop111wflelba crpy4Hli1X 111 paaH111x cnoco6Hocrn 3_anocneH111x, 
3awrnre 111 yHanpe8eH>a )f(lilBOTHe 111 paaHe cpeA111He 111 111 6e36eAHocrn y npol\ecy paaa. 

"XE T:iepAan" CBOjy npeTe)f(HY - OCHOBHY AenaTHOCT - np01!13BOA1bY eneKTpli14He eHepr111je, o6asfba y orpaHL\lilMa 
KOjlil ce Hana3e y KnaAOBY - XE "T:iepAan 1", y HerornHy - XE "T:iepAan 2", y CypAynlill.\111 - "Bnac111HCK8 XE", y 
n111pory XE •n1t1por". 

Y orpaHL\li1Ma y Knaaosy li1 HerornHy spw1t1 ce li1 npeso~elbe 6poAOBa Kpo3 6poACKe npeBOAHlill\e. 

Y "XE T:iepAan" Knaaoso (A"1peKTop ropaH KHe)f(eB"1fl, Alilnn. eK.) 06pa3osaHa cy 4ernp111 orpaHKa ca 
osnawfleH>111Ma yrsp8eHll1M y OAnYL\111 o 06pa3osaH>y orpaHaKa li1 ro: 

OrpaHaK XE "T:iepAan 1" KnaAoso,(Ali1peKTop fby6li1wa JoKli1fl, Ali1nn. li1H>K.), 
OrpaHaK XE "T:iepAan 2" HerornH, (A1i1peKrop fb1i1fbaHa M111nli11..1aHos1i1fl, A"1nn. "1H)f(.). 
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OrpaHaK "BnaCVIHCKe XE" CypAynvi4a, (AVIP9KTOP 5o6aH nerposvin, AVlnfl. VIH)f{.), 
OrpaHaK XE ·nvipor" nvipor (AVlpeKTop Jby60MV1p CrojaHOBVln, AVlnfl. VIH)f{.). 

2. ~Hcran1-1caH1-1 Kana41-1rern 

VIHCTaflVICaHa CHara eneKTpaHa y ,,XE oEPAAn'' A.O.O. Kfl8AOBO je 1.536,8 MW. no orpaHL\VIMa, Kao ceKTOpVIMa 
3a npOV13BOAtt:.Y cy pacnope~eHe cneAefle cHare arperara: 

OroaHaK APVWTBa l'1Hcran11caHa cHara y MW 
1. XE T:>epAan 1-KmlAOBO 1.057,8 
2. XE bePAan 2- HerornH 270 
3. BnacHHCKe XE - Cvnnvn11ua 129 
4. XE n11por - n11por 80 
5. "XE 1'EPilAn'' fvKVnHo) 1.536 8 

3. 6poj 1-1 crpyKTypa aanocneHHX 

y ,,XE oepAan" A.0.0. Kfl8AOBO, Ha Kpajy 2014. roA. 6VIJlO je 3anocneHO 943 paAHVIKa. y TOKY 2014. roA., 
3anocneHo je csera 6 P8AHVIKa, a ,Qpywrso je Hanycrnno 49 paAHVIKa no cneAeflviM ocHosaMa: 

OcHos 
- OAfla3aK y neH3vijy 
- cona3yMHVI paCKVIA 
- OCTaflO 
CBErA 

5poj paAHVIKa 
42 
1 
6 

49 

Eipoj PaAHMKa npeMa creneHy crp}"lHe cnpeMe y 2013. 112014. roAHHM 

OpraH113au110He uen11He 
CTEnEH CTPY4HE cnPEME YKYnHO OCTBAPEHO 

I II Ill IV v VI Vll-1 Vll-2 VIII 2014. 2013. 
1 2 3 4 5 6 7 8 9 10 11 12 

Ka611Her 1 1 1 1 1 10 15 15 
XE 'T:>EPilAn 1' 8 14 38 33 155 18 57 1 1 325 338 
XE "T:>EP,QAn 2' 5 1 25 40 110 8 59 3 0 251 269 
' BJlACVIHCKE XE' 3 2 13 32 59 12 27 0 0 148 153 
XE "nVIPOT" 1 0 2 2 12 13 13 0 0 43 48 
CeKToo 38 OADlK8B811>e no11o68fba: 0 1 3 15 6 7 16 0 0 48 51 
llt1P9KU'1i8 38 nPOl13BOAll>Y 0 0 0 1 0 0 4 0 0 5 4 
ilHOeKUHia 38 KOOnooaTMBHY nOADWKV 0 0 0 2 0 4 20 1 0 27 27 
Jl11peKuHi8 3a eKOHOMCKO dJHH8HiCKe H KOM. nocn 0 1 1 15 1 5 16 1 0 40 42 
il11oeKUHi8 Ja no8eHe 11 11 onwre nocnoee 4 2 3 6 0 0 6 0 0 21 20 
Jl11peKUHi8 3a MOA9DHH38UHiY H pee11ranH38U'1iY 0 0 1 4 0 1 14 0 0 20 19 
YKYnHO 2014. roA 22 21 87 151 344 69 242 6 1 943 986 
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II OCTBAPEHl/1 PE3YnTATV1nocnOBAl-bAy2014. ro,Qlt1Hlt1 

1. npoi.13BOAH111 pe3ymarn 

Y 2014. roA. ocrsapeH111 cy cneAeli111 npoli13BOAH111 peaymar111: 
y MWh 

npol13BOA1ba Ha npary eneKTpaHe "XE 'DePAan" A.O.O. KnaAOBO 
Ocreapefbe Ocreapefbe 

Meceu y 2013. roA. nnaH 2014. y 2014. roA. V1HAeKCll1 V1HAeKCll1 
1 2 3 4 5 (4/2) 6 (4/3) 
I 707.694 509.000 508.346 72 100 
II 722.765 572.000 573.024 79 100 
Ill 755.482 655.000 655.196 87 100 
1-111 2.185.941 1.736.000 1.736.566 79 100 
IV 586.857 625.000 624.626 106 100 
v 778.208 749.000 745.359 96 100 
VI 730.895 680.000 672.752 92 99 

IV-VI 2.095.960 2.054.000 2.042.737 97 99 
I-VI 4.281.901 3.790.000 3.779.303 88 100 
VII 585.100 577.000 573.173 98 99 
VIII 339.523 452.000 705.574 208 156 
IX 411.824 351.000 687.257 167 196 

VII-IX 1.336.446 1.380.000 1.966.004 147 142 
I-IX 5.618.347 5.170.000 5.745.307 102 111 
x 443.740 355.000 681.996 154 192 
XI 587.507 452.300 741 .417 126 164 
XII 546.774 495.000 770.639 141 156 

X-Xll 1.578.021 1.302.300 2.194.052 139 168 
I-XII 7.196.369 6.472.300 7.939.359 110 123 

Mece~Ha AMHaM111Ka npo111JBOAtbe Ha npary eneKrpaHe 
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w • • • • • - OcreapeH.e 2014. 

OcrnapeHa np01113BOAlba y 2014. fOA. Bena je OA nnaH111paHe np1113BOA1be 3a 23%, OAHOCHO Ja 10 % OA 
npli13BOA1be Koja je ocrnapeHa y 2013. roA111H111. npo111JseAeHo je Ha npary eneKTpaHe, rj. 111cnopy'-leHo c111creMy 
7.939.359 MWh eneKTpvt'-!He eHeprvije, OA nnaH111paH111x 6.472.300 MWh. 
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OcTBapeHa npo1<13BOAft:>a no orpaH41<1Ma 
yMWh 

Ocrsape~ y OcTsape11:>e y "1HAeKC~ 

OrpaHaK 2013. fOA. nnaH 2014. 2014. rOA. 4/2 4/3 
1 2 3 4 5 6 -

DeDAan 1 5.512.019 4.695.700 5.910.188 107 126 
neoAan 2 1.476.116 1.448.000 1.613.347 109 111 
BnaC11Ha 128.635 252.000 291.499 227 116 
n~om 79.598 76.600 124.326 156 162 
YKYnHo 7.196.369 6.472.300 7.939.359 110 123 

Mece1.1Ha A1<1HaM1-1Ka ocreapeHe npoJ!13BOAfhe 
Y GWh 

EneKTpaHe 
Meceu YKYnHo 

I II Ill IV v VI VII VIII IX x XI XJI 
XE T>eowin 1 VKVRHO 361 435 498 456 555 479 413 523 555 531 557 547 5.910 
XE DeDAan 1 361 435 498 456 555 479 413 523 555 531 557 547 5.910 
1113 OVMVHCKOr OOTeHU~iana 0 0 0 0 0 0 0 0 0 0 0 0 0 
XE T>eo111n 2 125 133 150 143 107 140 135 144 117 133 136 151 1.613 
BnacMHCKe XE 21 4 6 18 53 37 23 18 5 19 40 48 291 
XE nMoor 2 0 1 8 30 17 2 20 11 0 9 24 124 
YKYnHO 508 573 655 625 745 673 573 706 687 682 741 771 7.939 

y ,,XE nepAan" A.0.0. Knaj:\OBO CBi11 orpaH41t1 cy OCTBapi11Ilil1 Beny npOi113BOAfbY y OAHOCY Ha nnaH1t1paHy 3a 2014. 
f0Ail1Hy. y orpaHKY XE ,,n1t1por" npOi113BOAfba y 2014. fOA. je Bena 3a 62% y OAHOCY Ha nnaH1t1paHy, OAHOCHO y 
orpaHKY XE . T:iepgan 1" ocTBapeHa npo1t13BOAft:>a je Bena og nnaH1-1paHe 3a 1.214.488 MWh (26%). 

2. TpaHccpepHe 4eHe 

0AJ1YKOM HO Jn Enc ce yTBpfjyjy rpaHccj:JepHe 4eHe eneKrp1-11.1He eHeprnje 1t1 yrJba 3a norpe6e repMo 1t1 
XJ!1ApoeneKrpaHa, y Mefjyco6HoM npoMery ca np1t1BpeMeH1t1M KapaKTepoM. TpaHccpepHe 4eHe yrBpfjyjy ce 
np1-1MeHOM Meroga 4eHe KOWTafha yBenaH1t1x Ja yo61i11.1ajeHy Map>Ky (Merog rpowKa nnyc). nonaJHe ocHoBe 3a 
yBpfj1t1Baft:>e rpaHccpepH1t1X 4eHa np1t1MeHoM Meroga rpowKOBil1 nnyc cy: 

- EneKTpoeHepreTCKil1 61t1J1aHc 1t1 51t1J1aHc npo1-1Jeogft:>e 1t1 nnacMaHa yrJba, 
- Tap1i1cpe 3a 06pa1.1yH eneKTp1t11.1He eHepr1t1je Ja Kyn4e Koj1t11t1Majy npaBo Ha jaBHO cHa6geBafhe, 
- Tp>Ki11WHe 4eHe 3a 1t1cnopyKy eneKTpi.11.!He eHeprnje KBan1t1cpi11KOBaH1<1M il1 OCTaflil1M Kyn41.1Ma Ha Tp)l{i11WTy, 
- 0go6peHe peryn1t1caHe 4eHe ycnyra np1t1cryna c1i1creMy Ja npeHoc eneKTp1t11.1He eHeprnje og crpaHe AreH41t1je 

Ja eHeprernKy Peny6n1.1Ke Cp61t1je, 
- nnaH1t1paH1t1 pacxoA1t1 yBpfjeH1.1 rog1t1wfh1t1M nporpaMoM nocnoaaft:>a Jn EnC 1t1 3aB1t1CH1t1X np1t1BpegH1.1x 

gpywraaa, yMaft:>eH1t1 3a caaK1t1 pacxoA Hacrao y Be31t1 cnopegHor npo1i13aoga 1t1n1.1 ycnyre 1t1 pacxoge 
pe3epa1i1caft:>a, Kao 1t1 pacxoge y3po1.1Ho noaeJaHe ca nocnoaH1t1M np1<1XOA1t1Ma y o6aaJbafhy HeeHeprercK1t1X 
genaTHOCTi11 y Bil1Ci11Hil1 OCTBapeHil1X OCTaJlil1X np1t1xoga, 

- np1i1xog1i1 og HaKHaAe Ja nogcrn4aj 3a Kop1i1wneft:>e 06HOBJb1t101-1x i113Bopa eHeprnje 1t1 pacxog1i1 no ocHoBy 
Ha6aeKe eneKTp1t11.1He eHeprnje og noanawneH1t1X npo1t13Bofja1.1a. 

Kp1t1Tep1<1jyM1t1 3a YTBpfj1t1Bafbe TpOWKOBa cy TpOWKOBil1 KOjil1 Ce npi113Hajy y cp1<1KCHOM i113HOCY npeMa rnn: 
rpowKOBl-1 Marep1t1jana (6e3 95% rpowKoaa yrpoweH1t1X xeM1<1Kan1i1ja Ja npo1t13BOAft:>Y en eHeprnje 1t1 yrJba 111 90% 
rpowKa OCHOBHor Marep1i1jana Ja npo1t13BOAft:>Y yrfba), ogp>KaBafhe, rpowKOBil1 3anocneH111x, o6aae3e npeMa 
AP>Kaa111 (6e3 HaKHaAe 3a Kop1i1wnefhe M1t1HepanH1t1x c1t1poa1t1Ha 111 3awrnry Boga 1t1 gp. rpowK001t1 se3aH111 3a 
npo1113BOAfhY). oc1.1rypaft:>e, Ha6asKa eneKrp1t11.1He eHeprnje caMo 3a concTBeHe norpe6e, TeYHO rop1i100 caMo 3a 
nyTH111YKe ayrnM061i1ne, aMoprn3a41i1ja 1t1 ocran1t1 nocnoBHil1 pacxoA111 (6e3 6aHKapcK1t1X ycnyra 1t1 nnarHor npoMera) 
111 rpowKOBil1 Koj1.1 ce np1t13Hajy y Bap111ja61t1J1HOM il13Hocy npeMa rnn (Ha6asKa eneKTp1t11.1He eHepr1i1je 3a o6aBJbafhe 
ABJlaTHOCTi11, TpOWKOBil1 yrpoweHi11X xeMil1Kaflil1ja 3a npOi.13BOAJbfbY en. eHeprnje il1 yrJba, TpOWKOBil1 OCHOBHOr 
Marep111jana 3a npo111JBOA1bY yrJba, rpowKoB111 re1.1H111x rop111aa 1t1 raca Ja o6aBJbalbe AenarHocrn, HaKHaAa 3a 

,,XE nepAan" A.O.O. KnaAOBO 6 
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roA1t1WHJ1t1 1t13sewraj o nonosaHJy Ja 2014. roA1t1Hy 

Kop111wlietbe M1t1HepanH1t1X c111po01t1Ha, HaKHa,qa Ja Kop111wlietbe 111 Jawrnry soaa 111 6aHKapcKe ycnyre 111 nnarH1t1 
npoMeT). 

TpaHccpepHe 4eHe OApe8yjy ce Ha OCHOBY nnaHCKlt1X Ben1t1Y1t1Ha Ca,QplK8Hlt1X y rnn lt1 OAP98YiY ce: 
- 38 ycnyry 38Kyna Kana41t1TeTa y BpeAHOCTlt1 TpOWKOBa, KOjlt1 Ce np1t13Hajy y cp1t1KCHOM lt13HOCY npeMa rnn 

Kop111roeaH1t1X Ja crony 6pyro MaplKe, 
- Ja 111cnopyey npo1t13BeAeHe eneKrp1t1YHe eHeprnje 111 yrlba 3a norpe6e repMoeneKTpaHa y speAHocrn rowKosa 

KOjlt1 ce np1t13Hajy y Bap111ja61t1nHOM lt13Hocy no kWh, OAHOCHO GJ KOp1t1roBaH1t1X 3a crony 6pyro MaplKe. 

Crona 6pyro MaplKe ce 1t13paYyHaea raKo wro ce pa3n111Ka lt13Me8y nnaH1t1paH1t1X np111x0Aa OA npoAaje eneKrp1t1YHe 
eHepr111je 11 nnaH1t1paHe l...lK eneKTp1t1YHe eHeprnje n0Aen111 ca nnaH1t1paHoM l...lK eneKTp1t1YHe eHeprnje. nnaH1t1paH1t1 
np1t1XOA1t1 111 eneMeHrn nnaH111paHe 4eHa KowraH>a ce yrnp8yjy y noce6Ho caY1t1tt>eHoM, Ja norpe6e yrnp81t1Bafba 
rpaHccpepH1t1X 4eHa, KOHcon111AoBaHoM 61t1naHcy nocnoBHlt1X np111x0Aa 111 pacxoaa Aenarnocrn npo1t1JBOAtt>e 
eneKTp1t1YHe eHepr111je, npo1t13BOAH>e yrlba Ja norpe6e repMoeneKTpaHa 111 rpro0111He eneKTp1t1YHOM eHeprnjoM Ja 
nocnoBHY roA1t1Hy. 

Ha,q3opH1t1 oa6op JasHor npeAyJeTia ,,EneKTponp1110peAa Cp61t1je" 10. ceAH1t14111 OA 03.11.201 4. roA1t1He, AOHeo je 
OWlYKY (6p. 2518/8-14) KojoM cy yrsp8eHe rpaHccpepHe 4eHe eneKTp1t1YHe eHprnje 111 yrlba Ja norpe6e 
repMoemrpaHa y Me8yco6HoM npoMery lt13Me8y np111speAH1t1X APYWTaBa 1t1 JaeHor npeAyJeTia 
,,EneKTponp1t10peAa Cp61t1je" lt1 np1t10peAHlt1XAPYWTaBa Me8yco6HO, Ja 201 4. roA1t1Hy. 0BOM OfJllYKOM cy OApe8eHe 
cneAeTie rpaHccpepHe 4eHe Ja ,,XE bepaan" A.o.o. Kna,qoso: 

ToaHCdleDHe ueHe 2014 
MeCE!YH~ :iaKyn LjeHa npo~3BOA1be 

000A~H (.l\~Hll\Wh A~HIGJ) 

XE T:>epAan 1 263.047 0,076 
XET:>epAan 2 150.371 0,077 
Bnac~HCl\e XE 74.717 0,084 
XE 3aooi 29.825 0,132 
nil XE nepAan 517.960 0,078 

Y HapeAHOj ra6en111 je np1t1Ka3aHa MeceYHa A1t1HaM1t1Ka np111x0Aa OA eneKTp1t1YHe eHeprnje, 3aKyna 111 npylKafba 
Clt1CTeMCKlt1X ycnyra 3a 2014. roA. 

XE T:ieoAan 1 XE T:iepAan 2 Bnac11HC<O XE XE n•PDr Kopel<41<ja 

~' npYJ<3""' pai.iyHatta 
nAfl flHoHHa pyMyHcKor a.1CIH8W:KM)( ocooay 

En. 8HeDn4ia 3a<Vn En. 9H001l1ia 3aKYn EJl, 0H90lltia "°""" En. eHeonotia •·~n noreHLMiana vcmra noMaaa 
2 3 4 5 6 7 8 10 

42.183.800 263.047.000 8.987.748 150.371.000 387.901 74.717.000 1.434.169 29.825.000 3.697.507 129.826.117 
39.759.552 263.047.000 11.123.482 150.371.000 1.492.207 74.717.000 2.666.003 29.825.000 18.008.383 111.277.622 
31.358.816 263.047.000 10.387.000 150.371.000 1.971.905 74.717.000 322.867 29.825.000 16.774.630 122.850.114 

113.302.161 719.141.000 30.471.221 451.113.000 3.852.013 224.151.000 4.423.039 19.475.000 31.410.500 0 363.953.853 
38.413.880 263.047.000 10.773.433 150.371.000 3.100.442 74.717.000 2.217.204 29.825.000 26.434.809 92.440.418 
42.172.856 263.047.000 8.253.320 150.371.000 4.470.408 74.717.000 3.966. 182 29.825.000 62.673.032 11.068.516 
34.654.100 263.047.000 10.996.787 150.371.000 1.528$85 74.717.000 1.008.109 29.825.000 30.966.617 79.342.093 

113.240.131 789.141.000 30.023.541 451.113.000 9.099.595 224.151.000 7.191.495 89.475.000 120.074.458 0 162.851.027 
228.543.004 1.578.212.000 80.501.769 902.226.000 12.951.601 441.302.000 11.614.533 178.950.000 158,554.95a 0 546.804.610 
37.878.856 263.047.000 11.539.138 150.371.000 475.705 74.717.000 167.358 29.825.000 12.149.056 97.845.248 
33.069.272 263.047.000 10.261.574 150.371.000 371.058 74.717.000 28.706 29.825.000 8.783.793 70.078.973 
27.437.900 263.047 .000 9.597.840 150.371.000 1.753.038 74.717.000 238.143 29.825.000 6.232.159 14.899.814 84.000 
98.318.021 719.141.000 31.391.553 451.113.000 2.599.801 224.151.000 434.206 89.475.000 27.165.008 0 112.824.035 84.000 

324.929.032 2.367.423.000 91.900.322 1.353.339.000 15.551.408 672.453.000 12.048.740 268.425.000 185.719.968 0 729.828.915 84.000 
40.333,504 263.047.000 10.218.657 150.371.000 1.560.897 74.717.000 0 29.825.000 22.219.002 50.905.820 2.630.880 
42.356.852 263.047.000 10.487.827 150.371.000 3.318.769 74.717.000 1.139.878 29.825.000 39.640.401 59.908.911 33.041.259 
41.554.900 263.047.000 11.640.880 150.371.000 4.054.813 74.717.000 3.222.395 29.825.000 52.597.917 67.285.786 6.739.754 

124.245.256 719.141.000 32.327.364 451.113.000 1.934.479 224.151.000 4.362.273 89.475.000 114.457.320 0 178.100.517 42.411.893 
75.990.046 540.154.472 21.016.491 305.413.548 4.142.454 151.884.950 2.776.389 60.548.511 0 0 0 0 

525.184.334 3.897.411.472 145.244.177 2.109.935.646 26.628.341 1.048.288.950 19.187.311 418.448.511 300.177.286 0 907.729.432 42.495.693 

OcrnapeH1t1 np1t1XOA y 2014. roA .. aeli111 je Ja 15% OA nnaH1t1paHor np111x0Aa 111 Matt>111 je Ja 10% y OAHocy Ha 
np1t1XOA KOjlt1 je OCTBapeH y 2013. f0Alt1H~. 

------- - ----· 

VO'IH 

YKYnHO 
9 

704.477.239 
702.287.228 
701.605.333 

2.108.369.800 
689.340.186 
650.564.374 
676.456.392 

2.016.360.953 
4.124.730.753 

678.015.360 
640.553.376 
571.202.894 

1.896.771 .630 
6.021.502.383 

645.826.760 
707.833.896 
705.056.444 

2.058.719. 101 
1. 162.496.846 
9.242.716.330 
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rop,HWl-bH H3sewraj o nonosal-by 3a 2014. rop,HHY 

.XE bepAan" A.0.0. KnaAOBO je 3aBpW~ 2014. rGAl-1HY ca ry61-1TKOM OA 799,943 Ml-1fl A1-1Hapa. OBaKaB 
cp1-1HaHCl-1jCKl-1 pe3ymar Hajs1-1we je ycnOBJbeH je HerarnBHl-1M KYPCHl-1M pa3fll-1KaMa (1,475 MflPA· A1-1H.) , OAHOCHO 
HerarnBHl-1M pe3yf1TaTOM 1-13 cf>1-1Hac1-1jcKl-1X OAHOCa KOjl-1 "13HOCl-11.199,749 M"1fl. A1-1Hapa. Pe3ymar 1-13 OCTaf1"1X 
OAHOCa je, TaKone. HeraTMBaH VI V13HOCVI 289, 148 Ml-1fl. AVIH., a pe3ymar 1-13 nOCflOBHVIX OAHOCa je no3"1rnBaH 1-1 
Vl3HOCl-1481,161 M"1fl. A1-1Hapa. 

YKynHa speAHOCT cpeAcrasa ,Qpywrna Ha AaH 31 .12.2014. roA.' l-13Hoc1-1 196.578,079 Ml-1fl . A1-1Hapa. BpeAHOCT 
CTaflHe VIMOBl-1He l-13HOCl-1172.393,881 Mlllfl. AMHapa., a o6pTHe VIMOBMHe 24.184, 198 Ml-1fl. A1-1Hapa. 

000 Al-1H 
31 .12.2014 01 .01 .2014 01 .01.2013 V1HAeKCl-1 

1 2 3 4 5=2/3 
HeynnaneH1-1 yn11caH111 Kanman 0 0 0 0 
CranHa 111MoB1-1Ha 172.393.881 174.897.260 176.233.323 99 
06pTHa "1MOBl-1Ha 24.183.472 21 .889.962 18.544.315 110 
YKVnHa a1m,ea 196.577.353 196.787.222 194. 777.638 100 

Y crpyKTyp1-1 cpeAcrasa (aKrnsa) npeAy3efla, AOM1-1HaHTHO je yyewne cranHe 1-1MoB1-1He (87%). OsaKsa crpyKrypa 
aKrnBe onpeAeJbeHa je AenaTHowny npeAy3elia, Kaja je Kan1-1ranHo l-1HTeH31-1BHa. 

CranHa 1-1MoB1-1Ha 
000 Al-1H 

31.12.2014 01 .01.2014 01.01 .2013 V1HAeKCl-1 
1 2 3 4 5=2/3 

HeMareo1-1ianHa ynaralba 28.182 15.598 8.888 181 
3eMJbl-1WTe 1.923.859 1.561 .534 1.577.538 123 
rpa~eBl'lHCKl-1 06jeKTl-1 104.252.943 105.692.068 106.963.502 99 
nocrooielba 1-1 onoeMa 59.260.797 61 .722.565 57.250.767 96 
Ocrane HeKpern1-1He, nocrooielba 1-1 onoeMa 798 798 798 100 
HeKpeTHl-1He, nocrpojelba 1-1 onpeMa y np1-1npeM1-1 5.454.700 4.167.754 8.468.555 131 
AsaHCVI 3a HeKperH1-1He, nocrooieH>a 1-1 onoeMv 60.635 64.952 42.612 93 
YYewlia v Kan1-1ranv 48 48 48 100 
Ocran1-1 AYrGPOYHl-1 ct:i1-1HaHc11jcK11 nnacMaH1-1 1.032 448 601 230 
ilYrGPO'-IHa flOTPa>KVIBalba 1.410.887 1.671.496 1.931.476 84 
CranHa MMOBMHa 172.393.881 17 4.897 .260 176.244.785 99 

Y crpyKTyp1-1 cranHe MMOBl-1He AOM1-1HaHTHO yYewlie MMajy HeKpeTHMHe, nocrpojelba 1-1 onpeMa (99%). 
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roAV1Wl-bV1 V13Bewraj o nonosal-by 3a 2014. roAV1HY 

000 OHH 

flon.oopHBpelf10 H Ocrane .HeMarepMjanHa YicynHO OCHOBH3 
fpal)ea"""'" flocrpojetbO • H8Kp8THHH8, CpeACTBa y AaaHCl< Y,;ynHO 

On Mc rpal')eBHHCKO o6jeKTM(p3'fYH onpeMa noctpOje>ba np1.mpet.M (p3'1YH OCHOSHa 
ynarIDba yi<yllHo CpeACTB3 M 

38Ml'bHWTe (ptNyHH 022) (p3")'H023) HOllpeMa (p84)'H (p84)'H027) 028) cpe.QCraa (p3'fYHH OA 010 AO HeMarepHjarota 
020, 021) 026) 015) ynaratt.a 

A. HallaeHe BP6AHOCT 

1 er .... Ha A"" 1. JaHYapa 2014. lllAHH•, npe !Ope~ja 
1.301.870 169.331.949 100.170.444 798 4.636.371 64.952 275.506.384 56.322 275.562.706 

004&THOI" CTllba 

2 I KnnonMIO ne 491.014 I 116.721 I 168.540 I 0 I -150.416 o I 625.859 o I 625.859 

Kopel<lf<ie ~·· •P6Al'OCT11 OP6ACraaa "' paHHjlll< 505.135 132.931 1.914 639.980 639.980 
2.1. lllAIO'a 

2.2. Ocrane •ope~je ·14.121 116.721 35.609 ·152.330 -14.121 -14.121 

3 
Craiw Ha AaH 1. jai-cyapa 2014. roAHHe, HaKOH 

1.792884 169.448.670 100.338.984 798 4.485.955 64.952 276.132.243 56.322 276.188.565 
KOD8KUHia l'1048THOrCTatb8 11+2) 

4 rlotiel'laib8 (KYnoeHHa no"""""""~) 2.340 68.270 :JJ6.910 2.248.268 59.946 2.685.734 24.188 2.709.922 

5 npeHOOH OAHOCHO AOHOCt< ca llPY™" roHra y om•py 0 0 
rovne ll:OHla 02 i.tnM ca KOHTa nnvn4X rpvna ~OKTa 

6 npeHOCl< ca HH80CT11U>1ia Y TOKY (3rn1BHP .... ) 371.563 217.631 538.752 ·1.127.946 -64.264 -64.264 -64.264 
7 \!1HaecTMJMiAvconcreeHoi DEUKM!H fmvnaKOHTa 621 176.884 176.884 176.884 
8 Mmb!COBH no nonHCV -2'5/ .945 ·1.202 ·1.202 
9 f!><>Aala -1.541 ·2.041 -3.582 -3.582 
10 Omi.c::H m2"rool ·200 -3.562.509 ·3.562.709 -2.995 -3.565.704 

11 
Ha638Ha BpeAl'OCl npeH&Tl1X opeACTasa rpelu<M 

-523 -523 -523 nK1$<Ma (ycrynaH.a 6e3 HaKHaAO) 
12 Ocrane nPO..,HO -449 453 4 4 

13 er .... Ha icpajy ofi!>""YHC!Of llePllOAa 2014. lllAKlffl (3 2.166.787 169.732.124 97.619.081 798 5.783.161 60.634 275.362.585 77.515 175.440. 100 AO 18) 
6. ""'"'ll!PaHa BM>PJMJIU<ia 

1 er .... Ha A"" 1. JaHYap• 2014. roAKHO, npe •op&Kl!f4i• 231.350 63.749.861 38.509.743 0 318.201 0 102809.155 40.724 102.849.879 
llCNeTHOr CTafb8 

2 ""°"'""ie ne I o I 6.741 I 106.677 o I 0 0 113.418 o I 113.418 
Kop-je npo~e BpeAHOCT• cpe.QCTaaa " ' paH•IHX 6.741 106.677 113.418 113.418 2.1. rDllHHS 

3 er .... Ha AaH 1. jaHyapa 2014. lll1'tH0, HaKOH 
231.350 63.7"6.602 38.616.420 0 318.201 0 102922.573 40.724 102.963.297 IOO<ll<to<;a OO'!•lTl'°' CTaH.a (1 •2) 

4 Ofin::NJHSTa Slil>OTl4321 Mia TOKOM ronotMA 11.578 1.721.116 1.681.834 0 0 0 3.414.628 11.604 3.426.131 

7 AllyM)'11HpaHa 9*'PT14'at.ttia C8J\PlKaHa y npeHerHM 
-523 -523 -523 

mAnt'.:T8MMa Oll Toet!MX TMUa 6e3 H<Wiane I nt"IW!lll MiAI 

8 YMaH.&"'8 Bpelll'OCTH ycnBA npo40He H npH..,He MPC 
10.260 10.160 10.160 36 

9 MaiblOBM no nonHCV -51 -874 -926 -926 
10 noonala -933 ·1.041 -2.974 -2.974 
11 OmHCH '"""'onl -52 -1.941.773 -1.941.825 ·1.995 -1.944.810 
11 Octane OOOMBH8 2.398 5.140 7.638 7.638 

13 er .... Ha icpajy ofip84)'HC«or nepoona 2014. lllAKH0 (3 142.918 65.479.179 38.358.283 0 328.461 0 104.408.851 49.333 104.458. 184 00 15) 
B. Hero CBA3Wlb3 BOOIJ!OCT 

1 Ha KOalv o6o""'"""" n&PMOJli! 2014. roAKlffl 1.923.859 104.252.945 59.260.798 798 5.454.700 60.634 170.953.734 28.181 170.981.916 

2 Ha AaH 1. jat<yapa 2014. roAKHB, """"' wpe"flja 1.561.534 105.692.068 61.722.564 798 4.167754 64.952 173.209.670 15.598 173.225.268 0049THor CTatba 

3 Ha ABH 1. jaHyapa 2014. lllAKH&, npe KOpeKl!14ja 
1.070.520 105.582.088 61.660.701 798 4.318.170 64.951 172.697.229 15.598 172.712.817 

ll<N3THOrctat.a 

000 AHH 
31 .12.2014 01.01.2014 01 .01 .2013 V1HAeKCH 

1 2 3 4 5=2/3 
YYewfla y KanHrany: 48 48 48 100 
- ocrana npasHa nH1.1a 48 48 48 100 

,Qarn AYrQPOYHH KPeAHrn 1.032 448 601 230 
Yllewfla y Kamnany M AYrOPO'IHM KPeAMTM 1.080 496 649 218 

,.XE nepAan" A.O.O. l<naAOBO 9 



f oA~WH::>~ ~3eewraj o nonoeaH::>y 3a 2014. roA~HY 

AyropoYHa norpa>K11eattia 
000 A11H 

31 .12.2014 01.01.2014 01.01 .2013 111HA6KCl1 
1 2 3 4 5=2/3 

AyropoYHa norpa>K1.1Battia OA noee3aH11x npasH11x n111.1a: 1.389.685 1.646.242 1.902.799 84 
- MarnYHO 11 3ae11cHa npaeHa n111.1a 1.389.685 1.646.242 1.902.799 84 
nnaCM8Hl13anocneHl1Ma: 21.203 25.254 28.677 84 
- no OCHOBY npoAarnx CTaHOBa 21.203 25.254 28.677 84 
Ayropo~HanoTPalKMBalba 1.410.887 1.671.496 1.931.476 84 

06pTHa 11MOBl1Ha 
000 A11H 

31 .1 2.2014 01 .01 .2014 01.01.2013 111HA6KCl1 
1 2 3 4 

3an11xe 822.616 948.636 870.127 
AsaHc11 3a aan11xe 10.227 51.726 108.348 
norpa)f{HBaH>a 20.638.610 18.542.729 16.523.466 
KparKopo4HH ¢11HaHc11jcK11 nnacMaHH 565.322 583.491 481 .167 
roroBHHCKH eKBHBaJleHrn "1 roTOBHHa 2.041.870 1.713.068 379.246 
nope3 Ha AOAaTY BP0AHOCT "1 8KT"1BHa BpeM0HCKa paarpaHH40H>a 104.827 50.312 181 .961 
06pTHa MMOBMHa 24.183.472 21.889.962 18.544.315 

Y crpyKTyp11 o6prHe 11Mos11He Hajeefle y4ewfle 11Majy norpa>K11sattia ca 85%. Y OAHocy Ha npeTXOAHY roA11Hy 
norpa>K11sattia cy noseflaHa aa 11 %. 

3an11xe 

31 .12.2014 01 .01 .2014 01 .01 .2013 
1 2 3 4 

Marep11jan 605.068 611.158 547.300 
Pe3epeH11 Aenoe11 328.497 322.059 298.496 
AnaT 11 HHBeHTap 404.113 372.767 371 .541 
1. YKYnHo Marep11jan, pe3epsH11 Aenoe11 anar (6pyro) 1.337.677 1.305.985 1.217.337 
2. V1cnpaeKa epeAHOCTH Marep11jana, pe3epeH11x Aenos11, anara -515.061 -357.349 -347.210 
3. YKYnHo Marep11jan, pe3epeH11 Aenoe11 anar (Hero) 822.616 948.636 870.127 
Aarn aeaHcH Ja 3an11xe 11 ycnyre 23.341 86.480 142.099 
V1cnpaeKa epeAHocrn arnx aeaHca -13.115 -34.754 -33.751 
4. AsaHc11 Ja 3an11xe 11 ycnyre 10.227 51.726 108.348 
3am1xe (3+4) 832.843 1.000.362 978.475 

Y crpyKTyp11 aam1xa AOM"1HaHTHO yyewfle 11Majy aan1-1xe Marep11jana, peaepsH11x Aenosa 11 anara ca 98,7%. 

,,XE T:iepAan" A.O.O. KnaAOBO 

5=2/3 
87 
20 

111 
97 

119 
208 
110 

000 A11H 

111HA8KCl1 
5=2/3 

99 
102 
108 
102 
144 
87 
27 
38 
20 
83 
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roP.li1Wl-bli1 1i13sewraj o nonosal-by 3a 2014. roP.1i1Hy 

norpa>Kl1BaH>a 

31 .12.2014 01.01 .2014 01 .01 .2013 
1 2 3 4 

noTP8lKMB81b8 OA no OCHOBY npOAaje 20.412.484 18.525.547 16.350.405 
Kym.iu y 3eMlbU 20.352.862 18.498.057 16.325.490 
- nA y cacraey Enc-a 20.352.250 18.497.110 16.322.541 
- ocrana noee3aHa npaeHa 11114a 370 370 370 
- 3a 11cnopyYeHy eneKTpl1YHY eHeprnjy - np11epeAa 0 0 2.366 
- norpa>K11eaH>a OA KYnaL.1a 3a ycnyre 242 577 213 

Ocrana nOTPa>Kl1BaH>a OA KYnal.la no OCHOBY nPOAaie 59.622 27.490 24.915 
MMHYC McnpaeKa BPeAHOCTM norpa>KMB81b8 no OCHOBY npoAaie: -58.478 ·24.808 -25.258 

KvnL.111 y 3eMfbl1 -58.478 -24.808 -25.258 
- ocrana noee3aHa npaeHa 11114a -370 -370 -370 
- norpa>K11eaH>a OA KYna4a 3a ycnyre -242 -213 -213 
-ocrana norpa>K11eaH>a OA KYna4a no ocHoey npoAaje -57.866 -24.225 -24.675 
Kyn411 y 11HocrpaHcrny 0 0 0 

- KYnu11 y 11HOCTpaHCTBY ( rpelia 1111L.la ) 0 0 0 
norpa>Kl1BaH>a no OCH OBY KaMaTe : 5.450 3.170 136 
- ocrana npaeHa 11114a ( 6aHKe 11 KaMara 3a 11cnopyYeHy rnnnoTHy eHeprnjy 11 

TeXHOllOWKY napy ) 5.450 3.170 136 
noroa>K11eaH>a no ocHoev oc11rypaH>a wrere 1 78 83 
norpa>Kl1BaH>a OA 3anOC1leHl1X 62.152 26.775 28.348 
noroa>K11BaH>a OA 6vuerw1x Koo11cH11Ka 11 npem11alieH11 nope31111 AOnp11Hoc11 214.235 9.181 169.021 
Ocrana norpa>K11eaH>a 2.767 2.786 731 
norp8lKMB81b3 20.638.610 18.542.729 16.523.466 

Y crpyKryp11 norpa>1<110afba Hajselie y1.Jewlie 11Majy norpa>K11Bafba npeMa Jn EnC, Koja 113Hoce 20,352 MnpA. A11H. 
Y OAHocy Ha npowny rDA11HY norpa>K110afba npeMa MaT114HOM npaBHOM muw cy noseliaHa 3a 10%. 

Kpa1Kopo1.JH11 cjmHaHc11jcK11 nnacMaH111 

31.12.2014 01 .01.201 4 01 .01 .2013 
1 2 3 4 

KpaTKOP04Hl1 KPeA11T11111 3ajM00111 y 111Hoc1paHCTBY 0 31 .082 31 .082 
TeKvlia AOCnelia AYrDP04HHX ¢111HaHc111jcK111x n11acMaHa: 259.277 256.557 256.557 
- no ocHosy Aa111x no3ajM114a 111 penporpaM111paH11x noTpa>KHBafba n,Q y 

256.557 256.557 256.557 
cacrasy EnC-a 
- ocra11111x AYfOP04H11x ¢11HaHc111jcK111x nnacMaHa 2.719 0 0 

KpaTKOP04Hl1 Aeno311rn KOA 6aHaKa v JeMJbH 259.407 257.210 191.276 
Ocra11111 KparKopo4Hl1 ¢11HaHc111jcK111 nnacMaH111 46.639 38.642 2.252 
KparKOPO'lHM d>MHaHcMicKM n11acMaHM 565.322 583.491 481.167 

,,XE T:iepAan" A.0.0. KllaAOBO 

000 A11H 

V1HAeKCl1 
5=2/3 
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110 
110 
100 
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42 
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236 
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99 
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000 AHH 

VlHAeKCl1 
5=2/3 
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ro.QHWHJH V13Bewraj o nonosaHJy 3a 2014. ro.QHHY 

roTOBl<iHCKl-1 9KBl<1BaJleHrn 1-1 rQTOBl<1Ha 
000 A1<1H 

31 .12.2014 01 .01 .2014 01.01.2013 VlHJ:iSKCl-1 
1 2 3 4 5=2/3 

T eKYfll-1 oaYvH: 1.619.587 743.749 122.122 218 
-y Al-1Hap1-1Ma 1.459.571 537.982 38.526 271 
- v crpaHoi eanvr111 160.016 205.767 83.596 78 

Lleno31-1rn 3a n0Kp111na no aKpeA111rne1-1Ma: 122.037 69.125 257.120 177 
-YAlllHap111Ma 1.442 1.058 920 136 
- v crpaHoi eanvr111 120.595 68.067 256.200 177 
Vl3ABOjeHa HOBYaHa CPSACTBa 300.242 900.190 0 33 
roTOBMHCKM eKBMBaneHTM M rOTOBMHa 2.041.866 1.713.064 379.242 119 

norpa>1<1-10alba no ocHoey nope3a Ha aoaary epeaHocr 
000 J:il<1H 

31 .12.2014 01 .01 .2014 01.01 .2013 VlHASKCl-1 
1 2 3 4 5=2/3 

Pa3rDaHlll49Hlll nope3 Ha AOAaTY BPSAHOCT 39.585 38.750 175.359 102 
06paYyHaTa norpalKlllBaH>a 3a BlllUJe nnafleH n,QB 61.011 0 0 0 
nope3 Ha ,QO,QayY Bpe,QHOCT 100.596 38.750 175.359 260 

AKTlllBHa epeMeHcKa pa3rpaH1<1Yelba 
000 AlllH 

31 .12.2014 01 .01 .2014 01 .01 .2013 VlHASKClll 
1 2 3 4 5=2/3 

Hecj:JaKTyp1-1caH111 npi-ixoa 4.231 6.265 1.288 68 
Ocrana aKT1<1BHa epeMeHcKa pa3rpaH1<1Yelba 0 5.297 5.314 0 
AKTMBHa speMeHcKa paJrpaHM'ielba 4.231 11.562 6.602 37 

noKa3arefbi-i crpyKType o6prne 1<1MOB1<1He 
% 

31.12.2014 01 .01 .2014 01 .01 .2013 VlHJ:iSKClll 
1 2 3 4 5=2/3 

YYewlie 3an1-1xa y o6prHoj 1<1MoB1<1H111 3 5 5 75 
YYewlie norpa>1<1-10alba v o6prHoi 1<1MOB1<1H1<1 85 85 89 101 
YYewne KoarKopoYHi-ix cj:J1<1HaHc1-1jcK1<1 nnacMaHa y o6prnoi 1<1MOB1<1H1<1 2 3 3 88 
YYewlie roTOBl<iHCKl-1 9KB1<1BaneHTa 1-1 roTOBl<1H9 y o6pTHoj HMOBHHH 8 8 2 108 
YYewne nt:tB-a H ASP y o6pTHoj HMOBHHH 0 0 1 189 

000 J:iHH 

31.12.2014 01 .01.2014 01.01 .2013 VlHt:ieKCH 
1 2 3 4 5=2/3 

OcHoBHH Kan1-1ra11 78.502.468 78.502.468 78.502.468 100 
Peea11op1<13al.(HOHe pe3epee 91.634.249 93.111.654 93.316.134 98 
Hepacnopef]eHH ao6HTaK 153.175 4.632.692 2.996.169 3 
AKVMV1l1<1paH1<1 ry6HTaK -3.813.201 -7.494.094 -7.493.413 51 
KanMTan 166.476.691 168.752.720 167.321.358 99 
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roAl'IWl-bltl lt13Bewraj o nonoeal-hy 3a 2014. rotJ.ltlHY 

Kam1Tan YHHH 85% yeynHe naci-ise, AOK aKyMy111-1paH1-1 ry6i-iraK yyecTByje ca 2,2% y yKynHoM Kani-irany. 
Pesanop1-13a41-10He pe3epse cy pe3ymar 1.13spweHe npo4eHe speAHocrn ocHOBHHX cpeAcrasa . 

.QyropoYHa pe3eps1-1ca11>a 
000 AHH 

31 .12.2014 01.01 .2014 01 .01.2013 V1HA9KCH 
1 2 3 4 

Pe3eps1-1ca11>a 3a 6eHe¢1-141.1je 3a 3anoc11eHe ( ompeMHHHe, jy611I1apHe 304.108 306.449 305.228 
HarpaAe H OCTaflO ) 
Pe3eps1-1ca11>a 3a CYACKe cnopose 307.168 300.000 209.622 
Ocrana AvropoYHa pe3eps1-1ca11>a 1.167 1. 711 2.255 
Avropo"!Ha peJePBMCalba 612.443 608.160 517.105 

Y osi-ipy AyropoYHHX pe3eps1-1ca11>a cy H pe3eps1-1ca11>a 3a ompeMHl.1He H jy61-111apHe HarpaAe y H3Hocy DA 
304,108 MWl.AHHapa. 

KperaH:>e Ha pe3eps~ca1M1Ma 
000 AHH 

Pe3eps11caH>a Pe3eps11caH>a 
Ocran a YKynHo 

3a 6eHeqm411je 3a cyAcKe 
3anoc11eH11x cnopoae pe3epsi-icaH>a pe3eps1-1ca11>a 

Cralbe Ha ,QaH 1. jaHyap 2013. ro,QHHe 305.228 209.622 2.255 517.105 
Hoaa pe3eps11caH>a y TOKY roA11He 47.510 127.381 0 174.891 
ltlcKop11wfleHa pe3eps11caH>a -46.290 -37.003 -544 -83.837 
Cratbe Ha ,QaH 31 . ,1:1e4eM6pa 2013. ro,QHHe 306.449 300.000 1.711 608.160 
Hoaa pe3eps11calba y TOKY rOAl1He 45.832 62.080 0 107.912 
ltlCKOPl1WfleHa pe3ePBl1CaH>a -48.172 -54.912 -544 -103.628 
Cralbe Ha ,QaH 31. ,1:1e4eM6pa 2014. ro,QHHe 304.108 307.168 1.167 612.443 

.QyropoYHe 06ase3e 
000 AHH 

31.12.201 4 01.01 .2014 01 .01.2013 V1HA9KCH 
1 2 3 4 5=2/3 

06ase3e npeMa nose3aHl1M npaBHl1M n11u11Ma: 29.936 25.423 26.818 118 
- MaTl1YHO 11 3as11cHa npasHa n114a 29.936 25.423 26.818 118 
- ocrana nose3aHa npasHa n114a 0 0 0 0 
PenporpaM11paHe o6ase3e no ocHoey jaBHl1X np11x0Aa 0 6.714 12.337 0 
- no OCHOBY rnaBHl14e 0 521 1.164 0 
- no OCHOBY KaMare 0 6.193 11.173 0 

Avropo"IHe o6aBeJe 29.936 32.136 39.155 93 

,,XE T:iepAan" A.O.O. KrlaAOBO 

5=2/3 

99 
102 
68 

101 

13 



ro.Q~WIH'1 ~asewraj o nonosa~y aa 2014. ro.Q~HY 

KparKopoYHe ¢11HaHc11jcKe 06ase3e 
000 Al1H 

31 .12.2014 01 .01.2014 01 .01 .2013 VlHAeKCl1 
1 2 3 4 5=2/3 

06ase3e y cTpaHoj sanyn1 2.159 1.401 988 154 
.Qeo Ayropo4Hl1X KpeAl1Ta 11 JajMosa y crpaHoj sanyrn Koj11 AOcnesa 2.159 1.401 988 
AO ieAHe - n.Q y cacrasy EnC-a 154 
06ase3e y AlllHap111Ma 0 4.855 205.702 0 
KoaTKopoYHl1 KDeAITT11 y 3eMfbl1 0 0 196.740 0 
.Qeo penporpaM11paH11x 06ase3a no ocHosy jasH11x np11x0Aa Koj11 

0 4.855 8.962 
AOCnesa AO leAHe rQA11He 0 
KpaTKOPO'IHe d>111HaHc111jcKe 06ase3e 2.159 6.256 206.690 35 

06aee3e 113 nocnoeafba 
000 A11H 

31 .12.2014 01 .01 .2014 01 .01.2013 VlHAeKCl1 
1 2 3 4 5=2/3 

np11MfbeHl1 8B8HCl1 3.359 4.522 2.320 74 
Ao6aefbaY11 - noee3aHa npaeHa m11..1a : 100.677 30.967 18.449 325 
a)nA y cacraey Enc-a y 3eMfbl1 100.677 18.484 18.449 545 
6)ocrana noee3aHa n114a y 11HocrpaHCTBY 0 12.482 0 0 
Ao6aefbaY11 y 3eMfbl1 545.873 489.911 844.783 111 
Ao6aefbaY11 y 11HocrpaHcrey 5.426 28 74.987 19198 
Ocrane 06aee3e 113 nocnoeaH>a 696 160 19 434 
06aee3e 1113 nocnoealba 656.031 525.588 940.558 125 

Ocrane KpaTKopoYHe 06ase3e 
000 Al1H 

31 .12.2014 01 .01 .2014 01 .01 .2013 VlHAeKC11 
1 2 3 4 5=2/3 

06aee3e 113 cne1..111d>K'IHKX nocnoea 127 21.523 652.007 1 
Cne411cjJ11YHe o6aee3e y OKB11PY EnC-a 127 21 .523 652.007 1 
06aee3e no ocHoey 3apaAa 111 HaKHaAa 3apaAa 84.185 97.517 90.280 86 
06aee3e 3a Hero 3apaAe 11 HaKHaAe 3apa,qa 50.870 58.476 50.768 87 
06aee3e 38 nope3e 11 AOnpl1HOC Ha 38P8A8 11 H8KH8Ae 38P8A8 33.108 38.700 39.323 86 
Ocrana o6aee3e no ocHOBY 3apa,qa 11 HaKHaAa 3apa,qa 207 340 189 61 
Aovre o6aee3e 9.078.746 6.526.357 5.284.823 139 
06aee3e no oCHoey KaMara 11 rpowKoea ¢11HaHc11paH>a - nA y cacraey 772 396 188 Enc-a 195 
06aee3e no OCHOBY KaMara 11 TPOWKOBa cjJ11HaHc11pafba 57.061 30.145 2.338 189 
06aee3e 3a Al1B11AeHAe 11 yYewfle y A0611TKY 1.478 1.478 1.478 100 
Ocrane o6aee3e npeMa 3anocneH11Ma 1.865 0 0 0 
06aee3e npeMa cb11311YKl1M n11411Ma 552 1.141 0 48 
Ocrane o6aee3e v cacraey Enc-a 8.998.935 6.489.038 5.280.819 139 
Ocrane o6aee3e 18.082 4.159 0 435 
OcTane KpaTKopo'IHe o6ase3e 9.163.058 6.645.397 6.027.110 138 
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roAlt1W~lt1 lt13Bewraj o nonosa~y Ja 2014. roA1t1Hy 

06a0e3e no oHosy nope3a Ha AOAaTy speAHocr 
000 A111H 

31 .12.2014 01.01.2014 01 .01 .2013 V1HAeKC111 
1 2 3 4 5=2/3 

Pa3rpaH11YeH11 nope3 Ha AOAarv BPeAHOCT 269.044 104.695 76.399 257 
06paYyHaTa 06ase3a 3a nnaflatt.e nAB no nopeCKOj 0 62.674 84.871 
np11jas11 0 
06aee3e no OHOBY nope3a Ha AOA3TY epeAHOCT 269.044 167.369 161.270 161 

06ase3e 3a ocrane nope3e, AOnp11Hoce 11 Apyre Aa>K611He 
000 A111H 

31.12.2014 01 .01 .2014 01 .01 .2013 VlHAeKCll1 
1 2 3 4 5=2/3 

06ase3e 3a nope3 113 pe3ynrara 0 233.311 0 
06ase3e 3a nope3e, l\ap11He 11 APYre Aa>K611He Koj11 repere rpowKoBe 12.408 60.916 39.805 
HaKHa,Qe 3a Kop11wnefbe BOAa. rpa~es11HcKor 3eMfblilwra 11 ocran11x jaBHlilx 140.039 330.867 377.786 
A06apa 
Ocran11 06ase3e no ocHosv ocran11x iasH11x np11x0Aa Koj11 repere rpowKOse 615 526 122 
06aee3e 3a ocrane nope3e, ,qonp1tHoce 11 ,qpyre AaJK61tHe 153.062 625.620 417.713 

naclilBHa BpeMeHCKa pa3rpaHlilYefba 
000 A111H 

31 .12.2014 01 .01.2014 01 .01.2013 V1HAeKCll1 
1 2 3 4 5=2/3 

0ADO>KeHlil nplilXOAlil no OCHOBY nPlilMfbeHlilX AOHau11ia 96.864 98.059 84.728 
0Ano>KeHe nopecKe 06ae3e 19.118.066 19.325.916 19.073.413 
nacMBHa BPeMeHCKa pa3rpaHM'ielba 19.214.930 19.423.975 19.158.141 

GunaHc cmaH>a Hana3u ce y npunoay 1 

3.2. AHan113a 611naHca ycnexa 

AHan113a cp11HaHc1.1jKor pe3ymara f..13BpweHa je cameAaBatbeM ocrnapeH"1X cp1.1HaHc11jK111x pe3ymara 111 tbll1XOB"1M 
nope~etbeM ca nnaH111paH111M f..1 ocrnapeH111M cp111Hac111jK111M pe3ymarnMa y nperxoAHOj rnA111H111. 

y 2014. rDA111Hli1, .. XE T:>epAan" A.O.O. KnaAOBO je ocrnapf..10 ry6111raK OA 822,793 Mliln. A"1H., np111 YeMy cy 
ocrnapeHf..1 cneAefl111 pe3ymarn: 

n03111Tf..1BaH f..13 nocnoBH111X OAHOCa 481,161 Mliln. A111H., 
HerarnBaH f..13 ¢1.1HaHC1'1jK1'1X OAHOCa 1.199, 7 49 MWl. A1'1H. 1'1 
HerarnBaH 113 ocran1'1X OAHOCa 289,148 M1'1n. A1'1H. 
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roA1t1Wl-b1t1 1i13sewraj o nonosal-by 3a 2014. roA1t1Hy 

y 000 A11H 
EneMeHrn OcTBapelbe 2014 nnaH 2014 Ocreapelbe 2013 VIHAeKc11 

2 3 4 5 6=3/4 
nOCJlOBHVI nPVIXOll 9.504.220 8.260.376 10.410.135 115 
noCJlOBHVI PACXOAVI 9.023.059 8.835.976 8.710.909 102 
Ha6aeKa eneKTPl1YHe eHePrnie 540.640 364.215 462.464 148 
TpowKoe11Marep11jana11 rop11ea 128.355 129.558 95.342 99 
0APlKaBalbe - 1.254.829 1.172.550 1.092.787 107 
AMoprn3a411ja 3.426.232 3.421.402 3.355.299 100 
TpowKoe11 3anocneH11x 1.923.557 1.958.297 1.898.975 98 
Oc11rypalbe 162.596 166.809 136.913 97 
Pe3eoe11calba 107.912 52.478 174.891 206 
06aee3e npeMa AP>Kae11 890.157 835.751 875.175 107 
Ocran11 nocnoeH11 oacxoA11 588.783 734.915 619.062 80 
Pe3ynraT H3 nocnoeHHX OAHOCa 481.161 -575.601 1.699.227 -84 

nPHXOA OA <1>HHAHCHPAlbA 334.184 295.284 557.227 113 
PACXOAVI <l>VIHAHCVIPAlbA 1.533.933 294.281 44.611 521 
Pe3VnTaT H3 d>HHaCHjCKHX OAHOCa -1.199.749 1.003 512.616 -119580 

OCTAJlVI nPVIXOAVI 139.816 111.274 85.426 126 
OCTAJlVI PACXOAVI 428.964 1.530.525 184.819 28 
Pe3YnTaT H3 OCTanHX OAHOCa -289.148 -1 .419.250 -99.394 20 

AOEiVITAK nOCJlOBAlbA KOJE CE OEiYCTABlbA 0 0 0 0 
rYEiVITAK nOCJlOBAlbA KOJE CE OEiYCTABlbA 0 0 0 0 
Hero A0611raKlry6MTaK nocnoealba Koje ce o6ycraen,a 0 0 0 0 

YKYnAH nPVIXOA 9.978.220 8.666.934 11.052.788 115 
YKYnAH PACXOA 10.985.956 10.660.782 8.940.339 103 
YKVnaH d>MHacHiKM Pe3ynrar -1.007.736 -1.993.848 2.112.449 51 
nopeCKl1 paCXOA nep110A3 57 0 248.474 0 
0Ano>KeH11 nopecK11 pacxoA11/np11xoA11 185.000 0 -226.726 0 
HETO YKYnAH <l>VIHAHCVIJCKVI PE3YJ1TAT -822.793 -1.993.848 1.637.249 41 

nocnoeHu npuxoa 

nocnoBHl-1 np1-1xoA 1-1cKa3aH y 61-1naHcy ycnexa 3a 2014. roA. 1<1JHoc1-1 9.504,22 M1<1n.A1<1H. 1-1 1-1Ma onpeAeJbyjyn1-1 
yrn4aj Ha cpopM1-1pa1ne yKynHor np1-1x0Aa (Y1-1H1-1 95% yKynHor np1-1x0Aa). nocnoBHl-1 np1-1xoA o6yxsara: 

ocTBapeH1-1 np1-1xoA OA eneKTpl-1YHe eHeprnje, 0en1-1 je Ja 15% y OAHocy Ha nnaH1-1paH111 1-1 Ma1n1-1 je Ja 
10% y OAHOCY Ha np111XOA KOjl-1 je OCTBapeH y 2013. rOA111Hli1, 
111H0ecrn4111je 3a concrseHe norpe6e (np111xoA OA aKT1110111pa1na yY111HaKa) , sene cy 3a 8% y OAHocy Ha 
nnaH111paHe 111 12% y OAHOCy Ha OCTBapeHe y 2013. fOA111Hli1, 
npl-1XOA OA AOHa41-1ja 1-1 cy60eH41-1ja y 2014. fOAl-1Hli1 l-13HOC1111 ,97 Ml-1n. A1-1H ., 
ocram1 nocnoBHl-1 npl-1XOAl-1, KOjll1 l-13HOCe 74,38 Ml-1n.P,li1H., y 3HaYajHoj Mepli1 op,crynajy y OAHOCy Ha 
npli1XOA8 KOjll1 cy OCTBapeHf/1 y 2013. fOA. rnaBHl-1 pa3nor OATyna1na cy 3HaTHo 0en1-1 npl-1XOAll1 OA 
nli1KBl-1Ali1PaHl!1X wrera OA oc111rypa1na 111MOBl!1He (56,595 Ml-1n. A1-1H.) . 
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roA~Wl-b~ ~3sewraj o nonosal-by 3a 2014. ro,a.~HY 

nocnOBHH npHXOAH 
y 000 AHH 

EneMeHTH OcreapeH>e 2014 nnaH 2014 Ocreapefbe 2013 V1HAeKCH YYewfle % 
1 2 3 4 5 6=3/4 7=3/5 8 9 

11 nPHXOA OA eneKTPH4He eHeprnie 9.242.718 8.058.236 10.215.546 115 90 97,25 97,55 
12 VlHeecrnui.iie 3a concreeHe norpe6e 185.151 171.811 164.753 108 112 1,95 2,08 
13 AoHaui.ije H cy6eeHui.ije 1.970 2.602 1.796 76 110 0,02 0,03 
14 Ocrani.i nocnoBHH nPHXOAH 74.380 27.727 28.040 268 265 0,78 0,34 
I YKYnHO nocnOBHH nPHXOAH 9.504.220 8.260.376 10.410.135 115 91 100 100 

Ocrani.i nocnoBHH npHXOAH 

1 
1 
2 
3 
4 

y 000 AHH 

EneMeHTH OcreapeH>e 2014 Ocreapefbe 2013 
2 3 4 

npHXOA OA 3aKYnHHHa BaH enc 7.497 8.370 
noHXOA OA Hannare TPOWKOBa TeHAepcKe AOKYMeHTal.(Hje 0 77 
npHXOAH OA flHKBHAHP8HHX WTeTa OA OCHrypafba HMOBHHe 56.595 14.731 
OcranH nocnoeHH nPHXOAH 10.229 4.544 
YKYnHO OCTAilH nocnOBHH nPHXOAH 74.380 28.040 

nocnoeHu pacxoau 

OcrnapeH"1 noCflOBH"1 paCXOA"1 y 2014. roA"1H"1 "13HOCe 9.023,059 Mli1fl. A111H. "1 Bef1111 cy 3a 2% y OAHOCY Ha 
nnaH1i1paHe "1 4% y OAHOCY Ha nOCflOBHe paCXOAe KOjl!1 cy OCTBapeH"1 y 2013. roA. y crpyKTyp111 nOCflOBH"1X 
paCXOAa AOMHHaHTHO y1.Jewfle 1!1Ma aMoprn3a4111ja ca 38%. 

nocnOBHH pacXOAH 
y 000 AHH 

EneMeHTH Ocreapefbe 2014 nnaH 2014 Ocreapefbe 2013 V1HAeKCH YYewfle % 
1 2 3 4 5 6=314 7=3/5 8 9 
1 Ha6aeKa eneKTPHYHe eHeprnje 540.640 364.215 462.464 148 117 5,99 4,12 
2 TPOWKOBH Marepi.ijana H ropi.isa 128.355 129.558 95.342 99 135 1,42 1,47 
3 TpowKoBH cpeAcraea: 4.843.657 4.760.762 4.584.999 102 106 53,68 53,88 

-AMoprn3a4..ija 1.254.829 1.172.550 3.355.299 107 37 13,91 13,27 
-OAp>Kaeafbe 3.426.232 3.421 .402 1.092.787 100 314 37,97 38,72 
-Oci.irypaH>e 162.596 166.809 136.913 97 119 1,80 1,89 

4 TpowKOBH 3anocneHHX 1.923.557 1.958.297 1.898.975 98 101 21 ,32 22,16 
5 Pe3epsi.1caH>a 107.912 52.478 174.891 206 62 1,20 0,59 
6 06aee3e npeMa AP>Kaei.i: 890.157 835.751 875.175 107 102 9,87 9,46 
7 Ocrani.i nocnoeHH pacxoAH 588.783 734.915 619.062 80 95 6,53 8,32 

YKYnHO nocnoBHVl PACXOAVI 9.023.059 8.835.976 8.710.909 102 104 100,00 100,00 

10 
98,13 
1,58 
0,02 
0,27 
100 

V1HAeKCH 
5=3/4 

90 
0 

384 
225 
265 

10 
5,31 
1,09 

52,64 
38,52 
12,55 
1,57 

21 ,80 
2,01 

10,05 
7,1 1 

100,00 
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f OAl-1Wl-bl-1 l-13Bewraj o nonosal-by 3a 2014. roAl-1HY 

TpowKoBM Marep11jana 

1 
2 
3 
4 
5 
6 
7 
8 

y 000 AHH 

EneMeHTM Ocreapel-be 2014 Ocrsapeii>e 2013 
2 3 4 

TPOWKOBH KaHuenaPMCKOr MaTePHiana 7.799 4.239 
Marep11jan 3a OAPJKaBal-be '!Mcrofle 11 cnM'IHO 35.292 18.768 
TpowKoBMCHTiiOrMHBeHrapayynorpe611 14.235 8.353 
TPOWKOBH aM6anaJKe y vnorpe611 0 65 
TpowKOBH XT3 y ynorpe611 15.356 10.460 
TpowKOBH ayro ryMa y ynorpe611 4.365 4.659 
TpowKOBM anara v vnorpe611 3.257 3.810 
YKYnHO TPOWKOBH MATEPHJAJlA 80.303 50.354 

OcrnapeH111 rpowKos111 Marep111jana y 2014. roA. 3a 2% cy Mafb111 y OAHocy Ha nnaH111paHe 111 3a 59% sefl111 y 
OAHOCY Ha TpOKOBe KOjlll cy OCTBapeHlll npeTXOAHe roAlllHe. 

TpowKoBM rop11sa 
y 000 AHH 

EneMeHTH Ocreapeii>e 2014 Ocreapeii>e 2013 
1 2 3 4 
1 YwoweHM AeP11ear11 Hacbre 3a rewKV MexaHHJa411jy 414 324 
2 YrpoweHM AePMBaTH Hact>re 3a reperna rpaHcnoprna cpeAcrea 9.144 7.760 
3 YrpoweHH Aeo11sar11 Hacbre 3a repeHcKa 11 cneu11ianHa B03Hna 1.029 480 
4 YrpoweHH Aep11sar11 Hact>re 3a nylliH'IKa B03Hna 37.466 36.425 

YKYnHo TPOWKOBH rOPHBA 48.052 44.989 

TpowKOBM OApJKaeal-ba 

1 
1 
2 

3 
4 
5 
6 
7 
8 
9 
10 
11 
12 

13 
14 

y 000 AHH 

EneMeHTH Ocrnapel-be 2014 Ocrsapeii>e 2013 
2 3 4 

Marep11ian 3a TeKV'1e OAPJKaBal-be OCHOBHHX cpeACTaBa 27.537 24.896 
Marep11jan 3a HHBeCTHLIHOHO OAPlKaeali>e OCHOBHHX CPeACTaaa 22.885 19.832 
TpowKOBM Marep11jana H pe3epBHHX Aenoea Hacran11x 3a OTKnali>ali>e wrerHHX 
nocneAMUa nonnasa 3.064 0 
Aep11sar11 Hact>re 3a reKYfle OAPJKaBal-be ocHOBHMX cpeAcrasa 22.118 24.150 
LlePMBaTM Hacbre 3a HHBeCTHUHOHO OAPJKaBal-be OCHOBHHX cpeACTaBa 2.368 10.203 
TpowKOBH pe3epeHHX Aenoea 3a reKYlie OAPJKaBali>e 21.175 16.610 
TDOWKOBH pe3.Aenoea 3a MHBeCTH4MOHO OAPJKaBal-be 11.836 5.850 
TpowKOBH ycnvra reKYlier OAPJKaBal-ba OA APvwraea v cacraev enc 61 1.083 
TPOWKOBM vcnvra reKVfler OAPJKaBali>a BaH enc-a 441.752 335.032 
TpowKoBH ycnyra HHBecr114110Hor OAPJKaBali>a saH enc-a 593.718 612.762 
TPOWKOBH ycnyra OAP)l(aBali>a HHcDOPMaUHOHOr CHCTeMa 4.816 9.239 
TpoWKOBM ycnyra OAP)l(aBal-ba npoM3BOAHHX o6jeKara 11 npocrop11ja 31 .707 27.678 
TpowKOBM ycnyra OAp)l(aBal-ba saH enc-a - OAp3asal-be ryttj11x o6jeKara Koje Kop11cr11 
APYWTBO 15.015 5.452 
ToowKOBH ycnyra HacranY1x 36or oTKnali>ali>a wrern11x nocneAH4a nonnasa 56.778 0 
YKYnHH TPOWKOBH OAP>KABAlbA 1.254.829 1.092.787 

TpoWKOBlll OAp>KaBafba, KOjlll cy 3a 15% Befl111 y OAHOCY Ha TPOWKOBe OCTBapeHe y 2013. roA .. 1113HOCe 1.254,829 
Mllln. Al!IHapa. y TpOWKOBl!IMa O.Qp)f(aBafba Hajsefle y4ewfle l!IMajy TpOWKOBlll ycnyra reKyfler Ill lllHBeCTlllL\lllOHOr 
OAp>KaBafba BaH Jn EnC. 

.,XE T:>epAan" .Q.0.0. Kna.QOBO 

VlHAeKCH 
5=3/4 

184 
188 
170 

0 
147 
94 
85 

159 

V1HAeKCH 
5=3/4 

128 
118 
214 
103 
107 

VlHAeKCH 
5=3/4 

111 
115 

0 
92 
23 

127 
202 

6 
132 
97 
52 

115 

275 
0 

115 
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roA~Wl-b~ ~3Bewraj o nonosal-by 3a 2014. roA~HY 

TpowKoa111 3anocneH111x 

1 
1 
2 
3 
4 

y 000 AlllH 
EneMeHrn Ocraaoelhe 2014 nnaH 2014 Ocraapeli>e 2013 it1HAeKCll1 

2 3 4 5 6=3/4 7=3/5 
- 3apa,qe 1.516.911 1.545.535 1.521 .285 98 100 
- /),on. Ha 3apa,qe 11 oc.n111Y.np. Ha reper nocnoAaB4a 306.610 310.310 279.783 99 110 
- JlHeBHl149 111 nyTHlll TPOWKOBlll 25.642 25.859 30.624 99 84 
- Ocran11 TOOWKOBl1 3anocneH111x 74.394 76.593 67.283 97 111 

TPOWKOBfr1 3AnocnEHfr1X 1.923.557 1.958.297 1.898.975 98 101 

OcrsapeHltl TpOWKOBltl Janoc11eHlt1X, KOjltl y 2014. roA. lt13HOCe 1.923,557 Mlt1Jl.Alt1H ., o6yxearajy 3apaAe, HaKHaAe 
JapaAa, yeenaH>e JapaAa lt1 ocrana nplt1Mafba Kaja cy cy cKJlaAy ca onwrnM aKrnMa Apywrea KOjlt1Ma ce ypef)yjy 
npaea no ocHoey paAa. Y nopef)eH>y ca nnaHlt1paHlt1M, ocreapeHltl rpowKOBltl Janoce11Hlt1X Mafbltl cy Ja 2% lt1 eenltl 
Ja 1% y OAHOCY Ha TpOWKOBe OCTBapeHe y npeTXOAHOj roAlt1Hlt1. 

PeJepBlt1Cafba 

TpowoBltl pe3epelt1cafba o6yxearajy pe3epelt1cafba Ja ompeMHlt1He, jy6lt111apHe HarpaAe lt1 pe3epBlt1CaH>a Ja 
ry>K6e rpnltlx Jlltll.la. 

06paYyH lt1 lt1CKa3lt1Bafbe AyropOYHltlX o6aBe3a no OCHOBY ompeMHlt1Ha lt1 jy6lt111apHlt1X HarpaAa BpWltl ce 
KOp1-1wnefbeM MeTOAa CMaWfbe epeAHOCrn 6yAyfllt1X OYeKlt1BaHlt1X 1-1cn11ara 3aCHOBaHlt1X Ha: 

onwrnM aKT1-1Ma APYWTBa, OAHOCHO npeyJeroj o6aee3lt1 Aa lt1cn11arn ornpeMHltlHY np1-1111-1KoM OAflaCKa y 
neHJ1-1jy y t.13Hocy OA rp1-1 JapaAe 3anoce11Hor Kojy je ocr0ap1-10 lt1Jlt.1 Kojy 6lt1 ocrsap1-10 Ja Mece1.1 y KojeM 
ce 1-1cn11anyje ompeMHlt1Ha lt11lt.1 y lt13Hocy rpltl npoceYHe MeceYHe JapaAe no 3anoc11eHoM lt1cn11aneHe 
KOA noc110Aa01.1a, aKO je ro 3a JanocneHor no00IbH1-1je, Kao lt1 o6aee3lt1 Aa 1-1cn11arn jy61-111apHe HarpMe 
Ja 10, 20 lt1 30 roA1-1Ha paAa y npeAyJeny; 
npojeKTOBaHoj CTOnltl pacra 3apaAa no cront.1 OA 1,5%, AltlCKOHTHOj cront.1 OA 7, 18%, fOAl-1WlbOj CTOnt.1 
qmyKrya1.11-1je Janoc11eH1-1x OA 1,5% ca KpajH>ltlM 111-1Mt.1TOM e¢eKTa ¢11yKTya1.11-1je Janoc11eH1-1x OA 15%, y3 
yea>KaBafbe p1-1J1-1Ka 3a c11yYaj cMprn , npeMa n0Aa1.11-1Ma 06ja0IbeH1-1M OA crpaHe Peny611lt1YKor JaBoAa 
Ja crarncrnKy. 

06aae3e npeMa AP>Kaa11 

1 
1 
2 
3 
4 
5 
6 
7 

y 000 AlllH 
EneMeHrn Ocrnapeli>e 2014 nnaH 2014 Ocraapeli>e 2013 it1HA9KCl1 

2 3 4 5 6=3/4 
-nope3 Ha lllMOBlllHY 54.112 55.253 77.919 98 
-PeHTa 11 HaKHa,qa 3a Kop111whe1i>e MlllHepanHl!IX ClllPOBlllHa 133 51 46 261 
-Jlonp111HOC 3a BOAY. HaKHaAe 649.982 544.189 558.514 119 
-3awrnra >KlllBOTHe CP9A111He, HaKHa,qe 1.995 1.259 1 158 
-fpa~eBl1HCKO 39Mlbl1WTe 0 0 67.139 0 
-TaKce 131.397 165.337 122.200 79 
-Ocrane o6aae3e npeMa AP>Kaa111 52.538 69.661 49.355 75 
YKYnHO 06ABE3E nPEMA AP>KABfr1 890.157 835.751 875.175 107 

y CTPYKTYPl-1 o6aBe3a npeMa AP>KaBltl, KOje cy Ja 4% Belie y OAHOCY Ha npeTXOAHY roAt.1Hy, Hajeene yyewlie 
t.1Majy BOAHl-1 AOnpt.1HOCt.1 (73%), KOjltl lt13Hoce 649,982 Mlt111 . Alt1Hapa lt1 KOjl-1 cy Ja 19% Bent.1 y OAHOCY Ha 
OCTBapeH>e t.13 npeTXOAHe roAl-1He. 

7=3/5 
69 

286 
116 

161106 
0 

108 
106 
102 
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ro.Q1t1Wl-b1t11t13sewraj o nonosal-by 3a 2014. ro.Q1t1Hy 

Ocrane o6aeeae npeMa Ap>KaBM 
y 000 AMH 

OcTBapelbe 
EneMeHTM OcTBapelbe 2014 2013 VIHAeKCM 

1 2 3 4 5=3/4 
1 TPOWKOBM 3a ocrane uaPHHe H APvre Aa>K6HHe 1.402 1 241774 
2 TPOWKOBM nope3a Ha pernCTPOBaHo OPY>Kie 416 0 0 

TpoWKOBM no ocH.HeHcnylbasalba ycnosa 3a 3anowfbaBalbe oco6a ca 
3 HHBMMAHTeTOM y CKflaAY ca 3aKOHOM 3.570 3.088 116 
4 T POWKOBH OCTaflHX oenv6nH4KHX nooeaa 15 0 0 

TpowKOBH nopeaa Ha npeHoc anconyTHHX npaea Ha HenoKpernocrn no pewelby 
5 nopeCKe ynpase 7 409 2 
6 TpowKOBM HaKHaAe 3a 3araf]elbe >KMBOTHe cpeAHHe noKanHe caMoynpaee 47.128 45.858 103 

YKYnHO OCT A/lE 06ABE3E nPEMA AP>KABM 52.538 49.355 106 

Ocrani.t nocnoBHM pacxoAM 
y 000 AHH 

EneMeHrn OcrsapeH>e 2014 nnaH 2014 Ocreaoelbe 2013 VIHAeKCH 
1 
1 
2 
3 
4 
5 
6 
7 
8 

2 3 4 5 6=3/4 
-nTTycnyre 17.612 17.067 16.658 103 
-TpaHcnopTHM TPOWKOBM 3.558 5.962 5.523 60 
-3aKYnHHHe 1.261 1.468 1.228 86 
-KoMYHanHe vcnvre 21 .388 24.479 23.074 87 
-6aHKapcKe ycnyre M nnaTHM npoMer 4.211 6.890 6.884 61 
-TPOWKOBM penpe3eHTaUMie 18.243 18.1 98 19.153 100 
-TpowKOBH 'lflaHapHHa 16.044 16.870 16.157 95 
-Ocrani.t MareoHianHH oacXOAH H ocrane ycnyre 506.464 643.981 530.385 79 
YKYnHO OCTA/lM nOCJlOBHM PACXOA"1 588.783 734.915 619.062 80 

Ocran111 nocnOBH"1 pacXOA"1. KOj"1 "13HOCe 588,783 MIMl. A"1H., 3a 5% cy Malb"1 y OAHOCY Ha OCTBapelbe "13 2013. 
fOA. Y crpyKTyp111 ocran111x nocnosH111x pacxoAa Hajsefle y'-lewfle 111Majy ocran111 Marp111janH111 pacxoA"1 111 ocrane 
ycnyre. 

Ocran11 Marep~janH11 pacxoAM 11 ocrane ycnyre 
y 000 Al1H 

EneMeHT11 Ocrsapetbe 2014 OcTBapett>e 2013 
1 2 3 4 
1 TDOWKOBl1 cajMOBa 400 0 
2 TpowKOe11 DeKnaMe 5.199 1.536 
3 T DOWKOB11 noonaraHAe 0 2.097 
4 ToowKOe11 vcnvra oa3Hl1X 11cn11rnsa1t>a,aHan11Ja,113pa,qa rexH~Ke 11 npojeKTHE! AOKYM8HTaUMie,ena6opara 11 nooieKara 70.981 118.332 
5 TDOWKOBl1 3aWT11Te Ha oanv 967 429 
6 TpoWKOBl1 ycnyra CTYAeHT001X 11 OMnaA11HCK11X J<fnovra no OCHOBY il,QMl1HHCTDarnBHl1X nocnosa 1.603 0 
7 T DOWKOBl1 3aWTl1Te )!(11BOTHE! CDeAl1HE! 12.492 8.309 
8 TpoWKOBl1 ornaca y MeA11i11Ma 1.354 1.307 
9 T DOWKOBl1 3ilOaBCTBeHl1X vcnvra 15.084 8.263 
10 TDOWKOBl1 38 CTOV\lHO o6oa30Batbe 5.601 6.772 
11 T DOWKOBI'\ 06e36e~e1t>8 11 Jawnne o6iei<ara 90.826 11 3.060 
12 TDOWKOBI'\ OAP)!(8Balt>8 aAM11Hl1CTP8Tl1BHl1X 11 ADYrl1X HenDOl13BOAH11X o6ieKaT8 36.694 39.333 
13 Ocrane Henoo113BOAHE! vcnvre 252.451 222.083 
14 T IJ()WKOBl1 OCTanl'\X AenP'.)113BOAH11X ycnvra OA ntl y cacraey enc 1 41 
15 HeM8Teo11ianH11 TPOWKOB11 OA novwr8sa v cacraev enc 0 1 
16 CVACKl1 TDOWKOBl1 2.952 2.135 
17 Ocran11 HenocnoeH11 P8CXOA11 Ja wrere 325 52 
18 Ocran11 HenocnoeH11 pacxoA11 38 Ka3He 11 neHane 1.347 1.008 
19 T DOWKOBl1 npernnare Ha CnV)!(6eHE! HOBl1He 11 CTOV\lHE! nv6nl1KaUHie 3.973 4.242 
20 Ocr8n11 HE!MareoianH11 TDOWKOBl1 1.01 6 1.213 
21 Ocran11 nocnoaH11 D8CXOA11 OA nnvwraea v cacraav enc 3.198 0 
22 TDOWKOBl1 noed>aKTVDl'\caH11X ycnyra Hl1P 1111HB.TeXH11YKe AOKYM8HTal111]e 113Melw ntl y cacrasy enc 0 170 

YKYnHO OCTA11M MATEPMJAilHM PACXOAM M OCTAflE YCnYrE 506.464 530.385 

,.XE nepAan" A.O.O. l<naAOBO 

7=3/5 
106 
64 

103 
93 
61 
95 
99 
95 
95 

"1HAeKCM 
5=3/4 

0 
339 

0 
60 

225 
0 

150 
104 
183 
83 
80 
93 

114 
2 
0 

138 
623 
134 
94 
84 
0 
0 

95 
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roAHWl-bH H3Bewraj o nonosal-by 3a 2014. roAHHY 

Pe3ynra1 H3 <j:JHHaHCHjCKHX OAHoca 
y 000 AHH 

EneMeHTH Oc1eapeH>e 2014 n11aH 2014 OcTBapeH>e 2013 lt1HAeKCH 
1 2 3 4 5 6=3/4 7=3/5 
11 npHXOAH OA KaMaTa 263.473 266.286 322.537 99 82 
12 nPHXOAH OA no3Hn1BHl1X KYPCHHX pa311HKa 69.991 28.133 234.124 249 30 
13 OcranH npHXOAH OA cPHHaHc1.1paH>a 721 865 566 83 127 
I nPlllXOA OA Cl>lllHAHClllPAlbA 334.184 295.284 557.227 113 60 

111 KaMare 58.499 1.978 30.553 2958 191 
112 HeraTHBHe KYPCHe pa311HKe 1.475.428 292.098 14.039 505 10510 
113 Ocran1.1 pacxoAH Q:>1.1HaHc1.1paH>a 6 206 19 3 32 
II PACXOAlll Cl>lllHAHClllPAlbA 1.533.933 294.281 44.611 521 3438 

1·11 Pe3YnTaT M3 dJMHaHcMjcKMX O.QHoca -1.270.461 ·27.995 277.926 4538 .457 

Ocr0apeH111 cp111HaHc111jK111 np111xoA111, Koj111 o6yxsarajy np111x0Ae OA KaMara, no3111rn0H111x KypcH111x pa3n111Ka 111 ocrane 

npillXOAe OA cpi11H8HC111paH>a, y 2014. roA. 1113HOCe 334, 184 Mll1n. AlllH. Haj0efle y<iewfle 1!1Majy npll1XOA111 OA KaMaTa, 

KOjll1 1113HOCe 263,473 Milln. A111Hapa. KOA ¢111HaHCll1jK111X paCXOA8, KOjlll 1113HOCe 1.533,933 Mll1n.A111H. , Hajsefle 

y<iewfle 111Majy HerarnsHe KypcHe pa3n111Ke 96%. OcrnapeH111 pe3ymar 1113 ¢111Hac111jK111x OAHoca y 2014. roA. je 

Herarn0aH 111 1113Hoc1111 .270,461 M111n A111Hapa. 

EneMeHrn Ocrsaoe.w 2014 OcrnaoeH>e 2013 
2 3 4 

Uo61o1l11o1 OA npoAaie HeMarep\lljaJlHe \llMOBVIHe, HeKPeTH\llHa, nocrpoie11>a \II onoeMe 2.210 10 
Kan\llTaJlfil.1 AOfi~ll\11 OA HenoKOeTHOCT\11 KOi\11 ce \llCKaJviv v nooecKOM 6\llnaHCV 527 0 
8\llUJKOBH HeKDeTHHHa, nocrooie11>a \II onoeMe 0 357 
8\llUJKOBH MaTep\lljaJla,peJ.Aenosa \II Cl1THOr \llHBeHTapa 956 419 
HannaL1aHa om11eaHa flOTDaJ1G1sa11>a 0 101 
npHXOA\11 no OCHOBy ecpeKara yrosopeHe Jawrnre OA P\113\llKa KOj\11 He 1o1cnY11>asajy ycnose Aa ce f!CKa>t<y y OKB\llPY ocranor 
cseo6vxsarnor oeJvmara 0 3.304 
noHXOA\11 OA CMa.w11>a o6aseJa 12.567 6829 
OCTaJl\11 HenoMeHyTH npHXOA\11 Ja Koie H\llie npon\llCaH noce6aH pa~YH 102.066 68.661 
np\llXOA OA YCKnai:li\llsa11>a BoeAHOCT\11 nowa>1<1o1sa11>a Ja aare aaaHce Ja 3an1o1xe \II vcnvre 21.460 5.293 
npHXOA OA YCKnai:li\llBalba BoellHOCTH flOTPa>K\llBalba OA KVnaua 3a ocraro 0 449 
np\llXOA\11 Oll VCKnai:liHBalba BOOAHOCrn no oeHOBV nnvmx nOTPa>KHBalba 31 2 
YKYnHO OCT AIU1 nPHXOAH 139.816 85.426 I 
ry6\lll11'! no OCHOBY pacx0Aosa11>a HeMarep\lljani;e \llMOB\llHe, HeKOenMHa, nocrooie11>a \II onoeMe 108.835 103.947 
Kan\llranHH rvfi\lll1\ll OA HenoKoeTHOCTH Koi\11 ce \llCKaJYiY v nooeCKOM 6HnaHcy 94 0 
rv6\llUM no ocHOBV oacxoAOsa11>a HeKOeTH\llHa, nocrpoje11>a \II onpeMe Kao nocneA\11[1a nonnasa 42.504 0 
MaibKOB\11 OCHOBHHX CDeACTasa 315 81 
Ma11>KOB\ll Marep\lljana, pe3.Aenosa \II c1o1rHor \llHseHraoa 2.162 490 
Ocran1o1 Ma11>KOBH 0 15 
PaCXOAH no OCHOBV AVIDeKTHVIX OTnl'ICa nOTPa>K\llBalba 3a A8Te aeaHce Ja 3aJl\llXB VI ycnyre 198 0 
PacXOA\11 no OCHOBY A\llOOKTH\llX OTn\llCa nOTPa>K\llBalba OA KVnaua eneKTPM'lHe eHeomie 23 0 
PacxoAH no OCHOBY A\lloeKTH\llX om11ea noTPa>t<Hsa11>a OA KVnaua 3a ocraro 1.545 102 
PaCXOLl\11 no OCHOBY A\lloeKTHHX OTn\llCa no OCHOBY ADyr\llX nOTPaJK\llBalba 359 0 
PaCXOAH no OCHOBV oacXOAOBalba 3aJl\llXa Mareo\lliana \II po6e 58 14 
Ocran\/! HenoMeHvrn oacxo!l\11 Ja Koje H\llje npon\llCaH noce6aH oauyH 1.301 55 
Ocran\/! pacxoAH KOj\11 ce He np\llJHaiv y nopecKOM 6\llnaHcy 73.784 62.188 
ll13Aal1\ll 3a KVITTYPY 250 0 
Pc\11 \II LlDYre aKT\llBHOCT\11 v ooraH\llJaU\lli\11 enc-a 1.132 4.950 
illJAall\11 Ja cnoH30DCTBO 500 2.360 
il13Aal1\ll 3a AOHaTODCTBO 4.156 3.530 
il13AaU\ll Ja XYMaHHTaPHe noroe6e 1.047 0 
06e3soonie11>e nocrpoje11>a 11 onpeMe 10.260 0 
Ofie3soene11>e HeKpeTH11Ha, nocrpoje11>a 11 onpeMe Kao nocnea11ua nonnasa 1.099 0 
Qfie3soenie11>e 3aJl\llxa Mareo\lliaJla 145.214 0 
Qfie3eoenie.w noroa>1<Hsa11>a 3a Aare asaHce 3a 3aJ111xe \II vcnvre 457 7.088 
Q6e3soenieH>e noTPa>t<\llBa11>a OA KYnaua Ja vcnvre 82 0 
06e3soenie11>e noroa311ea11>a Oll KVnaua Koie ce He nD\llJHaie v nooeCKOM 6\llnaHcy 31 .082 0 
Q6e3soonie11>e noroa>1<Hsa11>a OA Kvnaua 3a ocrano 2.506 0 
YKYnHo OCTAJ1V1 PACXOAV1 I 428.964 I 184.819 11 

I PeJ~mar 113 ocranHx OAHoca II -289.14s I -99.394 11 

21 

il1HAeKC1'1 
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22100 

0 
0 

228 
0 

0 
184 
149 
405 

0 
1443 

164 I 
105 

0 
0 

391 
441 

0 
0 
0 

1515 
0 

417 
2384 

119 
0 

23 
21 

118 
0 
0 
0 
0 
6 
0 
0 
0 

232 I 
291 I 



roAl-1WHJl-1 l-13Bewraj o nonosaHJy 3a 2014. roAl-1HY 

OcrnapeHl1 OCTa!ll1 npl1XOA11 y 2014. roA. 113HOCe 139,816 M11n. A11H. HajBef111 AeO OBl1X npl1XOAa OCTBapeH je 
npoAajoM pacxoAOBaHe onpeMe 11 ornaAHor Marep11ja11a. OcrBapeH11 ocra1111 pacxoA11 y 2014. roA11H11113Hoce 
428,964 Ml1Il. A11Hapa 11 ymaBHOM ce OAHOCe Ha ry611Tre no OCHOBY pacXOAOBalba 11 o6e3Bpe~elba HeKpTH11Ha, 
nocrpojeH>a 11 onpeMe. OcrnapeH11pe3ymar113 ocra1111x OAHoca je HerarnBaH 11113Hoc11289, 148 Ml1Il. A11H. 

KoMnOHeHeTe nopeJa Ha A05i.tr 

1 

y 000 AHH 

EneMeHTH Ocreapett>e 2014 Ocreapett>e 201 3 11HAeKCl1 
2 3 4 5=3/4 

nooe@I P3CXOA nePHOAa 57 249199 
0AnOJl(eHH nooecKH oaCXOAHinOHXOAH 207850 -226726 
YKYnHO 207793 -475925 

GunaHc ycnexa Hana3u ce y npunoay 1 

3.3. AHa11113a HOBYaH11X TOKOBa 

V13Bewraj 0 HOBYaHf'IM TOKOBl>1Ma 
Y 000 A1>1H 

no31>1l,\1>1ja TeKylia roA1>1Ha nperXOAHa fOA1>1Ha 
A. TOKOBV1 roTOBV1HE V13 nocnOBHV1X AKTV1BHOCTV1 
I. np1o1n1>1B1>1 roTOBl>1He 1>13 nocnOBHf'IX aKrnBHOCrn 9.545.979 10.129.435 
II. 0An1>1B1>1 roroB1>1He 1>13 nocnoBH1>1x aKrnBHocrn 7.838.981 7.793.561 
Ill. Hero np1o1n1>1B roroB1>1He 1>13 nocnosH1>1X aKrnsHocrn (1-11) 1.706.998 2.335.874 
IV. Hern OAnf'IB roros1>1He 1>13 nocnosH1>1x aKrnBHocrn (11-1) 0 0 
5. TOKOBV1 rGTOBV1HE V13 AKTV1BHOCTV1 V1HBECTV1PAlbA 
I. np1o1n1>1Bl>1 fOTOBf'!He 1>13 aK1>1rBHOCTl>1 f'IHBecrnpatt.a 408.348 471.560 
II. 0An1>1B1>1roroB1>1He1>13 aKrnBHocrn 1>1Hsecrnpatt.a 1.816.030 1.369.250 
Ill. Hero np1>1n1>1s roros1>1He 1>13 aKT1>1BHocrn 1>1Hsecrnpatt.a (1-11) 0 0 
IV. Hero OAn1>1B roroB1>1He 1>13 aKrneHocrn 1>1Heecrnpatt.a (II-I) 1.407.682 897.690 
B. TOKOBV1 rGTOBV1HE V13 AKTV1BHOCTV1 <llV1HAHCV1PAlbA 
I. np1>1n1>1B1>1 rOrOBl>1He 1>13 8Krl>1BHOCTl>1 <tJ1>1HaHc1>1pa11>a 0 0 
II. 0An1>1B1>1 roroe1>1He 1>13 aKrnBHocrn dJ1>1HaHc1>1patt.a 0 102.324 
Ill. Hero np1>1n1>1s roros1>1He 1>13 aKT1>1BHocr1>1 <t>1>1HaHc1>1pa11>a (1-11) 0 0 
IV. Hero OAnf'IB roroB1>1He 1>13 aKrneHocrn dJ1>1HaHc1>1patt.a (11-1) 0 102.324 
r. CBErA nPV1nV1B roTOBV1HE 9.954.327 10.600.995 
A. CBErA OAnV1B rGTOBV1HE 9.655.011 9.265.135 
T:l. HETO nPV1nV1B roTOBV1HE 299.316 1.335.860 
E. HETO OAnV1B rGTOBV1HE 0 0 
>K. roTOBV1HA HA n04ETKY 05PA4YHCKOr nEPV10AA 1.713.068 379.246 
3. n03V1H1BHE KYPCHE PA3nV1KE no OCHOBY nPEPA4YHA roTOBV1HE 29.665 2.622 
V1. HErAH1BHE KYPCHE PA3nV1KE no OCHOBY nPEPA4YHA roTOBV1HE 180 4.660 
J. roTOBHHA HA KPAJY OEiPA~YHCKOf nEPHOAA 2.041.869 1.713.068 

YKYnH11 npi-m11B11 roroB11He, Ha Kpajy 2014. roA .. 113Hoce 9.954,327 Ml1Il. A11Hapa, HajBefle yyewne 11Majy 
np111111B11 roroB11He 113 noc110BH11x aKT11BHocrn (96%), AOK cy np111111B11 roros11He 113 11HBecrnt.1110H11x aKT11BHocrn 
3HaTHO Mafbl111113HOCe 408,348 Ml1Il. Al1H. 
0ADl1B11 rOTOBl1He 113 noc!lOBHl1X 11 11HBeCTl1l.1110Hl1X aKTl1BHOCTl1 113HOCe: 7.838,981 Ml1!1. A11H. 11 1.816,03 Ml1Il. 
A11H., pecneKTarnsHo. 
Cralbe roroB11He Ha Kpajy o6paYyHcKor nep110Aa. y np11BpeAHOM APYWTBY ,,X11ApoeneKTpaHe T:>epAan" A.o.o. 
K!laAOBO, 113HOCl1 2,041 M!lPA· A11H. 

l13eewmaj o HOB'l8HUM moKuBuMa Hana3u ce y npunoay 1 

.. XE T:>epAan" A.O.O. i<naAOBO 
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roAlt1Wl-blt1 lt13Bewraj o nonosaHJy 3a 2014. rDAlt1HY 

3.4. noKa3eTe!bVI e¢V1KacHocrn nocnosa1t>a 

lt1HA"1KaTOP"1 aa Mepelbe e¢>i.iKacHocrn nocnosa11>a 
Bpcra "1HAHKaropa Ha3HB HHAHKaropa 

Onwra ni.1KB1-1AHOCT -------------- - -·----------Q~P.I_~_?._!'.P.~8!'.I~-~------- -- -------------------- 37,05 
KparKopo1.1He 06ase3e 

lt1HA"1KaTOpH flHKBHAHOCT"1 
-- ------- ---· - - -- ---_Q§_P.!.~~-~P.~!:E~~-::.?M.~~~-----------------Y6p3aHa nHKBi-1AHOCT 

KpaTKOP04He 06ase3e 
35,78 

npoce1.1aH nepHOA Hannare norpalK1-1Ba11>a __________________ Qp_~_C'.~-~?.~~-?.~82 .. KY.~-~lj~--~--~~-?. ________ , ______ ,,_ 767,20 
npHXOA OA npoAaje 

ltlHAHKaropi.i aKT"1BHOCT"1 npoce1.1aH nepHOA nnalialba o6aee3a __ O_e~!'.,~.:!~~--2~-~~?~--~-e~~~--8~-~~~~~:!~~?.-~}~~-- 43,29 
BpeAHOCT Ha6aeKe Ha KPeAl-'lT 

ltlcKop1-1wlieHOCT cf>HKCHHX cpeACTaBa ______ ________ .. ________ !:!P.~~.28 .. ~B .. ~.P.~8~j~--------.... --------------- 0,05 
Hero cPHKCHa cpeACTBa 

ltlHAHKaropH eKOHOMH4HOCTl-1 EKOHOMH4HOCT nocnoBalba ___________________________ !:!~!'.!.!~~!:f_~_~p__~~~8~.- - ----- - ----------------- 1,05 
nocnOBHH pacXOAH 

JeAHHH4HH rpowKOBH P8Aa -----------------~PY.!.~1?.P..M~--~~~~~~-P.~-~-~-28.~-·· ------------ 0,15 
YKynaH npHXOA 

lt1HAHK8TOpH npOAYKTHBHOCT"1 
_ .. __________________ Qp_~_x_28 __ q_~_!.1_P._<W~~------------------

npoAyKTHBHOCT P8Aa 
6poj3anocneHHX 

9.801,40 

4. Ynaralba y 3awrnry )KVIBOTHe cpeAVIHe VI HV1P 

3a 3aWTVITY >KVIBOTHe cpeAVIHe y 2014. rDAVIHVI je Vl3ABOjeHO 257,024 M~. AVIHapa. y HapeAHOj ra6envi, 
npV1Ka3aHa cy nnaHvipaHa VI yrpoweHa cpeACTBa no nporpaMVIMa aKTVIBHOCTVI 3a csaKVI orpaHaK. 

XE ,,T:JEPnAn 1" 

nnaHMpaHa 
YrpoweHa CreneH 

PeAHM AKTMBHOCTM cpeACTBa 33 
cpeACTBa 33 peam13a1,1Mje Vl3BOp 

6poj (H83Ha~eHe npeMa nnaHy nocnoealba 3a 2014. rOAMHY) 2014. rOAMHY 
2014. roAMHy <!>MH8HCMpalba (x 103 

(x 103 AMHapa) AMHapa) (%) 

1. T perMaH M MCnl1TMBalbe KBan11rera OOBPWMHCK11X BOAa 300 65 21 ,6 0APJKaea11>e 
2. YroaAlba nooroKoMePa 3a omanHe dleKanHe eo11e v C\>ICTeMv XE T:ieo11an 1 3.000 0 0 0AoJKaea11>e 
3. noorneA eoJl(l sa n111'ie v 06ieKT11Ma 200 200 100,0 0APJKaealbe 
4. VlcnMTMBalbe KBan11rera OTn<JAHMX BOAa 200 127 63,5 0APJKaealbe 
5. Ol!DJKaBalbe 114MW1lelbe eo1103axeara, oesepeoaoa nMialie eo11e 11 Cll. 500 0 0 011o)l(aea11>e 
6. 06Haeroalbe MDe)l(e n11ie30Merapa y np1106alby XE l'JepAan 1 5.000 0 0 0Ap)l(aea11>e 
7. 36pM11>aealbe noeocranMx PCB rpaHCcbooMaropa 3.000 0 0 0Ao)l(aealbe 
8. TperMaH oma11HOr vroa 1.000 0 0 0ADJKaea11>e 
9. 411wtlelbe 3aVlbeHMX 6eroHCKMx noeow11Ha v EE nocrnni•%11Ma 300 0 0 0110JKaea11>e 
1( Yoenelbe nnaroa 111130011a HancroewH11ue 3a OMaralbe om<JAa 3.000 0 0 Ol!D)l(aea11>e 
11 XeM11icKO cv3611ialbe ai<eaT~HOr 6111ba v nooo5anHOM noAP)'YiY 1.500 1,500 100,0 011o)l(aealbe 
1 Ha6aeKa KOHTeiHeoa 11 nocvAa Ja ceneKT11pa11>e oma11a 1.000 427 42,7 0APJKaea11>e 
1 Ynpaeroalbe oma,QOM 1.000 1,125 112,5 0APJK8Balbe 
1~ Ycnyre OAPJKaea11>a aKBarop11ja Ha Y3BOAHOi rnaeM 6POACKe nOOBOAH11ue 1.000 0 0 0APJKaealbe 
H XeM11icKo CVJ611Jalbe eererau1>1ie 1.000 1,000 100,0 Ol!DJKaealbe 
1( CaHaU11ia KOHraM11H11DaH11X eo11eH11X noepw11Ha 300 0 0 0AP)l(8Baibe 
1 CaHaUMia KOHTaM1>1H11paH11X noepw11Ha JeMlbl>IWTa 300 0 0 011pJKaea11>e 
11 41>1wfle11>e 11 vma11>albe A11Blbl1X 11enoH1>1ia v 30Hl1 aKVMvnaU11ia 300 0 0 0AD)l(aealbe 

H Cop6eHT1111 cpeAcrea sa np11xearalbe 11 pa3naralbe yrlbOBOAOH11Ka ca eo11eH1>1x 1>1 1.000 1,000 100,0 0ApJKaealbe 
6eTOHCKMX OOBDWl1Ha 

21 Cma,Q11wrelbe onacH11x Marep11ja 300 253 84 ,3 OAP)l(aealbe 

21 AHan11Ja 'Aecl>11H11calbe npol\€ca crapelba paA1>1 JaMeHe AP9HaJKH11x 6yHapa y 4.200 3,246 77,2 0Ap)l(aeaibe 
noM06albv XE TJeo11an 1' 

2 Yoonelbe 30f«l vn11ea no11roKa y npoo6alby XE T:iep11an 1 5.000 5,000 100,0 VIHeecrn411je 
2 Vl3rn:rn"'a KaHanM3aUMOHMX C\>ICTeMa y npoo6albY XE T:>epAan 1 15.000 0 0 0ApJKaeaibe 
2 VIJD<JAa cma1111wra Ja oi:inaralbe HOBOr ylba 10.000 0 0 011p)l(aBaibe 

YKYnHO XE .T:JEPAAn 1" 38.400 8.943 232 0APllaBalbe 
20.000 5.000 25,0 VIHBeCTMLIMie 

,,XE T:>epAan" A.0.0. l<n8AOBO 23 



roA~Wt-b~ ~asewraj o nonosat-by aa 2014. roA~HY 

58,400 13.943 23,8 YKYnHO 

XE ,,T:IEPllAn 2" 
1. T DeTMaH H HCnMTHBalbe KBanMrera noBOWMHCKMX BOAa 300 0 0 0AP>Kasalbe 
2. YroaAlba npoTOKOMepa 3a OTnaAHe cj>eKanHe BOAe y CHCTeMy XE T:>epAan 1 3.000 0 0 0Ap>Kasalbe 
3. nperneA BOAe 3a nMl'le y o6jeKTMMa 200 200 100,0 0AD>Kasalbe 
4. vtcnMTHBalbe KBaJlMTera OTnaAHHX BOAa 200 100 50,0 0Ao>Kasalbe 
5. 0AO>Kaealbe M 4HWlielbe BOA03axeara, pe3epeoapa nMiafle BOAe M CJl. 500 500 100,0 0Ap>Kaealbe 
6. ToerMaH omaAHOr Ylba 1.000 0 0 0Ao>Kaealbe 
7. 4Mwflelbe JaY/beHMx 6eroHCKMX nosowMHa v EE nocrooielbMMa 1.000 0 0 0AP>Kasalbe 
8. PeMeAHjaljlo1ja YlbHOr ranora , M ornaAa KOHTaMMHHpaHOr yrlbOBOAOHH4HMa 1.000 0 0 0Ap>Kasalbe 
9. Yoel'lelbe nnaroa M MJPaAa HaACToeWHMue 3a 0A11aralbe omaM 3.000 0 0 0Ao>Kasalbe 
10 XeMMiCKo cY36Mialbe aKBaTHYHOr 6Mlba v noH06anHOM no111>Y'liY 1.500 500 33,3 0AP>KaBa1be 
11 Ha6asKa KOHreiHeoa M nocvAa 3a ceneKTMDalbe ornaAa 1.000 0 0 0Ap>Kasalbe 
1. Ynoaslbalbe omaAoM 1.000 1,270 127,0 0Ao>Kasalbe 
1 XeMMicKo cvJ6Hialbe aererauMie 1.000 500 50,0 0Ao>Kasalbe 
11 4Mwllelbe M yKJlalbalbe AHBlbHX AeOOHMia y 30HM aKYMYJlaUMia 300 300 100,0 0AD>K3Balbe 
1" V!JroaAfba KaHa11MJauHOHHX CMcreMa y noMo6albV XE DeDAan 2 98.000 93.000 94,8 V!HBeCTH4Mje 
1 Yoel'lelbe JOHe VllHea noMTOKa v noH06albY XE DeDAan 2 6.000 0 0 VIHsecrnuHie 

15,000 3.370 22,4 0ADl«8Balbe 
YKYnHO XE ,,T:IEPAAn 2" 104.000 93.000 89,4 111HeeCTM4Mie 

119.000 96.370 80,9 YKYnHO 

3AJEAH1114K111 nocnOB1113A XE "T:IEPAAn 1" 111 XE "T:IEPllAn 2" 

1. nporpaM OCMarpalba, Mepelba M aHaJ1M3e yTM4aja ycnopa Ha npMOOO/be XE , DepAan 
65.000 63.950 98,3 0Ap>Kasalbe 

1' M XE .T:>eoAan 2' 
2. CHMMalbe nonpeYHMX noodJHna /:lYHasa,Case,THce H npHTOKa 11000 9.767 0AP>Kasalbe 
3. OcKymaL.1Hia KJ1H3MWTa y /:101beM MMMHOBUY M r onv6MlbV 3.000 0 0 0AP>Kasalbe 
4. 06HaBlbalbe Moe>Ke nMie30Meraoa v nPM06albv XE 'T:>enn"n 1' M XE ' T:>eonan 2" 3.500 2,270 64 ,8 0AoJKasalbe 

5. AHanMJa YTM~ja noeMUJeHHX HMBOa aKYMY1134Mie Ha M3J1MBe 6eorpaACKe 
3.000 0 0 0AP>Kaea1be K3H3J1M33Ul1ie 

6. Vl3rDaAlba CMCTeMa Ja KOHTPQJlY ynorpe61beHMX BOAa 3.000 0 0 VIHaecrnuMie 
7. 06anoyrspAe Ha noreJy XE DePAan 1 30000 28.290 94 ,3 0Ao>Kasalbe 
8. 06arovrsoAe Ha nore3y XE T:>eoAan 1 25.000 0 0 VIHBeCrnL.1Hie 
9. 06arovrsoAe Ha noreJv XE oepAan 2 2.000 2.000 100,0 0Ao>Kasalbe 
1 06anoyrsoAe Ha noreJy XE DePAan 2 24.000 32.000 133.3 V1HsecrM4Mje 

117.500 106.277 90,4 0ADl«8Balbe 
YKYnHO 3AJEAHll14KI nocnoe111 XE ,,T:IEPAAn 1"111 XE ,,T:IEPllAn 2" 52.000 32.000 61 ,5 111HBeCTM4Mie 

169.500 138.277 81 ,5 YKYnHO 

,,BflACll1HCKE Xll1/:1POEnEKTPAHE" 
1. T OOTMaH M MCJlMTMBalbe KBanHrera rlOBDWMHCKMX BOAa 200 0 0 0Ao>Kaealbe 
2. noerneA eone Ja nMlle v o6jeKTMMa 200 200 100,0 0ADJKaealbe 
3. VlcnMTMBalbe KBaJlMTera OTnaAHMX BOAa 200 147 73,5 0AP>Kasa1be 
4. OnO>KaBalbe M YMwllelbe BOAOJaxeara, oe3eoeoaoa nMialie BOAe M en. 500 0 0 0AD>Kaealbe 
5. T OOTMaH ornaAHOr Ylba 500 0 0 0AD>Kasalbe 
6. Ha6aeKa KOHTeiHepa M llOCYAa 3a ceneKTMP81be omaAa 500 0 0 0AD>K8Balbe 
7. Ynpaelbalbe omaAOM 500 500 100,0 0AP>Kasalbe 
8. XeMMiCKo cYJ6Mialbe sererauHie 500 500 100,0 0AP>Kasalbe 
9. 4Mwflelbe M VKJ181b81be AHB/bHX AenoH11ia v 30HM aKVMYJ1aU11ia 200 0 0 DAD>KaBalbe 
1 nooH61basalbe KaHana H ieJeoa 1.000 1.110 111,0 0AP>K8Balbe 
11 AHTMepoJHBHH paAOBH Ha MacypHYKoi oeuM 3.000 0 0 VIHsecrMuMie 

4.300 2.457 57,1 0APl«3B31be 
YKYnHO "BflACll1HCKE X111APOEnEKTPAHE" 3.000 0 0 111HBeCTM4Mie 

7.300 2.457 33,6 YKYnHO 

XE ,.nll1POT" 
1. ToerMaH M MCnMrnealbe KBaJlMTeTa OOBDWHHCKMX BOAa aKVMvnauHie 3aeol 200 0 0 0Ao>Kasalbe 
2. noernen BOAe Ja nMl'le v o6ieKTMMa 100 127 127,0 DAP>Kasalbe 
3. vtcnMrnealbe KSanHTeTa OTJlaAHMX BOAa 100 100 100,0 0AP>Kasalbe 
4. 0Ao>Kasalbe H YMwflelbe BOAQJaxeara, peJepeoapa nHialie OOAe M CJl . 500 0 0 0APlK8Balbe 
5. 4Huilelbe no~o5alba aKVMvnauHia on Hattoca M omana 450 344 76,4 0Ao>Kasalbe 
6. nowvMlbaBalbe ePQ3HBHHX nOBOWHHa 3.000 2.735 91 ,1 0AP>Kasalbe 
7. Ynoaslbalbe OfnaAOM 500 500 100,0 0APlK8Balbe 
8. vtJroaAlba nnaroa Ja OA11aralbe CeKVHAaPHHX CHDOBMHa ~ OTnaAa 500 418 83,6 0AD>Kaealbe 
9. YKllalbalbe ioH~JauHOHHX iaelba4a 100 0 0 0Ap>Kasalbe 
1 Ha5aeKa KOHreiHeoa M nocvAa Ja ceneKTHPalbe omaAa 200 0 0 0ADlKaBalbe 
11 ~13oai:ia KaseJa Ja OAJlaralbe GeKVtiAaOHHX CMDOBMHa 400 0 0 0AP>Kasalbe 
1 XeMHiCKO CVJOOialbe aererauHie 500 271 54,2 0AD>Kaealbe 

,,XE "F.iepAan" A.O.O. KnaAOBO 24 



rotJ.lllWl-M1 l-13Bewraj o nonosal-by 3a 2014. rotJ.lllHY 

1 l 41'!wllelhe H YK/lalbalbe Al'IBJbflX AeflOHHia v 30Hl'I 3KVMYl13l.lillia 3asoj I 200 I 782 I 391,0 I 0AO>Kasalbe 
141 nop"16JbasalbEl DeKe HHwase H 3KVMV113l\Hie 3asoi I 1.000 I 700 I 70,0 I 0AO>KaBalbEl 

I 7.750 I 5.997 I 77,3 I 0AD•aealbe 
YKYnHO XE ,.nHPOT" I o I o I o I HHeecTMLIMie 

I 7.750 I 5.997 I 77,3 I YKYnHO 

I 182.950 I 121.024 I 69,4 I 0Ap>Kaealbe 
YKYnHO n.u ,,XE T:>EPAAn" I 179.000 I 130.ooo I 72,6 I lilHBeCTMl\Mie 

I 361.950 I 257.024 I 71,0 1 YKYnHO 

np111spe,llHO APYWTBO .X~poeneKTpaHe nep.aan" A.O.O. Kna.aoso He cnpoB0,[1111 aKTlllBHOCTVI lilCTpa>KVIBafba Iii 

pa3soja seh ce cse 111crpa>K111sa1.JKo-pa3sojHe aKrnsHocrn cnposo.ae y JaBHOM npe.ay3efly ,. E11eKTponp111spe.aa 
Cp6111je" 6eorpa.a. 

5. n11aH111paH 6y.ayfl111 pa3BOj 

no11a3efl111 OA l.JlilfbeHlllL\e ,[la np111spe,[1HO APYWTBO .. X~poeneKTpaHe oepAan" ,[1.0.0. Kna,llOBO lilMa 4eTlilplil 
npOV13BOAHa L\6Hrpa (orpaHKa), Koj1i1 cy rep111rop111janHo pa3y~eH111 , Kao VI senVIKY nospw111Hy np11106anHor nojaca, 
Kojy Mopa .aa o.ap>Kasa: rpa.aVI o6anoyrsp.ae, Hac111ne, KaHane VI KOHrponHa nocrpojefba, L\PnHe craHVIL\e , 
Q>eKanHe CTaHVIL\e 111 n111je3oMerpe, 3Ha4ajHo yrn4e Ha se11111Ka ynarafba y rpa.al-hy HOBVIX o6jeKara, 
peKOHCTPYKL\liljy crap111x, caHal.\111jy owreheH111x VI rexHonowK111 3acrapen111x onpeMa. Csa osa ynarafba o.ap>Kasajy 
111 nosehasajy creneH VICKOpVlwhefba nocrojehVlx npo1113so.aH111x Kanal.\V1Tera, no6oJbwasajy creneH V1CKop111whefba 
so.aeHor noTeHL\liljana 111 3awrnry np11106anHor no.apyllja o.a no.aJeMHVIX so.aa. Ynarafba Ha npo1113BOAHVIM 
o6jeKrnMa 111 onpeM111 nosehasajy c111rypHocr CHa6.aesafba eHeprnjoM VI nosehafbe npoV13BOAfbe eneKTplil4He 
eHeprnje. 

Y HapeAHOM ne1110.ay. y orpaHKY .. XE nepAan 1" nnaH111paH je 3aspweraK npol.\eca pes111ran1113al.\111ie arperara, KOj VI 
rpe6a .aa o6e36e.a111 nosehafbe cHare 111 npo.aY>KeTaK KOpVlcHor seKa rpajafba onpeMe. Ao ca.aa ycnewHo cy 
pes111ranV130BaHa rp111 o.a yKynHo weer arperara. nope.a pes111ran1113al.\111je, y .XE oep.aan 1" nnaH111paHa je 
pean1113al.\Vlja cne.aehVlx npojeKara: 

V13p8A8 6noK rpaHcQ>opMaropa 420kVA, 
A.aamal.\111ja eneKTpOXVIAP8YillilYKe onpeMe 6p3VIX npe.aryp6111HcK111x 38TB8p8lla, 
PeKOHCTPYKL\lilja Iii MOA6PHlll3al.\Vlja pa3BOA8 15, 75 KV ca V13pa,[IOM ClilCTeMa 38 ynp88Jbafbe VI 
Ha,[130p, 
PeKOHCTPYKL\Vlja Iii MO,llepHV13a4111ja pa3BO,lla 6,3 KV ca 1113p8,llOM CVICTeM8 38 ynp8BJbafbe Iii H8,[130p, 
PeKOHCTPYKL\lilja Iii MOA6PHlll384111ia 0,4 KV p83BO,[la ' TC n111MeHKa VI AEA ca 1113pa,llOM ClilCTeMa 3a 
ynpasJbafbe VI HaA30p, 
PeKOHCTPYKL\Vlja VI MOA6PHlll3a4V1ja ronn111cp111Kal.\V1je Iii KJllilM8TVl3al.\Vlie Ha rnaBHOM o6jeKTy, 
PeKOHCTPYKL\Vlja 111 Mo.aepHV13a4V1ja KOHCTPYKL\lilje VI noroHa spara Maw111HcKe xane, 
PeKoHCTPYKL\Vlja 111 MO,llepHV13a4V1ja TC C111n (rpacpo nolba 110 111 35 KV), 
Mo.aepH1113al.\V1ja rexH1111.JKor ocMarpal-ba 6paHe. 

AKTVIBHOCTVI VIHB6CT!llpa1-ba y np11106alby oep.aana 1 Iii "'FJep.aana 2 ycMepeHe Cy Ha 3aWTVITY np11106a11Hor 
nOAPYllja, 1113rpaAfbY 111H¢pacrpyKType 111 o.aplKasafbe HVIBoa ycnopa AYH8Ba. 

Y orpaHKY .. XE oep.aan 2", 3a HapeAHVI nepVIOA je nnaHV1paHa peKOHCTPYKL\Vlja onpeMe npenVIBHe 6paHe VI 
3aMeHa cepsoMoropa npen111sHe 6paHe. 

Y c111creMy BnacVIHCKVIX XE, 3a Hape.aH111 nep1110.a je n11aHV1p8HO cne.aehe: 
Ce1113MV11.JKa 111HcrpyMeHran1113al.\V1ja 6paHa, 
8V1.t:1eo H8,ll3op Ha BnacVIHCKVIM XE, 
C111creM 3a o6asewrasafbe VI y36yfhV1Bafbe ycne.a pywefh8 6paHe, 
O.asajafbe o.a c111creMa BnaCVIHCKVIX XE so.aocHa6.aesafbe Bna.a1111.J111Hor XaHa, 
Mo.aepHV13a4V1ja rexHVIYKor ocMarpai-ba 6p8He, 
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3aMeHa 6110K TP-a 6,3/110 KB 20 MBA Ha XE Bpna 1,2 V1 3, 
PeKOHCTPYKL1"1ja AaneKoBOAa 10,351i1110KB, 
3aMeHa KOMaHAHVlX ra6111i1 roplbt.1X 3aTBapa4HV1Lla XE Bpna 2, 3 V1 4, 
CaHaL11i1ja KpaHoBa XE Bpna 1-4, 
PeKOHCTPYKL.1"1ja nofba reHeparnpa 1i1 6110K-TpaHccpopMarnpa y Bp111i11 , 2 1i1 3, 
PeKoHCTPYKL11t1ja 10 KB pa3BOAa y [4.K. Bpna 3, 
PeB1i1Ta11li13aL11t1ja arperara, 
PeB1i1Tan1t1JaL11t1ja KyflHor arperara, 
PeKOHCTPYKL11t1ja Xt.1Aporpaf]eB1t1HCKor Aena o6jeKTa 1i1 onpeMe c1i1creMa B11ac1i1HcK1i1x XE, 
YrpaAlba cppeKBeHTHor ynywra4a 3a nAn Jl1t1C"1Ha, 
PeKOHCTPYKL11t1ja AOBOAa Jby6ara. 

Y orpaHKY ,,XE n1i1poT", y HapeAHOM nep1t10AY n11aH1t1paHa je pean1i13aL11t1ja CJleAef11t1X npojeKara: 
Ton110A01lCK1t1 ryHen, 
MXE TeMefbHV11i1cnycr, 
BlilAeO H8A30p, 
PeKoHCTPYKL11t1ja nocrpojelba concrBeHe norpowlbe, 
~3paAa np1i1crynHor rpaA1t1111i1wHor nyra 6paHa 3aBoj - Ton110Ao11cKa peKa (npBa cpa3a), 
~3p8Aa MOCTa Ha TonllOAOllCKOj pel.\ltl, 
~3p8Aa pe3epBoapa 1i1 1t1HcranaL11t1je n1i1jane BOAe y ceny Ao6p1i1 Ao. 
MXE n1i1por- 1i1cnycr y H1t1WaBy 

6. ¢lV1H8HC"1jCK"1 V1HCTpyMeHrn "1 pt.13"1L\"1 

6.1. Cl>1t1HaHCV1jCKV1 "1HCTpyMeHrn 

CBaKO yroBopHO npaBo "13 KOjer Hacraje cp1i1HaHCV1jCKO cpeACTBO V1 cp1t1HaHc1t1jcKa o6aBe3a V111V1 VlHCTpyMeHT 
Kan1i1rana npV13Haje ce Kao cp1t1HaHCV1jCKV1 VlHCTpyMeHT Ha AaTyM V13MV1pelba. 

Cl>1i1HaHc1i1jcKa cpeAcTBa 1i1 cp1t1HaHc1t1jcKe 06ase3e no4eTHO ce np1t13Hajy no lb1t1X0Boj cpep speAHocrn yBefJaHoj , y 
c11y4ajy cp1t1HaHc1t1jcKor cpeACTBa V111V1 cp1t1HaHc1i1jcKe o6ase3e Koj1i1 ce He OAMepaBajy no cpep speAHocrnMa ca 
npoMeHaMa cpep speAHocrn Kpo3 61i111aHc ycnexa, 3a rpowKose rpaHcaKL11t1je Koj1i1 ce Mory A1t1peKTHO np~m1i1carn 
CTVll.lalby V111V1 eMV1TOBalby cp1t1HaHCV1jCKOr cpeACTBa V111V1 cp1t1HaHc1t1jCKe o6aBe3e 

Ocmanu oyzopo4HU nnacMaHu 

CsaKa pa3111i1Ka, noBefJalbe V111V1 cMalbelbe, V13Mef]y 1t1CKa3aHor "13Hoca 1i1 HaKHaAHOr Mepelba np1t13Haje ce Kao 
noce6Ha craBKa Kanmana - pesa11op1t13aL11t10He pe3epse, 3a "1HcrpyMeHre Koj1i1 cy pacno110)1(1t1B1t1 3a npoAajy 1i1 
KOjlil t.1Majy KOrnpaHy Tp)l(V1WHY speAHOCT Ha aKTtilBHOM Tp)l(V1WTy, OC"1M y c11y4ajy nocrojalba o6jeKTV1BHV1X AOKa3a 
o yMalbelby, K8Aa ce csaKa pa3111t1Ka np1t13Haje y 6V1JlaHcy ycnexa. CsaKa pa3111t1Ka V13Mel)y 1i1cKa3aHor V13Hoca 1i1 
HaKHaAHOr Mepelba OCTaJlltlX cpV1HaHCV1jCKlilX VlHCTpyMeHaTa npV13Haje ce Kao A06"1TaK "111V1 ry61t1TaK y nepltlOAY y 
KOM je Hacrana. 

KpamKopo4Ha nompwweaH:ia u nnacMaHu 

KpaTKopo4Ha norpa)l(1t1Balba 1i1 n11acMaH1t1 o6yxsarajy norpa)l(1t1Balba no ocHosy npoAaje, 1i1 Apyra norpa)l(1t1Balba, 
Kao V1 KpaTKOp04He nnacMaHe HeKOHC011V1AOBaHV1M 3aBV1CHV1M npeAy3ef11t1Ma, KparKOp04He Aen03V1Te KOA 6aHaKa 
1i1 ocrane KpaTKopo4He nnacMaHe. 
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norpa>K1i1Balba no ocHosy npoAaje eneKTp"1YHe eHeprnje 1i1 APYrlllX yY1i1HaKa Mepe ce no speAHOCrnMa "13 
op1i1r1i1HanHe cpaKType. <llaKTyp1i1caHe KaMare y Be31i1 ca npoAajoM A06apa 1i1 ycnyra np1113Hajy ce Kao Apyra 
norpa>K1i10alba 111 1i1cKa3yjy ce y np1i1xoA1i1Ma y nep1i10Ay Ha Koje ce OAHoce. 

Ocrana norpa~Balba 1i1 nnacMaH1i1 Koj1i1 cy noreKfl1i1 OA Apywrsa Mepe ce no aMoprn300aHoj speAHocrn. 

CsaKa pa3n11Ka "13Meny 11cKa3aHor 1113Hoca 11 HaKHMHor Mepelba np113Haje ce Kao A06111raK 11I111 ry61naK y 
nep"10AY y KOM Hacraje. 

06e3epeljueaf-be cjJuHaHcujcKux cpoocmaea 

Ha AaH csaKor 611I1aHca cralba spw11 ce npo4eHa o6jeKTl1BHl1X AOKa3a o speAHocrn cpeAcrasa aHan113oM 
OYeK11BaHl1X Hero npl1Ill1Ba roTOBl1He 11 TO: 

- nojeA11HaYHO Ja cpeACTBa Koja cy 3HaYajHa 11fl"1 
- Ha 6a3"1 noprcpefba 3a rpyny Cfll1YHll1X ¢11HaHC"1jCKll1X cpeACTaBa Koja Hll1CY nojeA111HaYHO 11AeHrncpl1KOBaHa Kao 
o6e3speneHa. 

npo4eHa 1i13secHocr1i1 Hannare norpa>K110alba no ocHosy npoMera eneKTp11YHe eHeprnje spw111 ce no rpynaMa 
AY>KHl1Ka. 3a norpa>K11Balba OA npa0H11x n1i14a Koj11Ma je 1i1creKao poK 3a Hannary HajMalbe 60 AaHa spw111 ce 
11cnpa0Ka speAHocrn norpa>K11Balba. lr13y3erHo, MO>Ke ce spw111rn npo4eHa 1130ecHocrn Hannam 3a osy rpyny 
AY>KHl1Ka 11 nojeA"1HaYHO. np11I1111KOM npo4eHe sepoBaTHone Hannare norpa>K1110alba, Apywrno je y0a>1<111no cse 
AOra~aje Hacrane AO 31. jaHyapa 2015. roA111He. lr1cnpa0Ka norpa>1<1110alba 113Meny YnaH1114a rpyne 
EneKrponp1110peAa Cp611je ce He spw111, Kao H"1 OA n1114a Koj11Ma ce 1i1cro0peMeHo 11 Ayryje. 

3a csa norpa>K111Balba no Koj111Ma je noKpeHyr CYACK"1 nocrynaK, spw11 ce 11cnpa0Ka norpm1<110alba. A111peKTaH 
orn1i1c spw111 ce caMo no OKOHYalby CYACKor cnopa, pewelby creYajHor/n111KBl1Aa4110Hor ynpa0H1i1Ka 11n11 no 
OAflY4111 opraHa ynpasfbalba. 

romoeuHa u eKeueaneHmu aomoeuHe 

roTOBl1H8 11 eKBl1BafleHrn roTOBl1He 06yx0arajy rOTOB"1HY Ha paYyHll1Ma KOA 6aHaKa "1 y 6narajHl1. 

ctJuHaHcujcKe o6aee3e 

Cl>1i1HaHc11jcKe 06a0e3e 06yx0arajy AyropoYHe o6ase3e (AyropoYHe KPeA"1Te, 06a0e3e no AYropoYHl1M xaprnjaMa 
OA BpeAHOCrn 11 ocrane AyropOYHe o6aBe3e), KpaTKOpOYHe ¢1i1HaHc11jcKe o6aBe3e (KpaTKopoYHe KpeA"1Te 11 
ocrane KparKopoYHe ¢111HaHc111jcKe 06a0e3e). KparKopoYHe o6ase3e 1113 nocnosalba 111 113 cne41-1¢1i1YH1i1x nocnosa 
1i1 ocrane o6ase3e. 

Cl>1i1HaHc1i1jcKe 06a0e3e ce 111H11141i1janHo np1i13Hajy y "13Hocy np1i1MfbeH1-1x cpeACTaBa. HaKoH noYeTHor npli13HaBalba, 
qmHaHc1-1jcKe 06a0e3e ce Mepe y "13Hocy no KoMe je o6ase3a noYerno np"13Hara, yMalbeHa 3a ornnare rna0H1-14e, 
yseflaHo 1i1n1i1 yMalbeHo 3a yKynHy aMoprn3a41i1jy np1-1MeHOM MeTOAa ecpeKT"1BHe KaMare 3a cse pa3n1-1Ke "13Me~y 
noYeTHor "13Hoca 1i1 113Hoca np1i1 AOcneny 111 y3 OAY31>1Malbe csaKor yMalbelba no ocHosy yMalbelba speAHocrn 
11I11i1 HeHannarnsocrn. 
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¢11HaHClljCKa CpeACTBa 

Y4ewtla y Kan11rany 

Ayropo4Hll ¢>11HaHC11jcK11 nnacMaH11 

norpa>KllBalba OA KYna1.1a 

KparKOpo4Hll iqleAllTH 11 ocran11 KPaTKOpo4Hll ¢>11HaHC11jcK11 nnacMaH11 

Ocrana norpa>K11ealba 

roTOBllHa II roTOBllHCKll eKBllBaneHTll 

¢11HaHC11jcKe o6aee:ie 

Ocrane Ayropo4tE o6aee:ie 

06aee:ie npeMa AOOOB/ba411Ma 

Ocrane o6aee:ie 

KpaTKOpo4H11 KpeAllTll 

TeKytia wcnel'la Ayropo4H11x KpeA11Ta 

Kpan<opo4He ¢>11HaHC11jcKe o6ase:ie 

<Pep epeOHOCm c/JUHaHCU}CKUX UHcmpyMeHama 

31.12.2014. 

48 

1,411 ,919 

20,354,006 

565,322 

8,218 

2,041,869 

24,381 ,382 

29,936 

651 ,976 

9,061,271 

2,159 

9,745,342 

(Y XlllbaAaMa A~Hapa) 

31 .12.2013. 

48 

1,671 ,943 

18,500,739 

583,491 

6,034 

1,713,068 

22,475,323 

32,137 

520,905 

6,546,786 

1,401 

4,855 

7,106,084 

Cnegena ra6ena npeACTaBJba cagawlby spegHocr cpl-1HaHcl-1jCKl-1X cpegcrasa l-1 cpl-1HaHcl-1jcKl-1X o6ase3a l-1 
lbl-'IXOBY cpep spegHocr Ha gaH 31. ge4eM6ap 2013. rogl-1He l-1 31. ge4eM6ap 2012. rogl-1He 

(y x111baAaMa AllHapa) 
K1b11roBOACTeeHa ())ep BpeAHOCT K1b11rosoACTeeHa ¢ep BpeAHOCT 

BpeAHOCT BpeAHOCT 

31 .12.2014. 31.12.2014. 31 .12.2013. 31 .12.2013. 

¢11HaHC11jCKa coe11crea 
Y4ewtla y Kan11rany 48 48 48 48 
Ayropo4Hll ¢>11HaHC11jcK11 nnacMaH11 1,411 ,919 1,411,919 1,671 ,943 1,671 ,943 
norpa>K11ealba OA i<yna1.1a 20,354,006 20,354,006 18,500,739 18,500,739 
KparKOpo4Hll tqJeAllTll 11 ocran11 KPaTKOpo4Hll 
¢>11HaHC11jCKV1 nnacMaH11 565,322 565,322 583,491 583,491 
Ocrana norpa>K11ealba 8,218 8,218 6,034 6,034 
rorOBllHa II roTOBllHCKll BKBllBaneHTH 2,041 ,869 2,041 ,869 1,713,068 1,713,068 

24,381 ,382 24,381 ,382 22,475,323 22,475,323 

¢11HaHC11jCKe o6aee3e 
Ocrane Avropo4tE o6aeeJe 29,936 29,936 32,1 37 32,137 
06aee:ie npeMa A06aslba411Ma 651,976 651 ,976 520,905 520,905 
Ocrane o6aee:ie 9,061,271 9,061 ,271 6,546,786 6,546,786 
KparKOpo4Hll KpeA11111 

TeKyl'la AQcnel'1a Avropo4Hl1X 1<peA111a 2,159 2,159 1,401 1,401 
KparKOpo4He ¢>11HaHClljCKe o6aee:ie 4,855 4,855 

9,745,342 9,745,342 7,106,084 7,106,084 
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PeJymar TeK)'fle roA11He 

Kan11ran 

YYewl'le pelymara reK)'fle roA11He y npeAXOAHOM i<an11rany 

6.2. YnpaBibafbe ¢1t1HaHc1t1jmtM p1t131t1lj1t1Ma 

2014 

-799,943 

166.476,692 

165,676,749 

-0.5% 

2013 

1,636,524 

168,787,032 

170,389,244 

1.0% 

.QpywTBO je y CBOM peAOBHOM nocnosafby y pa3nll14ll1TOM 061t1My ll13nO)f(eHO OAP6~6Hll1M pll13ll1Ljll1Ma ll1 ro : 

• P1t131t1Ky Kan1t1rana, 
• Cl>1t1HaHCll1jCKl11M p1t13ll1Ljll1Ma 

Ynpasibafbe p1t131t1Lj1t1Ma y .Qpywrsy je ycMepeHo Ha M1t1H1t1M1t131t1paH>e noreH1.11t1janH1t1X HerarnBHltlX yrn1.1aja Ha 
cp1t1HaHCl11jCKO CTafbe ll1 nocnoBafbe .Qpywrna y c1t1rya1.11t1j1i1 HenpeABlt1Ali1BOCTlt1 cp1i1HaHCliljCKli1X Tp)f(li!WTa. 

6.2.1. Ynpasibafbe p1t131i1KoM Kanmana 

W1t1Ib ynpasibaH>a KanmanoM je Aa .Qpywrno 38,Qp)f(lil cnoco6Hocr Aa Hacras1i1 ca c0oj1i1M nocnosafbeM y 
HeorpaH1i14eHoM nep1110AY y npeABli1A1t1Boj 6YAYliHocrn, KaKo 61t1 04y0ano onrnManHy crpyKTypy Kan1t1rana ca 
ljltlibeM Aa cMafb1i1 rpowKose Kan1i1rana, a 0nacH1i1Lj1t1Ma 06e36eA1i1 np1t1Hoc Ha Kan 1i1ran. CrpyKTypa Kan1i1rana 
.Qpywrna cacroj1t1 ce OA AYroBafba, yKiby4yjyli1t1 ocrane Ayropo4He 06ase3e o6pa3no)f(eHe y HanoMeH1t1 31 , 
Ayropo4Hlt1X 1i1 KparKopo4Hli1X nnacMaHa, roros1i1He 1i1 roroB1t1HCK1t1X eKBli!BaneHara 1t1 Kan1i1rana Koj1i1 ce np1i1n1i1cyje 
0nacH111LjHMa, a KOjH YKiby4yje YAene, ocran1i1 Kan1i1ran, pe3epse 1t1 aKyMyn1i1paH1i1 A06HTaK. 

n1i11.1a KOja KOHTpon1i1wy ¢1t1HaHC1t1je Ha Hli!BOY .Qpywrna 1i1cn1i1ryjy crpyKTypy Kanmana Ha rOAli1Wfb6M HlilBOy. 

noKa3areibll1 38,Qy)f(eHocrn .Qpywrna ca crafbeM Ha Kpajy roA1t1He 61i1n1t1 cy cneAeli1i1: 

(Y XllfbagaMa A~Hapa) 

38,Clyl«eHOCT: 

llyropcl'lHll KPeAl'lrn 

Ocrane AyropoYHe o6aeeJe 

KpaTKOpcl'lHe Q>11HaHC11jcKe o5aeeJe 

rorOBllHa 11 roTOBllHCKH eKBHBaneHrn 

Hero 3aA}?KeHOCT 

KanMran 

6.2.2. WHJbeBH ynpasJbafba cp1i1HaHc1i1jc1t1M pH31i1Ljli1Ma 

31 .121014. 

32,095 

0 

29,936 

2, 159 

2,041,869 

·2,009,774 

166,476,692 

-0.01 

31.12.2013 

38,393 

0 

32,137 

6,256 

1.713,068 

-1 ,674,675 
168,752,720 

-0.01 

Cl>HHaHc1t1jcK1t1 plt13Hljli1 YKibY4YiY rp)f(HWHlil p1i1J1i1K (AeB1t13Hli1 1i1 KaMarn1i1), KpeAlilTHlil pii13ll1K H pl'13111K n1i1KB1i1AHocrn. 
¢HHaHCliljCKll1 plt13"1Ljli1 ce carneAaBajy Ha BpeMeHCKOj OCHOBltl Iii npeBaCXOAHO ce ii136erasajy CMafbefbeM 
1'13nO)f(eHocrn .Qpywrsa 0Bll1M Pli13lt1ljlt1Ma. .QpywTBO He Kop1i1crn Hli1K8KB6 ¢1i1HaHCliljCKe lilHCTpyMeHre KaKO 61i1 
ii136emo yrn1.1aj cp1t1HaHCll1jCKli1X pii131i1Ka Ha nocnoBafbe, "13 pa3nora WTO TaKBlil lilHCTpyMeHrn HlilCY y WlilpOKOj 
ynorpe6H, H111rn nocroj1i1 opraHll130BaHo Tp)f(111wre raK01i1x HHcrpyMeHara y Peny6n1i11.11i1 Cp61t1j1i1. 

6.2.2.1. Tp)f(lilWHlil pii13"1K 

y CBOM nocnoBafby .Qpywrno je 1'13nO)f(6HO ¢1t1HaHCliljCKli1M pl'131'1Ljli1M8 OA npoMeHa Kypcesa CTpaHlilX sanyra Iii 

npoMeHa KaMaTHltlX crona. 
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V13olKeHocr rplKl-IWHOM pi-131-11<)' ce camegasa npeKo aHan1-13e ceH31-1rn0Hocrn. H1-1je 61-1110 3HaYajH1-1x npoMeHa y 
1-1311o>KeHocrn rp>Kl-IWHOM p1-131-1Ky, HI-Im y HaY1-1Hy Ha Koj1-1 Apywrso ynpasfba 1-1111-1 Mep1-1 raj p1-131-1K . 

.£le6U3HU pU3UK 

Apywrso je 1-1311olKeHo p1-131-1Ky og npoMeHe Kypca crpaH1-1x sanyra np1-1111-1KoM noc1100a1t>a y 3eMJbl-1 VI 
V1HocrpaHcr0y, a KOjVI npoVICTVIYe Vl3 noc1100a1t>a ca pa311VIYVITVIM 0a11yraMa, npseHcrseHo YCA. AeBV13Hll1 pV13VIK 
Hacraje y c11yyaje01-1Ma HeycKna~eHocrn ¢1-1HaHcV1jCKVIX cpegcrasa 1-1 o6ase3a 1-13pa>KeH1-1x y crpaHoj sanyrn. Y 
Mep1-1 y Kojoj je ro Moryne, Apywrso Ml-1Hl-1Ml-131-1pa geBVl3Hl-1 p1-131-1K Kpo3 MVIHVIMl-131-1pa1t>e orsopeHe ge01-13He 
no31-1l.ll-1je. 

Y HapegHoj ra6e111-1 je np1-1Ka3aHa 1-1311o>KeHocr Apywrsa geBl-13HOM p1-131-1Ky Ha gaH 31. gelleM6ap 2014. rogVIHe: 
(y sanyrn) 

CPEACTBA 06ABE3E 
31.12.2014. 31 .12.2013. 31.12.2014. 31.12.2013. 

EUR 1,351,363 1,799,958 44,855 246 
SEK 565 565 0 0 
CHF 89,738 89,348 0 0 
GBP 389 395 0 0 
USO 2,517,942 2,628,454 90,767,300 78,172,821 

(y x1o11baAaMa AY!Hapa) 

EUR 163,459 206,351 5,426 28 
SEK 7 7 0 0 
CHF 9,023 8,358 0 0 
GBP 60 54 0 0 
USO 250,445 218,499 9,028,088 6,498,366 

422,994 433,269 9,033,513 6,498,394 

Pu3uK oa npoMeHe KaMamHux cmona 

Apywrso je 1-13110JKeHo p1-13V1KY og npoMeHe KaMaTHVIX crona Ha cpegcrs1-1Ma 1-1 o6ase3aMa KOA Koj1-1x je KaMarHa 
crona 0ap1-1ja61-111Ha. Osaj p1-131-1K 3aBVICVI og ¢1-1HaHcV1jcKor rplKVlwra, re Apywrso HeMa Ha pacno11ara1t>y 
1-1HcrpyMeHre Koj1-1Ma 61-1 y611a>K1-1110 1t>eros yrnllaj. 

K1t>1-1rosogcrseHa spegHocr cp1-1HaHc1-1jcK1-1x cpegcrasa Iii 06a0e3a Ha Kpajy nocMarpaHor nepV1oga gara je y 
c11egeneM npemegy: 

Ql1o1HaHC11jC1<a COOACTBa 
HeKaMamDHOCHa 

Yo;ewlia y Kan1o1rany 

norpa>1<1>1Balba OA Kynatia 
Ocrana norpa>1<1o1Balba 
fOTOBYIHa Y\ roTOBlolHCKl1 eKBl>IBaneHTYI 

4iuKc11a KaMamHa cmona 

KparKO~HH KpeAHrn 1o1 ocran1o1 KpaTKopO'lHYI ljJHH.nnacMaHH 
fOTOBYIHa lo1 roTOBHHCl<lol eKB1>1BaneHTH 

Bapujaoun11a KaMam11a cmona 

AyropoYHH cp1o1HaHC1o1jcKH nnacMaH1o1 

KpaTKOpoYHYI KpeAlolnl YI ocran1o1 Kp8TKOPOYHYI cp1o1H8HCY1jCKlol nnacMaHH 

,.XE nepAan" A.O.o. Kllagoso 

31.12.2014. 

48 
20,354,006 

8,218 
1,740,185 

22,102,457 

306,046 
301 ,684 
607,730 

1,411,919 

259,276 

1,671,195 

24,381,382 

(y XH/baAaMa AHHapa) 
31.12.2013. 

48 
18,500,739 

6,034 
81 1,820 

19,318,641 

295,852 
901 ,248 

1,197,100 

1,671 ,943 

287,639 

1,959,582 

22,475,323 
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roAl-1WH:>l-1 l-13Bewraj o nonosaH:>y 3a 2014. roAl-1HY 

HeKaMamoHocHa 
06aee:ie npeMa A06aelb8Y~Ma 
Ocrane o6aee:ie 

<JJuKCHa KaMamHa cmona 
Ocrane AyropoYHe o5aee:ie 

Bapuja6unHa KaMamHa cmona 
TeK}'fla AQcneria AYfOPClYHHX KpeAHTa 
KparKOpoYHe <jJHHatt::HjcKe o5aee:ie 

651,976 
9,061 ,271 
9,713,247 

29,936 
29,936 

2,159 
0 

2,159 
9,745,342 

520,905 
6,546,786 
7,067,691 

32,137 
32,137 

1,401 
4,855 
6,256 

7,106,084 

AHam13e oceT!bVtBocrn npV!Ka3aHe y HapeAHOM reKcry cy ycnocrae!beHe Ha ocHoey Vt3nolKeHocrn npoMeHaMa 
KaMaTHVIX CTOna 3a HeAepVtBaTVIBHe VIHCTpyMeHTe Ha AaTyM 6VtnaHca CTaH:.a. 3a 06aee3e ca eapVtja6VtnHOM 
cronoM,aHanVt3a je cacrae!beHa noA npernocraeKoM Aa je npeocranVt Vt3Hoc cpeACTaea Vt 06aee3a Ha AaTyM 
6VtnaHca CTaH:.a 6Vto HenpoMeH:.eH y TOKY 1.1ene roAVtHe. noeel'laH:.e VtnVt CMaH:.eH:.e OA 1 % npeACTaBiba, OA 
crpaHe pyKoBOACTBa, npo1.1eHy peanHo Moryl'le npoMeHe y KaMaTHVIM cronaMa. 

Aa je KaMaTHa crona 1% BVtwa/HVtlKa, a cee ocrane eapVtja6ne ocraHy HenpoMelbeHe, Apywreo 6Vt ocrnapVtno 
oneparnBHVI A06VtraKlry6VtTaK 3a fOAVIHY KOja ce 3aepwaea 31 . A6l.16M6pa 2014. roAVtHe y V13HOCY OA 16,690 
XVtibaAa AVtHapa (31. Aet.1eM6ap 2013. roAVtHe: 19,533 XVIIbaAa AVIHapa). OeaKea cV1rya1.1Vtja ce npV1nV1cyje 
V13no>KeHocrn Apywrna Koja je 3acH0BaHa Ha eapVtja6VtnHVIM KaMaTHVtM cronaMa Koje ce o6paYyHaeajy Ha 
AyropoYHe Vt KpaTKopoYHe KpeAVtTe Vt AyropoYHa norpalKVIBaH:.a. 

(y XHJbaAaMa A~Hapa) 
noeefla it.e OA 1 % CMa11>e11>e OA 1% 

31.122014. 31.122013. 31 .122014. 31.12.2013. 

PeJynrar reKYlle roAHHe 16,690 19,533 (16,690) (19,533) 
KanHran 166,476,692 168,752,720 166,476,692 168,752,720 

166,493,382 168,772,253 166,460,002 168,733,187 

YYewlie pe3ynrara TeKYlle fUAHHe y npeAXOAHOM 
KanHrany 0.0% 0.0% 0.0% 0.0% 

6.2.2.2. KpeAVITHVI pVt3VtK 

Ynpaefbalbe nompCl)l(ueaJ-bUMa oa Kynalla 

Apywreo je V13no>KeHo KP6AVITHOM pVt3VIKY KojVt npeACTaBiba pV13VIK Aa AY>KHVILIVI Hel'le 6Vtrn y Moryl'lHocrn Aa 
AYroBalba npeMa Apywrny V13MV1pe y nomyHocrn Vt Ha epeMe, wro 6Vt VIMano 3a pe3ymar qJV1HaHcV1jcKV1 ry6VtraK 
3a Apywrno. ~3no>KeHocr Apywrsa oeoM pVt3VIKY orpaHV14eHa je Ha Vt3Hoc norpalKVtsaH:.a OA Kyna1.1a Ha AaH 
6VtnaHca. norpalKVtBalbe OA KYna1.1a y 3Ha4ajHoM Aeny OAHoce ce Ha nose3aHa npasHa nV11.1a. 

Haj3Ha4ajHVtjVt Kyna1.1 eneKTpVtYHe eHeprnje je noee3aHo npaeHo nV11.1e Jn EneKrponpVtepeAa Cp6Vtje, 6eorpaA. 
Koja ca CTalbeM Ha AaH 31. A6l.16M6pa 2014. fOAVtHe, V13HOCe 20,352,250 XVIIbaAa AV!Hapa (31. A6l.16M6ap 2013. 
roAVIH6 '. 18,497, 110 XVIIbaAa AV!Hapa). 
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Hai! QaH 31. i!eue1.16ap 2014.e 

HeAQcnena norpa>1<1o1sa11>a OA Kyna4a 
Aocnena, l>ICllpaB!beHa norpa>1<1>1sa11>a OA Kyna4a 
Aocnena, He11cnpaB!beHa norpa>1<1>1satt.a OA Kyna48 

Hai! i!aH 31. aeue1.16ap 2013.e 

HeAocnena norpa>1<11sa11>a OA Kyna4a 
Aocnena, 1>1cnpaB!beHa norpa>K1>1sa11>a OA Kyna4a 
Aocnena, He1>1cnpas!beHa norpa>1<1>1sa11>a OA Kyna48 

noTP>Kl-1BAfbA OA KYnAWA 

tJocnena, Heucnpae!beHa nomp8)Kueatt>a oo Kyna4a 

MaH>e OA 30 A3Ha 

31-90 AaHa 

91 -180AaHa 

181 - 365 A8Ha 

npeKO 365 AaHa 

Ynpae!batt>e o6aee3aMa npeMa aooae!ba4uMa 

6pyTO 1>13no>KeHOCT 11cnpast<a speAHocrn 

3,042,727 
81,955 81 ,956 

17,311,280 
20,435,962 81,956 

6pyro 113no>KeHOcr 11cnpasKa BpeAHOCTl>I 

1,458,359 
44,878 44,878 

17,042,380 
18,545,617 44,878 

31 .12.2014. 

2,232,975 

2,275,331 

2,394,030 

5,055,742 

5,353,202 

17,311 ,280 

(y x11JbaAaMa A1>1Hapa) 
Hero 

1>13nQJKeHOCT 
3,042,727 

(1) 
17,311,280 
20,354,006 

Hero 
1-13/lO>KeHOCT 

1,458,359 

17,042,380 
18,500,739 

(y x1>1!baAaMa A1>1Hapa) 
31.12.2013. 

917,813 

1,798,293 

3,243,894 

4,840,293 

6,242,087 

17,042,380 

06aBe3e npeMa A06aB!ba411Ma 11CKa3aHe cy y 113HOCY OA 651 ,976 Xl1JbaAe A11Hapa (2013: 520905 Xl1JbaAa 

A11Hapa). ,Qo6as!ba411 He JapaYyHasajy JareJHe KaMare Ha AOcnene o6Be3e. npeMa nonnn-111 ynpasJbatba 

cp1i1HaHCVljCKl1M p11311KOM, npeAyJene 113M11pyje CBoje AOCnene o6as3e y yrosopeHOM POKY. 

6.2.2.3. P11J11K n1i1KBl1AHocrn 

KoHa4Ha OAroBopocr Ja ynpasJbatbe pii1311KOM n11KB11AHocrn je Ha pyKoBOACTBY ,Qpywrna Koje je ycnocraswio 

o,Qrosapajyn11 c1t1creM ynpas!batba Ja norpe6e KparKop04Hor, cpeAtbepo4Hor 1i1 Ayropo4Hor cjJ1t1Hac1t1paH>a 

,Qpywrsa Kao lt1 Ja ynpas!batbe n1t1KB1'1AH1t1wfly. ,Qpywrno ynpas!ba plt13lt1KOM n1t1KB11AHocrn 0Ap>Kasajyfl11 

o,Qrosapjyfle HOB4aHe pe3epse KoHrnHy1t1paH11M npafleH>eM nnaH1t1paHor 11 crsapHor HOB4aHor roKa, Kao 

110,Qp>KaBatbeM a,QeKsarHor o,QHoca ,Qocnefla ctJ1t1Hac11jcK1t1X cpe,Qcras 11 o6ase3a. 

Ta6ene pu3uKa nuKauaHocmu u KpeaumHoa pu3uKa 

CneAefle ra6ene np1t1KaJyjy Aera!be npeocran1t1x yrosopeH11x ,Qocnena ¢1t1HaHc1t1jcK1t1x cpeAcrasa. np1t1KaJaH1t1 

113HOClt1 3aCHOBaH11 cy Ha He,Q11CKOHTOBaHl1M TOKOBV1Ma roTOBV1He HacranV1M Ha OCHOBY cp111HaHCl1jCKl1X cpe,Qcrasa, 

a npeMa HajpaH11jeM AaryMy Ha Koj1-1 fle ,Qpywrso 611rn y MorynHocrn ,Qa norpa>K11satbe Hannam. 
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,aocnefla cfJuHaHcujcKux cpeacmasa 
2014 roAHHa Mathe OA 1 1 - 3 Mece4a OA 3 Mece4a AO OA 1 A05 npeKO 5 fOAHHa YK)'nHo 

Meceya jeAHe fOAHHe rO.QHHa 
(y XHibap,aMa AHHapa) 
HeKaMaTOHOCHa 1.745.684 20.356.403 370 22.102.457 
<l>HKCHa KaMaTHa crona 1.442 606.288 607.730 
BapHja6HnHa KaMarHa crona 259.276 1.032 1.410.887 1.671.195 

1.747.126 606.288 20.615.679 1.032 1.411.257 24.381.382 

2013 fOAHHa 
Mathe OA 1 

1 - 3 Mece4a OA 3 Mece4a p,o Op, 1 A05 npeKo 5 rop,HHa YK)'nHo 
Meceya jeAHe rop,HHe rOAHHa 

(y XHibap,aMa AHHapa) 
HeKaMaroHocHa 815.116 18.503.155 370 19.318.641 
<l>HKCHa KaMarHa crona 1.058 1.196.042 1.197.100 
BapHja6HnHa KaMaTHa crona 287.639 448 1.671.495 1.959.582 

816.174 1.196.042 18.790.794 448 1.671 .865 22.475.323 

Cne,t:1elie ra6ene np~Ka3yjy ,t:1eraJbe npeocran~x yrosopeH~x ,t:1ocnelia 06aee3a Apywrea. np~Ka3aH~ ~3Hoc~ 
3aCHOBaH~ cy He,Q~CKOHTOBaH~M TOKOB~Ma fOTOB~He Hacran~M Ha OCHOBY qmHaHc~jCK~X 06aee3a Ha OCHOBY 
HajpaH~jer AaTyMa Ha Koj~ lie Apywreo 6~rn o6aee3HO Aa raKee 06aee3e HaM~p~ . 

.aocnefla cfJUH8HCUjCKUX o6aBe3a 

2014 rop,HHa 

(y XHibap,aMa AHHapa) 
HeKaMaroHocHa 
<l>HKCHa KaMaTHa crona 
BapHja6HnHa KaMarHa crona 

2013 rO.QHHa 

(y XHibap,aMa AHHapa) 
HeKaMaTOHOCHa 
<l>HKCHa KaMarHa crona 
BapHja6HnHa KaMarHa crona 

Mathe op, 1 
Meceya 

9.167.374 

2.1 59 
9.169.533 

Mathe OA 1 
Meceya 

6,577,780 

6.256 
6.584.036 

1 - 3 Mece4a 
Op, 3 Mece4a AO 

je.QHe roAHHe 

545.873 

545.873 

OA 3 Mece4a P,O 
1 - 3 Meceya jep,He rop,HHe 

489.911 

489.911 

Y Kna.Qosy 06.04.2015. ro.Q~He 

A~peK4~ja 3a eKoHoMcKe, ct>~HaHc~jcKe ~ 
KOMep4~janHe nocnoee 

A~KT~ 

L-llU/Vlv(_ 
CseroM~P TeKenepoe~li • .Q~nn .eK. 

,,XE T:iepAan" ,Q.0.0. K.na,QOBO 

Op, 1 p,o5 
fOAHHa 

29.936 

29.936 

Op, 1AO5 
rop,HHa 

32.137 

32.137 

npeKO 5 rOAHHa 

npeKO 5 rOP,HHa 

YK)'nHo 

9.713.247 
29.936 
2.159 

9.745.342 

7.067.691 
32.1 37 
6.256 

7.106.084 
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roAV1Wl-bV1 V13Bewraj o nonosal-hy 3a 2014. roAV1HY 

611flAHC CTAlbA 
y XM!baAaMa AHHapa 

'10HOC 

HanoM&Ha 
noeTXOAHa rQAMHa 

fpyna P""YHa, P•"l'l< n03'1l.\'1JA Aon 
6poj 

TeK)'ha 
Kpajtt;.e cTatbe 

no ... THO 
roAMHa 31.122013. 

crat0e 
01.01.2013. 

1 2 3 4 5 6 7 
AKTl1BA 

00 A. Yfll1CAHl1, A HEYflflA1\EHl1 KAfll1TAfl 0001 0 0 0 
6. CTAflHA 11MOBl1HA (0003+0010+0019+0024+00341 0002 172.393.882 174.897.259 176.244.785 

01 I. HEMA TEP'1JA/1HA '1M08'1HA (0004+-0005+-0006+-0007+-000B+-0009) 0003 28.182 15.598 8.888 

010 M A80 019 1. YnaraHo8 y pa3eoj 0004 0 0 0 
011 012Mn90019 2. Kou1IAl'Mie, nareKTM, m4UeHue, co6He M vcnlf'lll'MA Mao1te, cod>TseD H ocrana noaaa 0005 28.182 15.598 8.888 

013 H A90 019 3. rvA••n 0006 0 0 0 

014 H A80 019 4. Ocrana HeM8TePHianHa MMOBMHa 0007 0 0 0 
015 • oeo 019 5. HeMBTeDMianHa MUOBMHa v noMnoeuM 0008 0 0 0 
016 M A90 019 6. AeaHCM"' ...... TeDMianHV MMOBMHV 0009 0 0 0 

02 
II. HEKPETH'1HE, nocTPOJElbA '1 onPEMA 0010 
(0011-+0012-+0013+-0014-+0015+-0016+-0017-+0018] 170.953.733 173.209.670 174.303.772 

020, 021 M A90 029 1. 3eWbMWT8 0011 1.923.859 1.561.534 1.577.538 
022 M AOO 029 2. rpaf)eBMHCkll o6je<TM 0012 104.252.943 105.692.068 106.963.502 
023 M 090 029 3. nl'V!Tnt'liAM..A M onoeMS 0013 59.260.798 61.722.564 57.250.767 
024 M A00 029 4. J.1Hl8CTMUMO.., HelUlOTHM ... 0014 0 0 0 
025 M A•O 029 5. Ocrane HeicpeTHMtte, nocmoiBtWI M onpe..a 0015 798 798 798 
026 M 080 029 6. HeK08lHHH8 nt'lll'!Tnnie>t>a M OflD8M8 y noMMD8MM 0016 5.454.700 4.167.754 8.468.555 
027 M A80 029 7. Ynaral-ba HS T'YhMM H&IQ:l&THHHBMa, nocmoi&tbKMB M onpeuM 0017 0 0 0 
028" A90 029 8, AeeHCM "'HelCDOT>IHHe, '10CTPO)Olb8 M onpeuy 0018 60.635 64.952 42.612 

03 Ill. 6110fl0WKA CPE!ICTBA (0020+-0021+-0022+-00231 0019 0 0 0 
030, 031 M A90 039 1. WYMB M BMWefOAMWlbM 38Cll,llM 0020 0 0 0 

032 H ABO 039 2. ClcHOBHO CTll,llO 0021 0 0 0 
037 H Aeo 039 3. 6MOOOWIUI CD8ACT88 V ODMODeMM 0022 0 0 0 
038 H A•O 039 4. AaaHCM sa 6Monowxa CPBACTBa 0023 0 0 0 

04, OCMM 047 
IV. AYroPOYHl14>'1HAHC11.JCKl1 nnACMAH11 

0024 10025+-0028+-0027 +-0028+-0029-+0030+-0031 +-0032-+0033) 1.080 496 649 
040 M A90 049 1. Y40ll.Jla v mmtT81lY :sasMCHHX l'llBBHMX nMua 0025 0 0 0 
041 M090049 2. Y"tewfla v KSrtMTanv nDM.llDVlf:eHMx roa&HMX nMua M saie.aHM"IKMM OOAYXSB1l4Ma 0026 0 0 0 

042 H A90 049 
3. Y"lewha y IC8nMT8JlY ocram1x npaeHMx nM4J1 M APYrD xaprMje OA apeAHOCTM 

0027 
cacnono>KHae sa rwoAaiv 48 48 48 

A80 043, ABO 044 M AOO 4. Ayropo1.tHM MacuaHH MaTM"IHMM M laBMCHMM npaBHMM nM4Mua 0028 049 0 0 0 
AOO 043, AOO 044 M AOO 

5. AYroJ>O'tHM nnacMaHM ocraIMu nosesattMM 11>aeHMu nM~MMS 0029 
049 0 0 0 

oeo 045 M A90 049 6. flYroDOliHM M8CM8HM Y 38M!bM 0030 1.032 448 601 
A90 045 M A90 049 7. ilYf'ODO'AfM MaCMBHH V J4Mnr.m8HCTBY 0031 0 0 0 

046 M A90 049 8. XaPTMi• OA BPOAHOCTM llOie Ce AD""' 00 AOCne~a 0032 0 0 0 
048Maeo049 9. ClcTanM AVl1lDO'IHl1 dJMHaHCHiclM M8CMaHM 0033 0 0 0 

05 v. nYroPOYHA noTPAJKl1BAlbA {0035-+0038-+0037<-0038+-0039-+0040-+0041 ] 0034 1.410.887 1.671.495 1.931.476 
050 M A80 059 1. naTDaltQlaa~a OA MaTM4HOf 14 sa&HCHMX ncaBHMX mtua 0035 1.389.685 1.646.242 1.902.799 
051M400 059 2. rlorcrut1111aaH>a ~ ocramu noeelaHMX m1ua 0036 0 0 0 
052 M oeo 059 3. noTDalkllB81ba H3 OCHOBY npo4aje Ha po6HH KP<IAMT 0037 0 0 0 
053 • oeo 059 4. rlCJTDUM88tb8 38 1'1JOABiY no vroBODl4M8 0 d»IHBHCMicKOM llMl MHrY 0038 0 0 0 
054 • •90 059 5. no1p8lkMB81ba no OCHOOY ieMCTB• 0039 0 0 0 
055 M AOO 059 6. CnocHa M CYMtt.Msa OOTP8>Kl488H:ta 0040 0 0 0 
056 M A90 059 7. OcTana l(yropO'IHa llOTJ>BlkllB81ba 0041 21 .202 25.253 28.677 

288 B. OllflOlKEHA flOPECKA CPEilCTBA 0042 0 0 0 
r . 06PTHA 11MOBl1HA {0044+0051+0059+006-0+0061+o062+o068+0069+0070J 0043 24. 183.474 21.889.963 18.544.315 

Knaca 1 I. 3A/1W<E {0045+-0048-+0047-+0048-+0049+-0050) 0044 831.845 1.000.363 978.475 
10 1. MarecMian, l>GSBDBHM ABJ'IOBM, anar M CMT8H MHBBHTBD 0045 821.619 948.635 870.127 
11 2. Heooe•W&H8 nPo•••OAlba • HeAOeowe.., vcnyra 0046 0 0 0 
12 3. f OTOBM ll:JOM3BOAM 0047 0 0 0 
13 4. Po6a 0048 0 0 0 
14 5. CT.,.... CPOACTBa H8M81b8Ha "1l04ai• 0049 0 0 0 
15 6. rlnahertt aeaHCM la larlMXe it ycnyre 0050 10.226 51 .728 108.348 
20 II. noTPAJKl1BAtbA no OCHOBY nponA.JE (0052+-0053;-0054-+0055+-0056+-0057 +-0058) 0051 20.354.006 18.500.739 16.325.147 

200 M AOO 209 1. KYll..IM y seul'bM - uaTM"tHa M saBMCHS ncaeHa m1ua 0052 20.352.250 18.497.110 16.322.541 
201MABO209 2. KvnuM Y MMl"lt"TnaHCTBY - MSTM.....a M lBBMCHa noaeHa mma 0053 0 0 0 
202 M AOO 209 3. KYnt.114 y 38MlbM - OCTana OOB838Ha noaeH8 OMU8 0054 0 0 0 
203. 490 209 4. KvnuM v MMIV'TT\aHCTBv - ocrana nose>aHa noaatta nMua 0055 0 0 0 
204M A90 209 5, Kvnu• v •&M/bM 0056 0 364 2.366 
205 M oeo 209 6. Kvnu• y MHOClllOHCT&Y 0057 0 0 0 
206 M A90 209 7. Oct811a OOTDa>KMBaH:K! no OCHOBY nco,Aaie 0058 1.756 3.265 240 

21 Ill. noTPAJKl1BAlbA 113 cnEUYl<l>YIYHYIX nocnoBA 0059 0 0 0 
22 N. JIPYfA noTPAJKYIBAlbA 0060 284.605 41.990 198.319 

236 
V. 4>11HAHCl1JCKA CPEACTBA KOJA CE BPEAHYJYnO <l>EP BPEAHOCTYI KP03 

0061 611flAHC YCnEXA 0 0 0 

23 OCMM 236 M 237 
VI. KPA TKOPOYHl1 <1>YIHAHCl1JCK11 nAACMAHYI 

0062 (0063+-0064+-0065+-0066+-00671 565.322 583.491 481.167 
230 M 490 239 1. KP8TlODOYttl IWSAMTM M MSCUSHM - MaTM"tHa M l88MCHB noasHa nMUB 0063 0 0 0 
231• oeo 239 2. KDSTICODO'fl'M me.OMTM M M8C"M8HM - OCT8118 OOH38Ha noaeHS nMUS 0064 0 0 0 
232 • oeo 239 3. i<J>BTllOPO'IHl1 1Ul8AMTM M 33iMOBM Y 38MlbM 0065 0 31 .082 31 .082 
233 MA90 239 4. KpaTR!lP<><lll l<ll•A•TM M 33JMOBM v MHOCTJ>aHCT&Y 0066 0 0 0 

234, 235, 236 M ABO 239 5. OcranH lrDUKODQl.IHM d:IMHCUCMiCKM M&CMSHM 0067 565.322 552.409 450.085 
24 VII. roTOBYIHCKYI EK811BAflEHrn 11 roT0811HA 0068 2.041.869 1.713.068 379.246 
27 VIII. noPE3HA110/lA TY BPEilHOCT 0069 100.596 38.750 175.359 

28 OCMM 288 IX. AKT'1BHA BPEMEHCKA PA3rPAHytYElbA 0070 4.231 11.562 6.602 
IL YKYnHA AKTllBA . nocnoBHA MNOBl1HA 10001+0002+004Z+o0431 0071 196.577.356 196.787.222 194.789.100 

88 T>. BAH611flAHCHA AKTllBA 0072 30.605 30.605 30.706 

,,XE "'F.iep,aan" ,a.o.o. Knat1000 35 
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llACMBA 
A. KAOMTAJl (0402+0411·0412>0413+0414+0415-0416+0<417+0420·0421) ~ 0 • (0071· 0401 
0424-0441-0442) 166.476.692 168.752.720 167.321.358 

30 I. OCHOBHl1KAnillTAJl10403<-0404<-0405+-0406+-0407+-0408+-0409+-04101 0402 78.502.468 78.502.468 78.502.468 
300 1. AwMicMM xanMran 0403 0 0 0 
301 2. YAenM ADvwrasa c orpaHM~BHOM oAroeopHOW11V 0404 78.082.442 78.082.442 78.082.442 
302 3. Yno•M 0405 0 0 0 
303 4. llP*8BHM ICBOHTan 0406 0 0 0 
304 5. flDVWTIUtHM KanMran 0407 0 0 0 
305 6. 30,lln"'"'" YAenM 0408 0 0 0 
306 7. EM•c•oHa no•M•i• 0409 0 0 0 
309 8. OcTarlM OCHOBHM "8fllffiln 0410 420.026 420.026 420.026 
31 II. Ynl1CAHl1, A HEYnnAliEHl1 KAfll1TAJ1 0411 0 0 0 

047" 237 Ill. OTKYllJbEHE conCTBEHE AKU"1JE 0412 0 0 0 
32 IV. PE3EPBE 0413 0 0 0 

330 v. PEBAJ10Pl13AUl-10HE PE3EPBE no OCHOBY PEBAJ10Pl1JAUl1JE 0414 HEMA TEP"1.JAJ1HE 11M0811HE, HEKPETH11HA. nocTPOJElbA 11 onPEME 91 .634150 93.111 .654 93.316.134 
VI. HEPEAJ111308AHl1 A061-1Ul1 no OCHOBY XAPTl1JA OA BPEAHOCTl111 APYrl-1X 

33 OCMM 330 KOMnOHEHTf.1 OCTAJlOr CBE06YXBATHOr PE3YnTATA (ll01J>B""8 COM• P""YHa 0415 
ll>Yll8 33 OCMM 330) 0 0 0 
VII. HEPEAJ111311BAHl1 rY611Ul1 no OCHOBY XAPTl1JA OA BPEAHOCTl111 APYn1X 

33 OCMM 330 KOMnOHEHTf.1 OCTAJlOr CBE06YXBATHOr PE3YnTATA (AyroaHa C8J1AB payYHa 0416 
rpyne 33 OCMM 330) 0 0 0 

34 VIII. HEPAcnOPEbEHl1ll0611TAK10418<-04191 0417 153.175 4.632.692 2.996.169 
340 1. Hepacnopel')eHM A06MT8K pat11iMX 11>AMH8 0418 153.175 3.120.956 2.996.169 
341 2. HeoacnooeheHM A06Mrane1CVhe "'AMHO 0419 0 1.511.736 0 

IX. Y4EWliE 6E3 nPABA KOHTPOnE 0420 0 0 0 
35 X. rY611TAK (0422<-0423) 0421 3.813.201 7.494.094 7.493.413 

350 1. r V6MT8K oa ... jMX rOAMHS 0422 3.013.258 7.494.094 7.493.413 
351 2. r v6MTSK TB IC'/ he 11>AMHO 0423 799.943 0 0 

6. AYroP04HA PE3EPBMCAH>A M 06ABE3E (0425+o432l 0424 642.379 640.296 556.260 
40 L nYroP04HA PE3EP811CAlbA I0426+-0427<-0428+-0429<-0430<-0431) 0425 612.443 608.159 517.105 
400 1. Pe•&PBMCatt.a •• TPOWKOS9 v raDSHTHOM DOIC'/ 0426 0 0 0 
401 2. Pe3eoaMcait.a 38 TDOWIC08e o6HaaroaH:.a npMPOAHMX 6orarcraaa 0427 0 0 0 
403 3. Pe:1epeMcatw1 38 TDOWJCOBe oecrnv~nHomt.a 0428 0 0 0 
404 4. Pe3eoaMcaH:Ja aa HBXHa..ne M ,npyre 6eHHcbMUMie sanocneHKX 0429 304.108 306.448 305.228 
405 5. Peseo&MC8lb8 sa TDOWl«J88 CVACIMX NV\n()88 0430 307.168 300.000 209.622 

402. 409 6. Ocrana AY11>PO'<Ha P•••PBMcatt.a 0431 1.167 1.711 2.255 
41 II. nYroP04HE 06ABE3E I0433<-0434+-0435+-0436+-0437+-0438<-0439<-0440) 0432 29.936 32.137 39.155 
410 1. 06aB838 xoie ce wvv KOHB&DTOBaTM y ICanMTBn 0433 0 0 0 
411 2. 06aaese rDeMa M8TM\IHMM M 38BMCHHM npaSHMM mu~MMa 0434 29.936 25.423 26.818 
412 3. 06aB&Je '1>9"4.a OCT311MM 00683aHMM noaeHMM m!UMMa 0435 0 0 0 
413 4. 06asese no 8UMTOB8HMM XBCITMiaua Oll BD84HOCTM y rleDHOAV A't'l'IC8M OA rOAMHY ABH8 0436 0 0 0 
414 5. llvropO'<HM KP•A•TM • ••iMOBM y '"""'" 0437 0 0 0 
415 8. llvmn"'*'M KD&AMTM M •aiMOBM y MHOCT]laHCTBY 0438 0 0 0 
416 1. 0688938 !"D OCHOBY cbH!ia.HCMicKOr llMSMHrB 0439 0 0 0 
419 8. Ocrane AY"'P""'*' 06aa93e 0440 0 6.714 12.337 
498 B. OllnOJICEHE noPECKE 06ABE3E 0441 19.118.066 19.325.916 19.073.413 

42 AO 49 (OCKM 498) r. KPATKOP04HE 06ABE3E 10443+0450+0<451+0459+0460+o461+0462l 0442 10.340.219 8.068.290 7.838.069 
42 I. KPATKOP04HE <1>11HAHC"'JCKE 06ABE3E (0444+-0445<-0446+-0447+-0448+-0449) 0443 2.159 6.256 206.690 
420 1. KpaTKOP04tt4 KP&AM™ OA Ma™"IHMX M saaMCHMX noaeHMx mma 0444 0 0 0 
421 2. KoenOOO'-Ot4 kD8AMllt OA OCTanMX noeesaHMX npaBHMX mtua 0445 0 0 0 
422 3. l(paTlllOO'lt-M ICPeAHTK M 3aiMOBM y S8JllbM 0446 0 0 196.740 
423 4. Koarroo~tt4 me.QM™ M sajMOBM y MHOCTpaHCTBY 0447 0 0 0 

427 5. 06aaese ro ocHOsy CT8/1HHA cpeacrasa M cpe11crasa o5ycraen.at-K>r nocntisatt.a 
HaMelb&Hl4X noo,Qaht 0448 

0 0 0 
424, 425, 426 M 429 6. Ocrane 11>8TIODCNH9 cbMHSHCMiCK9 o6aa••• 0449 2.159 6.256 9.950 

430 II. nP11MlbEHl!I ABAHC11, AEn0311Tl111 KAYUl1JE 0450 3.359 4.522 2.320 
43 OCMU 430 Ill. 06ABE3E 1>13nocnOBAlbA10452+-0453+-0454+-0455+-0456+-0457+-0458) 0451 652.672 521.065 938.238 

431 1. llo6aen.a'"!M • MaTM'Ma M 3;3814CHa 0P3BHa nKUa y 38MI'bH 0452 100.677 30.966 18.449 
432 2. !lo68a.nKH4 - MaTM\fHa M nosesaHa npasHa nw1ua y MMOCTDSHCTBY 0453 0 0 0 
433 3. fio6asroa'iM - ocrana noaesaHa npaaHa nMua y 3&M/'bM 0454 0 0 0 
434 4. Jlo6a&nKNM • OCTaJlB noeesaHa noaatta m11ua v MHOCTDaHCTBv 0455 0 0 0 
435 5. Ao6aan.""" y '"'""" 0456 545.873 489.911 844.783 
436 6. llo6aan.a ... y MHOCTP8HCTBV 0457 5.426 28 74.987 
439 7. OcTane o6aaese Ms nocnoeatba 0458 696 160 19 

44.45. 46 IV. OCTAJlE KPATKOPOYHE 06ABE3E 0459 9.163.058 6.645.399 6.027.110 
47 v. 06ABE3E no OCHOBY nOPE3A HA llOllA TY BPEllHOCT 0460 269.044 167.369 161.270 
48 VJ. 06ABE3E 3A OCTAJlE noPE3E. nonP11HOCE 11 llPYrE IlAlK611HE 0461 153.062 625.619 417.713 

49 OCMM 498 VII. nACl>IBHA BPEMEHCKA PA3rPAHl14ElbA 0462 96.865 98.060 84.728 
JI. rY6MTAK M3HAA BllCMHE KAnMTAflA 

0463 (0421·(0402+0411.0412+0413+0414+0415·0416+0417+0420))>=0 0 0 0 
"&. YKYOHA nACMBA 10424+0442+0441+o401 ·0463l~ 0 0464 196.577.356 196.787.222 194.789.100 

89 E. BAH6MflAHCHA OACMBA 0465 30.605 30.605 30.706 
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6HflAHC YCnEXA 
v Xl11baAaMa AHHapa 

HanoMeHa 
V13HOC 

r pyna pa4yHa, pa4yH n03V11..1V1JA Aon 6poj 
Teeyna nperXOAHa 
rDA11Ha rOA11Ha 

1 2 3 4 5 6 
nPHXOAH H3 PEAOBHOr nocnOBAlbA 

60 110 65, OCl1M 62 11 63 A. nocnoBHH nPl1XOJlH (1002+1009+1016+1017) 1001 9.319.068 10.245.383 
60 I. nPV1XOAV1 on nPOilAJE P06E (1003+1004+1005+1006+1007+1008) 1002 0 0 

600 1. np11XOAH OA npoAaje po6e MaTl14Hl1M 11 JaBl1CHl1M npaBHHM n11~Ma Ha 1003 0 0 
AOMafleM TP>Kl1WTY 

601 
2. npHXOAH OA npoAaje po6e MaTl1YHl1M 11 3aBl1CHl1M npaBHl1M n11~Ma Ha 
11HocrpaHOM TP>KllWTY 

1004 0 0 

602 
3. np11xoA11 OA npoAaje po6e ocran11M noseJaH11M npasH11M n11~Ma Ha 
AOMafleM TP>Kl1WTY 

1005 0 0 

603 
4. np11xoAH OA npoAaje po6e ocran11M noseJaH11M npasH11M n11411Ma Ha 1006 0 0 
11HocroaHOM rp>Kllwry 

604 5. np11xOAH OA npoAaie po6e Ha AOMal'leM TD>Kl1WTY 1007 0 0 
605 6. np11XOAH OA nPQAaie po6e Ha 11HOCTDaHOM TD>K11WTY 1008 0 0 

61 II. nPV1XOAV1 OA nPOAAJE nPOV13BOAA V1 YCJlYrA 1009 9.242.778 10.215.865 
(1010+1011 +1012+1013+1014+1015) 

610 1. npHXOAl1 OA npoAaje npol13BOAa 11 ycnyra MaTl14Hl1M 11 JaB11CHl1M npaBHl1M 1010 9.242.718 10.215.546 
n11u11Ma Ha AOMafleM TIJJK11WTY 

611 
2. np11XOAH OA npoAaje npol13BOAa 11 ycnyra MaT114Hl1M 11 3aBl1CHl1M npaBH11M 
n11UJ.1Ma Ha 11HOCTDaHOM TO>Kl1WTV 

1011 0 0 

612 3. np11xoA11 OA npoAaje npH3BOA3 11 ycnyra ocran11M noseJaH11M npasH11M 1012 0 0 
n11u11Ma Ha AOMaheM TD>KHWTY 

613 4. np11XOAH OA npoAaje npoH3BOAa 11 ycnyra ocran11M noseJaH11M npasH11M 
nHUHMa Ha 11HOCTDaHOM TP>Kl1WTY 

1013 0 0 

614 5. no11xoA11 OA nnonaie npo11Jeo11a 11 vcnvra Ha AOManeM TD>Kl1WTV 1014 60 319 
615 6. no11xo11H OA nDOAaie nDOl13BOAa 11 vcnvra Ha 11HOCTDaHOM TD>Kl1WTV 1015 0 0 
64 Ill. nPV1XOAV1 OA nPEMV1JA, CY6BEHL\V1JA, AOTAL.1V1JA, AOHAL.1V1JA V1 en. 1016 1.969 1.796 
65 IV. ilPYrV1 nocnOBHV1 nPV1XOilV1 1017 74.321 27.722 

PACX0Jll1113 PEJlOBHOr nocnoBAlbA 
50AQ 55, 6. nOCJlOBHl1 PACXOA11 1018 8.837.911 8.546.154 
621163 (1019· 1020·1021+1022+1023+1024+1025+1026+1027+1028+1029) :!: 0 

50 I. HA6ABHA BPEAHOCT nPOAATE P06E 1019 0 0 
62 II. nPV1XOilV1 OA AKTV1BV1PAfbA Y4V1HAKA V1 P06E 1020 185.151 164.753 

630 Ill. noBEMfbE BPEAHOCTV1 3AnV1XA HEAOBPWEHV1X V1 roTOBV1X 1021 0 0 
nPOV13BOAA V1 HEAOBPWEHV1X YCJlYrA 

631 IV. CMAfbEfbE BPEAHOCTV1 3AnV1XA HEAOBPWEHV1X V1 roTOBV1X 1022 0 0 
nPOV1380IlA V1 HEnOBPWEHV1X YCJlYrA 

51OCl1M513 V. TPOWKOBV1 MATEPV1JAM 1023 166.801 117.542 
513 VI. TPOWKOBV1 roPV1BA V1 EHEPrV1JE 1024 613.179 541 .806 
52 VII. TPOWKOBV13APAAA, HAKHAAA 3APAAA V1 OCTAnV1 JlV1'1HV1 PACXOAV1 1025 1.923.556 1.898.974 
53 VIII. TPOWKOBV1 nPOV13BOilHV1X YCflYrA 1026 1.280662 1.169.910 
540 IX. TPOWKOBV1 AMOPTV13AUV1JE 1027 3.426.232 3.355.298 

541AO549 X. TPOWKOBV1 AYroP04HV1X PE3EPBV1CAfbA 1028 107.911 174.892 
55 XI. HEMATEPV1JAnHV1 TPOWKOBV1 1029 1.504.721 1.452.485 

B. nocnOBHl1 Jl0611TAK (1001-1018) :!: 0 1030 481.157 1.699.229 
r. nocnOBHl1 fY611TAK (1018-1001) :!: 0 1031 0 0 

66 Jl. <1>11HAHCl1JCKl1 nPl1XOJll1 (1033+1038+1039) 1032 334.185 557.226 

66 OCl1M 662, 663 Joi 664 I. <l>V1HAHCV1JCKV1 nPV1XOAV1 OA noBE3AHV1X JlV11..1A V1 OCTAnV1 1033 152.513 442.525 
<l>V1HAHCV1JCKV1 nPV1XOAV1 (1034+1035+1036+1037) 

660 1. <l>11HaHC11iC1\l1 np11XOAl1 Oil MaTl1YHl1X 11 3aBl1CHl1X noaBHl1X n11ua 1034 151 .792 442.085 
661 2. <l>11HaHe11icx11 no11x0Al1 OA ocranHX noseJaHHX noasH11x n11ua 1035 0 0 

665 3. np11XOAH OA tiewna y A0611TKY np11APY>KeH11X npaBH11X nl11.f! 11 3ajeAH114Kl1X 
no11yxsara 1036 0 0 

669 4. Ocran11 d>11HaHC11iCK11 nDl1XOAH 1037 721 440 
662 II. nPV1XOilV1 on KAMA TA (Oil TPE'fiV1X JlV11 IA\ 1038 111 .681 107.304 

66311664 Ill. n03V1TV1BHE KYPCHE PA3JlV1KE V1 n03V1TV1BHV1 E<l>EKTV1 BAnYTHE 
1039 69.991 7.397 

KJlAY3YJlE (nPEMA TPEnf'IM JlV1UV1MA) 
56 T>. <1>11HAHCl1JCKl1 PACX0Jll1 (1041+1046+1047) 1040 1.533.932 44.611 

56 OCHM 562, 563 11 564 
I. <l>V1HAHCV1JCKV1 PACXOAV1 V13 OAHOCA CA nOBE3AHV1M nPABHV1M 

1041 1.471 .889 841 
JlV1UV1MA V1 OCTAnV1 <l>V1HAHCV1JCKV1 PACXOAV1 (1042+1043+1044+1045) 

560 1. <l>11HaHC11iCK11 pacXOA11113 OAHOGa ca MaTl14H11M 11 3aBl1CHl1M noaBHl1M nl1UJ.1Ma 1042 1.471.883 822 
561 2. <l>11HaHC11iCK11 pacXOAl1113 OAHOca ca ocran11M noseJaH11M noasH11M nHLlY!Ma 1043 0 0 

565 3. PacxoA11 OA yt<ewna y ry611rxy np11APY>KeH11x npasH11x n114a 11 JajeAH114K11x 
nOAYXBaTa 

1044 0 0 

56611569 4. Ocran11 d>11HaHC11iC1\11 DaCXOAl1 1045 6 19 
562 II. PACXOilV1 KAMATA tnPEMA TPEnV1M JlV1UV1MA) 1046 58.098 29.731 

56311564 Ill. HErATV1BHE KYPCHE PA3JlV1KE V1 HErATV1BHV1 E<l>EKTV1 BAnYTHE 1047 3.945 14.039 KflAY3YJlE tnPEMA TPEnV1M nV1UV1MAl 
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E. A06ITTAK H3 Cl>HHAHCHPAlbA (1032-1040) 1048 0 512.615 
JK. l"Y6HTAK H3 Cl>HHAHCHPAlbA (1040-1032) 1049 1.199.747 0 

68311685 3. nPHXOAH OA YCK/lAT>HBAlbA BPEAHOCTH OCTAJlE HMOBHHE KOJA 1050 21.491 5.744 
CE HCKA3YJE no Cl>EP BPEAHOCTH KP03 6HI1AHC YCnEXA 

58311585 
M. PACXOAM OA YCK/lAT>HBAlbA BPEAHOCTM OCTAJlE MMOBMHE KOJA 1051 34.127 7.088 
CE MCKA3YJE no Cl>EP BPEAHOCTH KP03 6HI1AHC YCnEXA 

67 11 68, OCHM 683 11685 J. OCT AllM nPMXOAM 1052 118.326 79.681 
57 11 58, OC11M 583 11585 K. OCTAllM PACXOAM 1053 394.836 177.732 

11. A06ITT AK M3 PEAOBHOr nOCilOBAlbA nPE onOPE3HBAlbA (1030· 1054 0 2.112.449 
1031+1048-1049+1050· 1051+1052· 1053} 
lb. l"Y6MTAK M3 PEAOBHOr nOCilOBAlbA nPE onOPE3MBAlbA (1031 - 1055 1.007.736 0 
1030+ 1049-1048+1051-1050+1053-1052) 
M. HETO A06MTAK nOCilOBAlbA KOJE CE 06YCTABJbA, ECl>EKTM 

69-59 nPOMEHE PA4YHOBOACTBEHE nOilMTHKE M HCnPABKA r PEWAKA HJ 1056 0 0 
PAHHJHX nEPMOnA 
H. HETO l"Y6MTAK nOCilOBAlbA KOJE CE 06YCTABlbA, PACXOAM 

59-69 nPOMEHE PA4YHOBOATBEHE nOilMTMKE M MCnPABKA rPEWAKA M3 1057 0 0 
PAHMJMX nEPMOilA 
lb. A06HTAK nPE onoPE3MBAlbA (1054-1oss+1055.105n 1058 0 2.112.449 
0 . l"Y6MTAK nPE onOPE3MBAlbA (1055-1054+1057-1056) 1059 1.007.736 0 
n. noPE3 HAA06MTAK 0 0 

721 I. nOPECKlll PACXOA nEPlllOAA 1060 57 249.199 
AeO 722 II. OLlllO>KEHlll noPECKlll PACXOL!V1 nEPV10IlA 1061 0 226.726 
AeO 722 Ill. OAflO>KEHlll noPECKlll nPlllXOAV1 nEPlllOAA 1062 207.850 0 

723 P. MCnilAnEHA 11M4HA nPMMAlbA nOCilOAABUA 1063 0 0 
C. HETO Ll06ITT AK 11058-1059-1060-1061+10621 1064 0 1.636.524 
T. HETO l"Y6MTAK (1059-1058+1060+1061·1062) 1065 799.943 0 
I. HETO A06V1TAK KOJV1 nPV1nAAA MAlbV1HCKV1M Yf1Af A4111MA 1066 0 0 
II. HETO Il06V1TAK KOJV1 nPV1nAAA BEnlilHCKOM BflACHV1KY 1067 
Ill. 3APAAA no AKUV1JV1 
1.0cHoeHa :iaoaAa no aKU11i11 1068 
2. YMa11>eHa foaJBOAlbeHal 3an~na no aKU11i11 1069 
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V13BEWTAJ 0 TOKOBV1MA r0TOBV1HE 

y x11!baaaMa a11Haoa 
V13HOC 

no31o141o1ja Aon Tet<ylia nperXOAHa 
roa11Ha f0Jll1Ha 

1 2 3 4 
A. TOKOBV1 roTOBV1HE V13 nocnOBHV1X AKTV1BHOCTV1 

3001 I. np11nHBilt rorOBiltHe ilt3 nocnOBHHX am1BHOCTl1 (1 ao 3) 9.545.979 10.129.435 
1. npoaaia 11 np11MJbeH11 aeaHc11 3002 9.305.727 9.822.074 
2. no11M!beHe KaMaTe H3 nocnOBHHX aKTl1BHOCTl1 3003 98.351 91 .934 
3. OcranH no11n11te11 113 peaoeHor nocnoealba 3004 141 .901 215.427 
II. Oan11e11 roroe11He 113 nocnoeH11x aKT11tBHOCrn (1 ao 5) 3005 7.838.981 7.793.561 
1. V1cnnare ao6ae!ba'l11Ma 11 aarn aeaHc11 3006 3.275.397 3.926.170 
2. 3apaae, HaKHaae Jaoaaa 11 ocran11 n11'lH11 oacxoa11 3007 2.055.623 1.962.740 
3. nnaf\eHe KaMaTe 3008 39.062 1.943 
4. nope3 Ha llOOiltTaK 3009 433.477 122 
5. Oan11te11 no OCHOBY ocran11x iaeH11x noHxona 3010 2.035.422 1.902.586 
Ill. Hero nPHnHB roros11He 113 nocnoBHHX aKTHBHocrn (1-11) 3011 1.706.998 2.335.874 
IV. Hero OllflHB roroe11He 113 nocnoBHHX aKTHBHocrn (11-1) 3012 0 0 
5. TOKOBV1 r0TOBV1HE V13 AKTV1BHOCTV1 V1HBECTV1PAtbA 

3013 I. npHnl1BH roTOBl1He 113 aKHrBHOCTl111HBecrnpa11>a (1 ao 5) 408.348 471 .560 
1. nooaaia aKu11ia 11t vaena (Hero no11n11e11l 3014 0 0 
2. npoaaja HeMarep1o1janHe 11MoB11He, HeKperH11Ha, nocrpoje11>a, onpeMe 11 611onowK11x 3015 coeacraea 0 0 
3. Ocran11 ¢11HaHcHicK11 nnacMaH11 (Hero no11n11e1o1) 3016 256.557 256.337 
4. no11tM!beHe KaMare 113 8KTl1BHOCTl1 l1HBecT11palba 3017 151.791 215.223 
5. np11tMJbeHe 1ll1BiltJleHAe 3018 0 0 
II. Oan11te11roroeMHe11t3 aKT11eHocr1o111Heecrnpa1t>a (1 ao 3) 3019 1816.030 1.369.250 
1. Kynoe1o1Ha aKUHia H vaena (Hero oan1o1e11tl 3020 0 0 
2. KynoeMHa HeMarep1o1janHe 11MOBHHe, HeKperH11Ha, nocrpoje11>a. onpeMe 11 611onowK11x 3021 cpeacrasa 1.816.030 1.369.250 
3. Ocran11 <bHHaHcHicKH nnacMaH11 (Hero oan1101o1) 3022 0 0 
Ill. Hero np1o1n11te roroeHHe H3 aKTHBHocrn 11tHeecrnpa1t>a 0-11) 3023 0 0 
IV. Hero oan110 roroe11He 113 am10Hocrn 11Heecrnoa11>a Ol-1) 3024 1.407.682 897.690 
B. TOKOBV1 r0TOBV1HE V13 AKTV1BHOCTV1 ¢V1HAHCV1PAtbA 

3025 I. no11nl1Bl1roroBl1He113 aKTl1BHOCTl1 ¢11HaHc11pa1t>a (1 AO 5) 0 0 
1. Yeelialbe OCHOBHOr Kan11rana 3026 0 0 
2. ilYrOD04Hl1 KDelll1Tl1 (Hero npHnl1BH) 3027 0 0 
3. KparKOPOYHl1 KPea11rn (Hero no1o1n1101o1) 3028 0 0 
4. Ocrane avroPOYHe 06ase3e 3029 0 0 
5. Ocrane KParKODOYHe 06ase3e 3030 0 0 
II. Oan1101o1 rorosHHe 113 aKTHBHocrn ¢11HaHc11oa11>a (1 ao 6) 3031 0 102.324 
1. OrKYn concreeHl1X aKu11ia 11 vaena 3032 0 0 
2. ilYrOOOYHH KDelll1T11 (OllnHBl1) 3033 0 0 
3. KoarKoDOYHH KDeAHT11 <oan11e11) 3034 0 102.324 
4. Ocrane o6aee3e (oan1o1011) 3035 0 0 
5. ¢HHaHCl1iCKl1 fll1311Hr 3036 0 0 
6. Vlcnnaf\eHea11e11aeHae 3037 0 0 
Ill. Hero no11n110 roros11He 113 aKT11BHOCT11 ¢11HaHc11pa1t>a (I-Ill 3038 0 0 
IV. Hero oan110 roros11He H3 aKT11BHocrn <b11HaHc11toa1t>a Ol-ll 3039 0 102.324 
r . CBErA nPV1DV1B roTOBV1HE (3001+3013+3025) 3040 9.954.327 10.600.995 
ll. CBErA onnvis roTOBV1HE (3005+3019+3031) 3041 9.655.01 1 9.265.135 
D. HETO nPV1DV1B roTOBV1HE (3040-3041) 3042 299.316 1.335.860 
E. HETO OilnV1B r0TOBV1HE (3041 -3040) 3043 0 0 
>K. roTOBV1HA HA n04ETKY 05PA4YHCKOr nEPV10IlA 3044 1.713.068 379.246 
3. n03V1TV1BHE KYPCHE PA3DV1KE no OCHOBY nPEPA4YHA roTOBV1HE 3045 29.665 2.622 
l-1. HErATV1BHE KYPCHE PA3DV1KE no OCHOBY nPEPA4YHA roTOBV1HE 3046 180 4.660 
J. roTOBV1HA HA KPAJY 05PA4YHCKOr nEPV10AA 3047 (3042-3043+3044+3045-3046) 2.041 .869 1.713.068 
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